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PENGARUH DEBT TO EQUITY RATIO, RETURN ON EQUITY, PRICE TO 

BOOK VALUE DAN EARNING PER SHARE TERHADAP HARGA 

SAHAM DI PERUSAHAAN BATUBARA YANG TERDAFTAR DI BURSA 

EFEK INDONESIA PERIODE 2015-2019 

ABSTRAKSI 

Penelitian ini bertujuan untuk mengetahui pengaruh debt to equity ratio, return on 

equity, price to book value dan earning per share terhadap harga saham. Populasi 

dalam penelitian ini adalah perusahaan Batubara yang terdaftar di Bursa Efek 

Indonesia periode 2015-2019. Data yang digunakan adalah data sekunder dari 

IDX dan indopremier yang dipublikasikan. Populasi dalam penelitian ini diseleksi 

menggunakan metode Purposive Sampling sehingga menghasilkan 17 perusahaan 

yang memenuhi kriteria.Teknik analisis yang digunakan adalah analisis regresi 

linier dengan program SPSS.Berdasarkan hasil penelitian ini dapat disimpulkan 

bahwa secara parsial debt to equity ratio dan return on equity tidak berpengaruh 

secara signifikan terhadap harga saham. Variabel lainnya yaitu price to book value 

dan earning per share berpengaruh secara signifikan terhadap harga saham. 

Secara simultan, debt to equity ratio, return on equity, price to book valuedan 

earning per share berpengaruh secara signifikan terhadap harga saham.  

Kata Kunci: debt to equity ratio; return on equity; price to book value;earning 

per share dan harga saham. 
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THE EFFECT OF DEBT TO EQUITY RATIO, RETURN ON EQUITY, 

PRICE TO BOOK VALUE AND EARNING PER SHARE ON SHARE 

PRICES OF COAL COMPANIES LISTEDON INDONESIA STOCK 

EXCHANGE 2015-2019 PERIOD 

ABSTRACT 

This study aims to determine the effect of debt to equity ratio, return on equity, 

price to book value and earnings per share on stock prices. The population in this 

study are coal companies listed on the Indonesia Stock Exchange for the period 

2015-2019. The data used are secondary data from the published IDX and 

Indopremier. The population in this study was selected using purposive sampling 

method so as to produce 17 companies that meet the criteria. The analysis 

technique used is linear regression analysis with the SPSS program. Based on the 

results of this study, it can be concluded that partially the debt to equity ratio and 

return on equity have no significant effect on stock prices. Other variables, 

namely price to book value and earnings per share have a significant effect on 

stock prices. Simultaneously, debt to equity ratio, return on equity, price to book 

value and earnings per share have a significant effect on stock prices. 

Keywords: debt to equity ratio; return on equity; price to book value; earnings 

per share and stock price. 
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