DAFTAR ISI

PERSETUJUAN SKRIPSI ...ttt I
PENGESAHAN KELULUSAN UJIAN...coieiiiiiii e ii
PERNYATAAN ORISINALITAS SKRIPSI ......oooiiiniiiiiiieieee e 1\
MOTTO DAN PERSEMBAHAN ...ttt %
ABSTRACT 4 ... . 2% . .....&a ... 0 T 4 W......cccoeveene vi
ABSTRAK. .. W T . S ... " W . ..o, vii
KATA BENGARAR ... A i S ... YRS . ... viil
DAFAR IS0 N...... S . A . . ... 0. ... Xi
DARTARGADEL .8 .BL.. 0. JAL. . Sn. . 2R .. . . 0. Xiv
DEFTARSSRAFIFAY . W L. B e ... o . WM. XV
BAF TR AMBEE. e T ... EE... i . ....... ... .. XVI
BB ... ... YN IR, . TS ................».... 1
1.1 BRI TRENG ... JERN........ . Sl ... ... 1

1.2 RuUmMuUSan Masalah ..o 8

1.3 Tujuan Penelitian...........cccoeiieiieeieiiiieseee et 10

1.4 Manfaat Penelitian...........co.ooiieiiiieii it 11

1.5 Sistematika PENUIISAN ..c..vcvveeiiiiieciieiie s 11

BABWL.................. A VT L AT ... ... 13
R.1 Teori POMOFOO ..o e 13

2.2 DETINIST 1.vveveee et 15

2.2.1 Indeks Harga Saham Gabungan (IHSG)............cccccovevviinnennnnn, 15

A2 EMaS-. SWEF AT BT T 16

2.2.3 BriCon eI, 18

2.2.4  Dollar AMEITKa .....oceeiieeeciiesieeieseesee e sraeseesaessae e enee e neeans 20

P. NG alSeiian ... BN .. B BEUAE . BN BN NN R ... 22

2.2.6 RISKY Hazard.........cccooiiiiiiiiisiceeeee e 23

2.2.7 Vector Auto Regression (VAR) ..o 24

2.3 Penelitian Terdahulu............ccoooeiiiiiii e, 26

2.4 Kerangka PemIKIran ...........ccccoovveiiiiiiiciie e 29

BAB T e 31
3.1  Variabel Penelitian dan Definisi Operasional Variabel................ 31

Xi



3.1.1 Variabel PeNnelitian .....oooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeaee 31

3.1.2 Definisi Operasional ..........cccccevevieiiiieiiieneee e 31
3.2 Populasi dan SamPel ..........ccevveieeieiieiccccee e 33
3.2.1 Populasiali®......... . . .........cccooeieeiinener e 33
322 Sapieel..... L. F% . W 34
3.3 Jenis dan SUMDBEr data..........cooieriiiniiie e, 34
3.4 Metode Pengumpulan data ...........cccoooerineeiiinineneee e 34
3.5 MELOdE ANANISIS....ueieeiieeireeieiiee et ae st enes 35
3.5.1 Uji Stasioneritas Data .........cccceeeveiieiieeisiiesie e seese e 35
3.5.2 Pemilihan Lag Optimum.........cccceiveiiiiiiiie e 35
&b.3 JAJjilGranger Causality .... . A Na.... Set?® . NA......... 35
3.5. 4SS NEEIR/ ARE Y. 0. U d ... . . . W 36
3.5.5 Pengujian Stabilitas Model VAR..........cccccooiiininiiinieinenen, 36
3.5.6 Impulse Response Function (IRF) ........cccoviiiiiiiiiiiieenen, 36
3.5.7 Forecast Error Decomposition Variance (FEDV)................... 37
................................................................................................................. 38
4.1 UT™SCsI iy S 5. S .. ....................... ... 38
4.1.1 Deskripsi Objek Penelitian ............cccoceeviiieiiececie e, 38
4.1.2 Deskripsi StatiStiK ........cccoocoviieniiniiniiiic e, 39
4.2 Uji StasSioneritas Data...........coceieierenineiiiieieee st 42
4.2.1 RetUrnN THSG ..t s 43
4.2.2 RetUN EMAaS........cccooiiiiiiiiie i ste s 43
2.3 ERuTEnoah M BE. AR AR R ... 44
4.2.4 Return USD _IDR......cccooiiiiiiieceviisienesne s 44
4.3 Uji Lag OptimumM ... 45
i G ETERCausdly. - B B -Ee. o B.EW. . 46
BS ELULESHINSEY ARG Y. BB B A 48
451 T-SHAtISTIK....cceeiiiie e 52
4.5.2 R-SQUAIE .....ooiviiiiieite et 53
4.5.3 S.E. Equation dan S.D. Dependent ...........ccccocvevveinieineiinenne, 54
4.6 Uji StabilitaS VAR......ccveiice e 55
4.7 Uji Impulse Response Function (IRF)........cccooeviiiniiiiinieeen, 57

Xii



4.8 Uji Forecast Error Decomposition Variance (FEDV).................. 63

4.9 PembDanasan .........cccoiiiii e 68
4.9.1 Hubungan antara IHSG, Emas, Bitcoin, dan Dollar Amerika 68
4.9.2 Respon dan shock IHSG terhadap perubahan harga variabel

lainnya. ... glF...... g8........... ... T oeeeee e s 70
4.9.3 Respon dan shock Emas terhadap perubahan harga variabel
laighva. .ef- B8 ..l W 71
4.9.4 Respon dan shock Bitcoin terhadap perubahan harga variabel
lain(@ i - R T T ... e 72
4.9.5 Respon dan shock Dollar Amerika terhadap perubahan harga
variabel [aINNYA. .......cccooviiei e 74
BAFY. o ™. 40 B BN.... JI8L.. . AN, ' W 76
Bl KeSEnENrEn ... 1 VY. A WL ... 2 W ... 76
5.2 Keterbatasan Penelitian ... v oadben e onssifie e deane e 77
5.3 Saran Penelitian ..o il 78
5.3.1 Saran Bagi Penelitian Selanjutnya.........c....ccooviviiiiiiiiennnn 78
5.3.2  Saran Bagi INVESTO ........cccoiiruiiiiiiieieie e 78
DAFTAR PUSTAKA .ottt ettt sttt eeste st sbeabeane s e 80
LARIPIRAN...... M. ... i 86

Xiii



