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ABSTRAK 

Penelitian ini bertujuan untuk menganalisis pengaruh profitabilitas, likuiditas, 

leverage, dan thin capitalization terhadap penghindaran pajak pada perusahaan 

sektor consumer non-cyclicals yang terdaftar di Bursa Efek Indonesia periode 

2023-2025. Penelitian ini menggunakan pendekatan kuantitatif dengan data 

sekunder yang diperoleh melalui Bloomberg. Sampel penelitian dipilih 

menggunakan metode purposive sampling dan menghasilkan 40 perusahaan dengan 

120 observasi. Analisis data menggunakan regresi data panel dengan Fixed Effect 

Model (FEM). Hasil penelitian menunjukkan bahwa profitabilitas, likuiditas, dan 

leverage berpengaruh positif dan signifikan terhadap penghindaran pajak, 

sedangkan thin capitalization tidak berpengaruh signifikan. Secara simultan, 

seluruh variabel independen berpengaruh signifikan terhadap penghindaran pajak 

dengan nilai probabilitas sebesar 0,010661. Nilai Adjusted R-squared sebesar 

23,08% menunjukkan bahwa variabel independen mampu menjelaskan variasi 

penghindaran pajak sebesar 23,08%, sedangkan sisanya dijelaskan oleh faktor lain 

di luar model penelitian. 

Kata Kunci: Profitabilitas, Likuiditas, Leverage, Thin Capitalization, 

Penghindaran Pajak. 
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ABSTRACT 

This study aims to analyze the effect of profitability, liquidity, leverage, and thin 

capitalization on tax avoidance in consumer non-cyclicals sector companies listed 

on the Indonesia Stock Exchange during the 2023-2025 period. This study employs 

a quantitative approach using secondary data obtained from Bloomberg. The 

sample was selected using a purposive sampling method, resulting in 40 companies 

with a total of 120 observations. Data were analyzed using panel data regression 

with the Fixed Effect Model (FEM). The results indicate that profitability, liquidity, 

and leverage have a positive and significant effect on tax avoidance, while thin 

capitalization has no significant effect. Simultaneously, all independent variables 

have a significant effect on tax avoidance, with a probability value of 0.010661. The 

Adjusted R-squared value of 23.08% indicates that the independent variables are 

able to explain 23.08% of the variation in tax avoidance, while the remaining 

variation is explained by other factors outside the research model. 

Keyword: Profitability, Liquidity, Leverage, Thin Capitalization, Tax Avoidance. 
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