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ABSTRAK 

 

Penelitian ini bertujuan untuk menguji pengaruh kepemilikan asing dan 

perjanjian utang terhadap Transfer pricing dengan perusahaan multinasional 

sebagai variabel moderasi pada perusahaan sektor energi yang terdaftar di Bursa 

Efek Indonesia (BEI) periode 2020–2024. Penelitian ini menggunakan pendekatan 

kuantitatif. Teknik analisis yang digunakan adalah regresi data panel dengan 

pendekatan Random Effect Model (REM) melalui perangkat lunak EViews 12. 

Hasil penelitian menunjukkan bahwa kepemilikan asing tidak berpengaruh 

signifikan terhadap Transfer pricing, sedangkan perjanjian utang berpengaruh 

positif signifikan terhadap Transfer pricing. Selain itu, perusahaan multinasional 

tidak mampu memoderasi pengaruh kepemilikan asing terhadap Transfer pricing 

maupun pengaruh perjanjian utang terhadap Transfer pricing. 

Kata Kunci: Transfer pricing, Kepemilikan Asing, Perjanjian Utang, Perusahaan 

Multinasional. 
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ABSTRACT 

 

This study aims to examine the effect of foreign ownership and debt 

agreements on Transfer pricing, with multinational companies as a moderating 

variable, among energy sector companies listed on the Indonesia Stock Exchange 

(IDX) for the period 2020–2024. This study employs a quantitative approach. The 

analytical technique used is panel data regression with the Random Effects Model 

(REM) approach using EViews 12 software. The results of the study indicate that 

foreign ownership does not have a significant effect on transfer pricing, whereas 

debt covenants have a significant positive effect on transfer pricing. Furthermore, 

multinational companies are unable to moderate the effect of foreign ownership 

on transfer pricing or the effect of debt covenants on transfer pricing. 

Keywords: Transfer pricing, Foreign Ownership, Debt Covenants, 

Multinationality. 
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