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ABSTRAK 

 

Penelitian ini bertujuan untuk menganalisis pengaruh likuiditas dan leverage 

terhadap nilai perusahaan dengan profitabilitas sebagai variabel mediasi pada 

perusahaan sektor transportasi dan logistik yang terdaftar di Bursa Efek Indonesia 

periode 2020–2025. Penelitian menggunakan metode kuantitatif dengan teknik 

purposive sampling sehingga diperoleh 149 observasi yang memenuhi kriteria 

penelitian. Likuiditas diproksikan menggunakan Current ratio (CR), leverage 

menggunakan Debt to equity ratio (DER), profitabilitas menggunakan Return on 

Assets (ROA), dan nilai perusahaan menggunakan Price to book value (PBV). 

Analisis data dilakukan menggunakan regresi linier berganda, uji mediasi (Sobel 

test) melalui perintah sgmediation2 pada Stata 17, serta penggunaan robust 

standard errors untuk mengatasi heteroskedastisitas. Hasil penelitian menunjukkan 

bahwa likuiditas berpengaruh positif namun tidak signifikan terhadap profitabilitas, 

leverage tidak berpengaruh terhadap profitabilitas, likuiditas berpengaruh positif 

dan signifikan terhadap nilai perusahaan, leverage berpengaruh positif dan 

signifikan terhadap nilai perusahaan, profitabilitas berpengaruh positif namun tidak 

signifikan terhadap nilai perusahaan, serta profitabilitas tidak mampu memediasi 

pengaruh likuiditas maupun leverage terhadap nilai perusahaan.  

Kata kunci: likuiditas, leverage, profitabilitas, nilai perusahaan, mediasi, 

perusahaan sektor transportasi dan logistik. 
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ABSTRACT 

 

This study aims to analyze the effect of liquidity and leverage on firm value with 

profitability as a mediating variable in transportation and logistics companies 

listed on the Indonesia Stock Exchange during the 2020–2025 period. This study 

employed a quantitative research method using a purposive sampling technique, 

resulting in 149 observations that met the research criteria. Liquidity was measured 

using the Current ratio (CR), leverage was measured using the Debt-to-Equity 

Ratio (DER), profitability was measured using Return on Assets (ROA), and firm 

value was measured using Price-to-Book Value (PBV). Data were analyzed using 

multiple linear regression, mediation analysis through the Sobel test using the 

sgmediation2 command in Stata 17, and robust standard errors to address 

heteroskedasticity. The results indicate that liquidity has a positive and significant 

effect on profitability, leverage has a positive but insignificant effect on 

profitability, liquidity has a positive but insignificant effect on firm value, leverage 

has a positive and significant effect on firm value, profitability has a positive but 

insignificant effect on firm value, and profitability is unable to mediate the effects 

of liquidity and leverage on firm value.  

Keywords: liquidity, leverage, profitability, firm value, mediation, transportation 

and logistics sector companies. 
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