133

DAFTAR PUSTAKA

Algifari. 2000. Analisis Teori Regresi: Teori Kasus dan Solusi. Yogyakarta : BPFE

Altman, E.I. 2000. “Predicting Financial Distress of Companies: Revisiting the Z-
Score and Zeta Models.” Working paper.

Ang, Robert. 1997. Buku pintar: Pasar modal Indonesia (The intelligent guide to
Indonesia Capital Market. First Edition. Jakarta: Mediasoft.

Baker, Kent H. dan Sattar A. Mansi. 2001. Assesing Credit Rating Agencies by Bond
Issuer and Institutional Investors. Working paper.

Bank Indonesia. 2010. RRT SBI Hasil Lelang 3 Bulan Tahun 2007-2008.

Baridwan, Zaki. dan Zuhrotun. 2005. Pengaruh Pengumuman Peringkat Terhadap
Kinerja Obligasi. SNA VIII Solo, 15-16 September.

Beaver, William H., Catherine Shakespeare dan Mark T. Solimin. 2004. Differential
Properties in the Ratings of Certified vs. Non-Certified Bond rating Agencies.
Working paper.

Bernstein, Leopold A; Steward C. Mayers, and J.Marcus. 1995; Fundamental of
Corporate Finance, Fourth Edition, USA, Grew-Hill Inc.

Boss, Michael, and Martin Scheicher. 2002. The Determinants of Credit Spread
Changes in the Euro Area. Austrian National Bank.

Chen, Long., D. Lesmond, and Jason Wei, 2002. ”Bond Liquidity Estimation and the
Liquidity Effect in Yield Spreads.” \Norking paper.

Chen, Long., D. Lesmond, and Jason Wei, 2005. ”Corporate Yield Spreads and Bond
Liquidity.” Working paper.

Cox, John, Jonathan Ingersoll, dan Stephen Ross. ”4 Re-examintion of Traditional
Hyphotheses about The Term Structure fo Interest Rates.” Journal of Finance
(September 1981), hal. 769-799.

Culbertson, J.M.”The Term Structure if Interest Rates.” Quaterly Journal of
Economics (November 1957), Hal. 489-504.



134

Dufresne, Collin, et al. 2001. The Determinants of Credit Spread Changes. Journal of
Finance, Vol 56, No. 6. (Dec., 2001), pp. 2177-2207.

Fabozzi, Frank J., F. Modigliani, dan M.G. Ferri. 1999. Pasar dan Lembaga
Keuangan. Edisi Pertama. Jakarta: Salemba Empat.

Fabozzi, Frank J. 2000. Bond Market Analysis and Strategies. International Edition.
Fourth Edition. Prentice Hall International Inc.

Faeber, Esme. 2000. Fundamental of The Bond Market. McGraw-Hill.
Gabbi, Giampaolo, and Andrea Sironi. 2002. ”Which Factors Affect Corporate Bonds
Pricing? Empirical Evidence From Eurobonds Primary Market Spreads.”

Newfin Research Center. Bocconi University.

Galil, Koresh. 2003. The Quality of Corporate Credit Rating: an Empirical
Investigation. Working paper.

Ghozali, Imam. 2001. Aplikasi Analisis Multivariate dengan Program SPSS.
Semarang : BP-UNDIP.

Ghozali, Imam. 2009. Ekonometrika, Teori, Konsep, dan Aplikasi dengan SPSS 17.
Semarang : BP-UNDIP.

Grandes, Martin, and Marcel Peter. 2003. "The Determinants of Corporate Bond
Yield Spreads in South Africa: Firm-Specific or Driven by Sovereign Risk?”
OECD Development Centre Working Paper N°230 (Paris OECD
Development Centre).

Hicks, John R. 1946. Value and Capital. Edisi kedua, Hal. 141-145. London: Oxford
University Press.

Huang, J. and M. Huang, 2003. ”How Much of the Corporate- Treasury Yield Spread
is Due to Credit Risk?” \Working paper.

Husnan, Suad. 1994. Dasar-dasar Teori Portofolio dan Analisis Sekuritas.
Yogyakarta: UPP AMP YKPN.

http://www.bi.go.id/Lelang SBI/Data Historis.
http://www.bapepamlk.depkeu.go.id//Statistik

http://www.idx.co.id/Obligasi.



135

http://www.pefindo.com/Products and Services/Rating Definition and Outlook.

http://www.vibiznews.com/Bondsmutual Articles.

http://www.vibiznews.com/Obligasi Articles.

http://www.wikipedia.com/Bond Credit Rating.

Indonesia Bond Market Directory 2008-20009.

Jones, Charles P. 2007. Investment. Tenth Edition. John Wiley & Sons, Inc.

Kusumadewati, Adita. 2008. Analisis Pengaruh Tingkat Suku Bunga, Likuiditas
Obligasi, Maturity, dan Peringkat Obligasi terhadap Perubahan Harga
Obligasi perusahaan (Studi Kasus pada Obligasi perusahaan yang Listed di
BEJ, dengan Altman Rating Model yang diterapkan Bloomberg) Periode
2004-2006. Semarang: Universitas Diponegoro.

Lesmond, D., J. Ogden, and C. Trzcinka, 1999. "4 New Estimate of Transaction
Cost.” Review of Financial Studies, 12, 1113-1141.

Liu, Crocker H. 2003. Bond Rating and the Cost of Debt. Corporate Finance.

Longstaff, Francis A. and Eduardo S. Schwartz, 1995. "A simple Approach to
Valuing Risky Fixed and Floating Rate Debt.” Journal of Finance, Vol. 50
(3), pp. 789-8109.

Longstaff, F., S. Mithal and E. Neis, 2004. Corporate Yield Spreads: Default Risk or
Liquidity? New Evidence from the Credit Default Swap Market. Journal of
Finance 60(5), 2213-2253.

Mankiw, Gregory. 2003. Teori Makro Ekonomi. Edisi Kelima, Jakarta: Erlangga.

Mansur, M. 2009. Pengaruh Tingkat Suku Bunga SBI DAN Kurs Dolar AS Terhadap
IHSG Bursa Efek Jakarta Periode Tahun 2000-2002. Working Paper in
Accounting and Finance. Universitas Padjadjaran.

Mason, Robert D., and Douglas A. Lind. 1996. Teknik Statistika untuk Bisnis dan
Ekonomi. Jakarta: Erlangga.

Merton, R., 1974. ”On the Pricing of Corporate Debt: The Risk Structure of Interest
Rate.” Journal of Finance 29, 449-470.



136

Modigliani, Franco., R. Sutch. “Innovations in Interest Rate Policy,” American
Economic Review (Mei 1966), Hal. 178-197.

Nurfauziah dan Adistien. 2004. Analisis Faktor-faktor yang Mempengaruhi Yield
Obligasi perusahaan (Studi Kasus Pada Industri Perbankan dan Industri
Finansial). Jurnal Siasat Bisnis, No. 9 Vol. 2, Desember.

PT. Pefindo. 2010. Rating Released Obligasi perusahaan Selama Tahun 2006-
2008.

Prihadi, Toto. 2008. 7 Analisis Rasio Keuangan. Jakarta: PPM.

Royal Bank of Canada. 2009. Bond Basics. Wealth Management, a division of RBC
Capital Markets Corporation, Member NYSE/FINRA/SIPC.

Samuelsons, Paul A., Nordhaus, William D. 1995. Economist. 15st edition.
McGraw-Hill.

Sarkar, Sudipto. 2001. “Risk-free Interest Rates, the Call Feature, and Corporate
Bond Yield Spreads. ” Working paper.

Sharpe, William F., Gordon J. Alexander, and Jeffery V. Bailey.1999. Investasi.
Edisi 1. Jakarta: Prenhallindo.

Shimko, David, Naohiko Tejima, and Donald Van Deventer, 1993, ”The Pricing for
Risky Debt When Interest Rates are Stochastic,” Journal of Fixed Income,
Vol. September, pp. 58-65.

Siamat, Dahlan. 2001. Manajemen Lembaga Keuangan. Edisi 3. Jakarta: Lembaga
Penerbit Fakultas Ekonomi Universitas Indonesia.

Wijayanti. 2008. Faktor-faktor yang Mempengaruhi Yield Spread Obligasi yang
Tercatat di Bursa Efek Surabaya Periode 2001-2005. ADLN Digital
Collections. Universitas Airlangga.



