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ABSTRAK

Penghindaran pajak (fax avoidance) menjadi persoalan serius bagi
penerimaan negara, terutama pada sektor energi yang bercirikan padat modal,
berskala besar, dan arus kas masif sehingga rentan terhadap praktik penghindaran
pajak melalui pemanfaatan beban bunga dan depresiasi aset tetap. Penelitian ini
bertujuan untuk menganalisis pengaruh profitabilitas, leverage, dan intensitas
modal terhadap penghindaran pajak pada perusahaan sektor energi yang terdaftar
di Bursa Efek Indonesia periode 2021-2024.

Penelitian ini menggunakan metode analisis regresi regresi data panel
dengan 113 observasi dari perusahaan sektor energi yang dipilih secara purposive
sampling. Profitabilitas diukur dengan (ROA), leverage dengan (DAR), intensitas
modal dengan rasio aset tetap terhadap total aset, dan penghindaran pajak dengan
(CETR).

Hasil uji pemilihan model menunjukkan Fixed Effect Model (FEM) dengan
robust standard error sebagai model estimasi terbaik. Hasil penelitian
menunjukkan bahwa profitabilitas berpengaruh positif dan signifikan terhadap
penghindaran pajak, sedangkan /everage dan intensitas modal tidak berpengaruh
signifikan terhadap penghindaran pajak. Ketiga variabel independen secara
simultan berpengaruh signifikan terhadap penghindaran pajak dengan kemampuan
menjelaskan (R-squared within) sebesar 26,82%. Temuan ini konsisten dengan
teori agensi yang menjelaskan bahwa tingginya profitabilitas mendorong
manajemen selaku agen untuk melakukan perencanaan pajak yang lebih agresif
guna mempertahankan laba bersih setelah pajak.

Kata Kunci: penghindaran pajak, profitabilitas, leverage, intensitas modal, sektor
energi
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ABSTRACT

Tax avoidance has become a serious issue affecting government revenue,
particularly in the energy sector, which is characterized by capital-intensive
operations, large-scale business activities, and substantial cash flows, making it
more susceptible to tax avoidance practices through the utilization of interest
expenses and fixed asset depreciation. This study aims to examine the effect of
profitability, leverage, and capital intensity on tax avoidance in energy sector
companies listed on the Indonesia Stock Exchange (IDX) during the 2021-2024
period.

This study employed a panel data regression analysis using 113 firm-year
observations from energy sector companies selected through purposive sampling.
Profitability was measured using Return on Assets (ROA), leverage was measured
using the Debt to Asset Ratio (DAR), capital intensity was measured by the ratio of
fixed assets to total assets, and tax avoidance was proxied by the Cash Effective
Tax Rate (CETR).

The model selection results indicated that the Fixed Effect Model (FEM)
with robust standard errors was the most appropriate estimation model. The
findings reveal that profitability has a positive and significant effect on tax
avoidance, whereas leverage and capital intensity have no significant effect on tax
avoidance. Simultaneously, the three independent variables have a significant effect
on tax avoidance, with a within R-squared value of 26.82%. These findings are
consistent with agency theory, which suggests that higher profitability encourages
management, acting as the agent, to adopt more aggressive tax planning strategies
in order to maintain higher after-tax profits.

Keywords: tax avoidance, profitability, leverage, capital intensity, energy sector
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