
93 
 

DAFTAR PUSTAKA 

 

Buku 

Ang, Robert. Buku Pintar Pasar Modal Indonesia. Jakarta: Mediasoft Indonesia, 1997.  

Arifardhani, Yoyo. Hukum Pasar Modal di Indonesia dalam Perkembangan. Edited by 

Laily Kim. Jakarta: Kencana, 2020.  

Black, Henry Campbell, Joseph R. Nolan, and Jacqueline M. Nolan-Haley. Black’s 

Law Dictionary with Pronunciations: Definitions of the Terms and Phrases of 

American and English Jurisprudence, Ancient and Modern. St. Paul, MN: West 

Publishing, 1991.  

Darmadji, Tjiptono, dan Hendy M. Fakhruddin. Pasar Modal di Indonesia: Pendekatan 

Tanya Jawab. Cet. 1. Jakarta: Salemba Empat, 2001.  

Ernst & Young. Mergers & Acquisitions. 2nd ed. New York: John Wiley & Sons, 

1994.  

Fuady, Munir. Hukum tentang Akuisisi, Take Over dan LBO. Bandung: PT Citra 

Aditya Bakti, 2014.  

Garner, Bryan A. Black’s Law Dictionary. 7th ed. St. Paul, MN: West Group, 1999.  

Garner, Bryan A. Black’s Law Dictionary. 9th ed. Minnesota: Thomson West, 2009.  

Harahap, M. Yahya. Hukum Perseroan Terbatas. Jakarta: Sinar Grafika, 2019.  

Hariyani, Iswi, dan R. Serfianto D. P. Buku Pintar Hukum Bisnis Pasar Modal. Jakarta: 

Transmedia Pustaka, 2010.  

Ibrahim, Johnny, dan Jonaedi Efendi. Metode Penelitian Hukum: Normatif dan 

Empiris. Edited by Endang Wahyudin. 2nd ed. Depok: Prenada Media, 2016.  

Nasarudin, M. Irsan, dan Indra Surya. Aspek Hukum Pasar Modal Indonesia. Jakarta: 

Prenada Media, 2004.  

Nefi, Arman. Insider Trading: Indikasi, Pembuktian, dan Penegakan Hukum. Jakarta: 

Sinar Grafika, 2020.  

Saleh Basir, dan Hendy M. Fakhruddin. Aksi Korporasi: Strategi untuk Meningkatkan 

Nilai Saham melalui Tindakan Korporasi. Jakarta: Salemba Empat, 2005.  

Soebagio, Felix Oentoeng. Hukum tentang Akuisisi Perusahaan di Indonesia. Jakarta: 

Pusat Pengkajian Hukum, 2006.  

Soekanto, Soerjono. Pengantar Penelitian Hukum. Cet. 3. Jakarta: UI Press, 1996.  

Soekanto, Soerjono, dan Sri Mamudji. Penelitian Hukum Normatif: Suatu Tinjauan 

Singkat. Jakarta: PT RajaGrafindo Persada, 2006.  

Sunggono, Bambang. Metodologi Penelitian Hukum (Suatu Pengantar). Jakarta: 

RajaGrafindo Persada, 2002.  

Webster, Noah, and J. L. McKechnie. Webster’s New Universal Unabridged 

Dictionary: Based upon the Broad Foundations Laid Down by Noah Webster. 

2nd ed. Dorset: Dorset & Baber, 1983. 

 

Jurnal 



94 
 

Abubakar, Lastuti, dan Tri Handayani. “Penguatan Regulasi Penghapusan Pencatatan 

Efek oleh Bursa (Forced Delisting).” RechtIdee 15, no. 1 (2020). 

https://doi.org/10.21107/ri.v15i1.7156.  

Albornoz, B. Gill De, dan P. F. Pope. “The Relationship between the Going-Public 

Decision and the Risk Preferences of Directors and Venture Capitalists.” 

European Financial Management 10, no. 3 (2004): 439–454. 

https://doi.org/10.1016/j.jbusvent.2021.106148.   

Anindhita, Dimas Andhika, R. Kartikasari, dan Anita Afriana. “Keberadaan Saham 

Terlantar Milik Pemegang Saham Publik yang Berimplikasi pada Pelaksanaan 

Go Private Dihubungkan dengan Perlindungan Hukum terhadap Perseroan 

Terbuka.” Acta Diurnal: Jurnal Ilmu Hukum Kenotariatan 3, no. 2 (2020). 

https://jurnal.fh.unpad.ac.id/index.php/acta/article/view/220.  

Artauli, Areta. “Perbandingan Pengaturan Penawaran Tender (Studi Komparatif: 

Amerika Serikat, Thailand dan Indonesia).” Dharmasisya 2, no. 1 (2022). 

https://scholarhub.ui.ac.id/dharmasisya/vol2/iss1/22.  

Bebchuk, Lucian A., dan Kobi Kastiel. “The Untenable Case for Perpetual Dual-Class 

Stock.” Virginia Law Review 103, no. 4 (2017). 

https://ssrn.com/abstract=2954630.  

Cannon, Kimble. “Augmenting the Duties of Directors to Protect Minority 

Shareholders in the Context of Going-Private Transactions: The Case for 

Obligating Directors to Express Valuation Opinion in Unilateral Tender Offers 

After Siliconix, Aquila and Pure Resources.” Columbia Business Law Review 

(2003). https://doi.org/10.7916/cblr.v2003i1.3041.  

Firmansyah, Bilal. “Jalan Buntu atau Terobosan Memahami Penawaran Tender dalam 

Akuisisi di Indonesia dan Isu Pengendalian Perusahaan Ganda.” Jurnal Hukum 

& Pembangunan 54, no. 1 (2024). https://scholarhub.ui.ac.id/jhp/vol54/iss1/11.  

Gilson, Ronald J. “Controlling Shareholders and Corporate Governance: Complicating 

the Comparative Taxonomy.” Harvard Law Review 119, no. 6 (2006). 

https://scholarship.law.columbia.edu/faculty_scholarship/994.  

Ginglinger, Edith, dan François Belot. “IPOs: Are Dual-Class Share Structures 

Required to Make a Financial Centre Attractive?” Université Paris-Dauphine 

Research Paper No. 4891745 (2024). https://doi.org/10.2139/ssrn.4891745.  

Harvard Law Review. “The Developing Meaning of ‘Tender Offer’ under the 

Securities Exchange Act of 1934.” Harvard Law Review 86, no. 7 (1973). 

http://www.jstor.org/stable/1340067.  

Hartana. “Initial Public Offering (IPO) of Capital Market and Capital Market 

Companies in Indonesia.” Ganesha Law Review 1, no. 1 (2019). 

https://doi.org/10.23887/glr.v1i1.17.  

Hendardini, Raden Roro Citra. “Akuisisi, Merger, dan Konsolidasi Perusahaan dalam 

Pasar Modal.” Indonesian Notary 3 (2020). 

https://scholarhub.ui.ac.id/notary/vol3/iss4/33.  

https://doi.org/10.21107/ri.v15i1.7156
https://doi.org/10.1016/j.jbusvent.2021.106148
https://jurnal.fh.unpad.ac.id/index.php/acta/article/view/220
https://scholarhub.ui.ac.id/dharmasisya/vol2/iss1/22
https://ssrn.com/abstract=2954630
https://doi.org/10.7916/cblr.v2003i1.3041
https://scholarhub.ui.ac.id/jhp/vol54/iss1/11
https://scholarship.law.columbia.edu/faculty_scholarship/994
https://doi.org/10.2139/ssrn.4891745
http://www.jstor.org/stable/1340067
https://doi.org/10.23887/glr.v1i1.17
https://scholarhub.ui.ac.id/notary/vol3/iss4/33


95 
 

Huang, Floara Xiao. “Dual Class Shares Around the Top Global Financial Centres.” 

University of Leicester School of Law Research Paper, Journal of Business Law 

(2016). https://papers.ssrn.com/sol3/papers.cfm?abstract_id=2793605.  

Jasmine, Alifia, dkk. “Initial Public Offering: Perlindungan Hukum Pemegang Saham 

Minoritas dan Pengaruh terhadap Kinerja Perusahaan.” Jurnal Hukum & 

Pembangunan 54, no. 1 (2024). https://scholarhub.ui.ac.id/jhp/vol54/iss1/8.  

Krasik, Carl. “Tender Offers: The Target Company’s Duty of Disclosure.” The 

Business Lawyer 25, no. 2 (1970). https://www.jstor.org/stable/40685015.  

Makes, Yozua. “The Legal Practice of Corporate Takeover and Mandatory Tender 

Offer (MTO) in the Indonesia Capital Market.” The Indonesian Capital Market 

Review 6, no. 2 (2014). https://doi.org/10.21002/icmr.v6i2.3589.  

Maharani, Diah Arum, dan Helena Wirastri Wulandari. “Penggabungan, Peleburan 

dan Pengambilalihan pada Industri Telekomunikasi di Indonesia (Merger, 

Consolidation and Acquisition in the Telecommunication Industry in 

Indonesia).” Jurnal Penelitian Pos dan Informatika 5, no. 1 (2015). 

https://doi.org/10.17933/jppi.2015/0501002.  

Mempawah, Marlisa Elfira. “Analisa Hukum terhadap Benturan Kepentingan dan 

Penawaran Tender di Pasar Modal.” Maliyah 10, no. 1 (2020). 

https://doi.org/10.15642/maliyah.2020.10.1.99-126.  

Purnomo, Condro Hadi. “Tinjauan Yuridis tentang Mekanisme Go Private.” Jurnal 

Ilmu Hukum Legal Opinion 4 (2016). 

https://www.neliti.com/publications/152445/tinjauan-yuridis-tentang-

mekanisme-go-private.  

Situmorang, Riri Lastiar, dan Rasji. “Perlindungan Hukum Pemegang Saham 

Minoritas pada Perseroan Terbatas Terbuka.” Jurnal Ilmu Hukum 12, no. 1 

(2023). https://doi.org/10.30652/jih.v12i1.8207.  

Solomon, Lewis D. “Going Private: Business Practices, Legal Mechanics, Judicial 

Standards and Proposals for Reform.” Buffalo Law Review 25, no. 1 (1975). 

https://digitalcommons.law.buffalo.edu/buffalolawreview/vol25/iss1/5.  

Wang, Olivia. “The Dual-Class Share Structure.” Emory Corporate Governance and 

Accountability Review 2, no. 1 (2015). 

https://scholarlycommons.law.emory.edu/ecgar/vol2/iss1/4.  

 

Website/Artikel Online 

Badawi, Adam B., dan Matthew D. Cain. “Does Voluntary Financial Disclosure 

Matter? The Case of Fairness Opinions in M&A.” Harvard Law School Forum 

on Corporate Governance, 2022. 

https://corpgov.law.harvard.edu/2022/11/15/does-voluntary-financial-

disclosure-matter-the-case-of-fairness-opinions-in-ma/. 

Baker McKenzie. “Global Public M&A Guide: General Legal Framework – Public 

Company Considerations.” Global Public M&A Guide. 

https://resourcehub.bakermckenzie.com/en/resources/global-public-ma-

guide/asia-pacific/indonesia/topics/general-legal-framework. 

https://papers.ssrn.com/sol3/papers.cfm?abstract_id=2793605
https://scholarhub.ui.ac.id/jhp/vol54/iss1/8
https://www.jstor.org/stable/40685015
https://doi.org/10.21002/icmr.v6i2.3589
https://doi.org/10.17933/jppi.2015/0501002
https://doi.org/10.15642/maliyah.2020.10.1.99-126
https://www.neliti.com/publications/152445/tinjauan-yuridis-tentang-mekanisme-go-private
https://www.neliti.com/publications/152445/tinjauan-yuridis-tentang-mekanisme-go-private
https://doi.org/10.30652/jih.v12i1.8207
https://digitalcommons.law.buffalo.edu/buffalolawreview/vol25/iss1/5
https://scholarlycommons.law.emory.edu/ecgar/vol2/iss1/4
https://corpgov.law.harvard.edu/2022/11/15/does-voluntary-financial-disclosure-matter-the-case-of-fairness-opinions-in-ma/
https://corpgov.law.harvard.edu/2022/11/15/does-voluntary-financial-disclosure-matter-the-case-of-fairness-opinions-in-ma/
https://resourcehub.bakermckenzie.com/en/resources/global-public-ma-guide/asia-pacific/indonesia/topics/general-legal-framework
https://resourcehub.bakermckenzie.com/en/resources/global-public-ma-guide/asia-pacific/indonesia/topics/general-legal-framework


96 
 

Baker McKenzie. “Squeeze-Out of Minority Shareholders After Completion of the 

Takeover.” Global Public M&A Guide, 2025. 

https://resourcehub.bakermckenzie.com/en/resources/global-public-ma-

guide/latin-america/brazil/topics/squeeze-out-of-minority-shareholders-after-

completion-of-the-takeover. 

Bloomberg Technoz. “Go Private Emiten Anthoni Salim (META) Mandek.” 2024. 

https://www.bloombergtechnoz.com/detail-news/90252/go-private-emiten-

anthoni-salim-meta-mandek/2. 

Bursa Efek Indonesia. “Pengumuman No. PENG-00012/BEI-PPJ/UPT/09-2011.” 

2011. 

https://www.idx.co.id/Portals/0/StaticData/NewsAndAnnouncement/ANNOU

NCEMENTSTOCK/Exchange/PENG-00012%20_BEI-PPJ_UPT_09-2011.pdf. 

De Wied, Warren S., Philip Richter, dan Robert C. Schwenkel. “Going Private 

Transactions.” Harvard Law School Forum on Corporate Governance, 2020. 

https://corpgov.law.harvard.edu/2020/04/18/going-private-transactions/. 

Hopt, Klaus J., dan Susanne Kalss. “Multiple-Voting Shares in Europe: A 

Comparative Law and Economic Analysis.” Harvard Law School Forum on 

Corporate Governance, 2024. 

https://corpgov.law.harvard.edu/2024/07/31/multiple-voting-shares-in-europe-

a-comparative-law-and-economic-analysis/. 

Indo Premier Sekuritas. “Grup Salim Kuasai 96,91% Saham, META Ungkap Nasib 

Investor Publik.” IPOT News, 2024. 

https://www.indopremier.com/ipotnews/newsDetail.php?jdl=Grup_Salim_Kua

sai_96_91%_Saham__META_Ungkap_Nasib_Investor_Publik&news_id=480

902&group_news=RESEARCHNEWS&news_date=&taging_subtype=META

&name=&search=y_general&q=Nusantara%20Infrastructure&halaman=1. 

Investopedia. “Memahami Tindakan Korporasi Umum dan Dampaknya terhadap Para 

Pemangku Kepentingan.” 

https://www.investopedia.com/terms/c/corporateaction.asp. 

Jenkins, John. “Dual Class: ‘Sunset’ Practices.” The Corporate Counsel, 2025. 

https://www.thecorporatecounsel.net/blog/2025/11/dual-class-sunset-

practices.html. 

Legal Clarity. “How a Fair Price Provision Protects Shareholders.” 2026. 

https://legalclarity.org/how-a-fair-price-provision-protects-shareholders/. 

Mochamad Januar Rizki. “Pokok-Pokok POJK Penerapan Klasifikasi Saham dengan 

Hak Suara Multipel Emiten.” Hukum Online, 2021. 

https://www.hukumonline.com/berita/a/pokok-pokok-pojk-penerapan-

klasifikasi-saham-dengan-hak-suara-multipel-emiten-lt61cbe78d7a66e/. 

Moore, Marc T. “Designing Dual-Class Sunsets: The Case for a Transfer-Centered 

Approach.” Oxford Business Law Blog, 2020. 

https://blogs.law.ox.ac.uk/business-law-blog/blog/2020/01/designing-dual-

class-sunsets-case-transfer-centered-approach. 

https://resourcehub.bakermckenzie.com/en/resources/global-public-ma-guide/latin-america/brazil/topics/squeeze-out-of-minority-shareholders-after-completion-of-the-takeover
https://resourcehub.bakermckenzie.com/en/resources/global-public-ma-guide/latin-america/brazil/topics/squeeze-out-of-minority-shareholders-after-completion-of-the-takeover
https://resourcehub.bakermckenzie.com/en/resources/global-public-ma-guide/latin-america/brazil/topics/squeeze-out-of-minority-shareholders-after-completion-of-the-takeover
https://www.bloombergtechnoz.com/detail-news/90252/go-private-emiten-anthoni-salim-meta-mandek/2
https://www.bloombergtechnoz.com/detail-news/90252/go-private-emiten-anthoni-salim-meta-mandek/2
https://www.idx.co.id/Portals/0/StaticData/NewsAndAnnouncement/ANNOUNCEMENTSTOCK/Exchange/PENG-00012%20_BEI-PPJ_UPT_09-2011.pdf
https://www.idx.co.id/Portals/0/StaticData/NewsAndAnnouncement/ANNOUNCEMENTSTOCK/Exchange/PENG-00012%20_BEI-PPJ_UPT_09-2011.pdf
https://corpgov.law.harvard.edu/2020/04/18/going-private-transactions/
https://corpgov.law.harvard.edu/2024/07/31/multiple-voting-shares-in-europe-a-comparative-law-and-economic-analysis/
https://corpgov.law.harvard.edu/2024/07/31/multiple-voting-shares-in-europe-a-comparative-law-and-economic-analysis/
https://www.indopremier.com/ipotnews/newsDetail.php?jdl=Grup_Salim_Kuasai_96_91%25_Saham__META_Ungkap_Nasib_Investor_Publik&news_id=480902&group_news=RESEARCHNEWS&news_date=&taging_subtype=META&name=&search=y_general&q=Nusantara%20Infrastructure&halaman=1
https://www.indopremier.com/ipotnews/newsDetail.php?jdl=Grup_Salim_Kuasai_96_91%25_Saham__META_Ungkap_Nasib_Investor_Publik&news_id=480902&group_news=RESEARCHNEWS&news_date=&taging_subtype=META&name=&search=y_general&q=Nusantara%20Infrastructure&halaman=1
https://www.indopremier.com/ipotnews/newsDetail.php?jdl=Grup_Salim_Kuasai_96_91%25_Saham__META_Ungkap_Nasib_Investor_Publik&news_id=480902&group_news=RESEARCHNEWS&news_date=&taging_subtype=META&name=&search=y_general&q=Nusantara%20Infrastructure&halaman=1
https://www.indopremier.com/ipotnews/newsDetail.php?jdl=Grup_Salim_Kuasai_96_91%25_Saham__META_Ungkap_Nasib_Investor_Publik&news_id=480902&group_news=RESEARCHNEWS&news_date=&taging_subtype=META&name=&search=y_general&q=Nusantara%20Infrastructure&halaman=1
https://www.investopedia.com/terms/c/corporateaction.asp
https://www.thecorporatecounsel.net/blog/2025/11/dual-class-sunset-practices.html
https://www.thecorporatecounsel.net/blog/2025/11/dual-class-sunset-practices.html
https://legalclarity.org/how-a-fair-price-provision-protects-shareholders/
https://www.hukumonline.com/berita/a/pokok-pokok-pojk-penerapan-klasifikasi-saham-dengan-hak-suara-multipel-emiten-lt61cbe78d7a66e/
https://www.hukumonline.com/berita/a/pokok-pokok-pojk-penerapan-klasifikasi-saham-dengan-hak-suara-multipel-emiten-lt61cbe78d7a66e/
https://blogs.law.ox.ac.uk/business-law-blog/blog/2020/01/designing-dual-class-sunsets-case-transfer-centered-approach
https://blogs.law.ox.ac.uk/business-law-blog/blog/2020/01/designing-dual-class-sunsets-case-transfer-centered-approach


97 
 

Practical Law Corporate & Securities. “Delaware Court of Chancery Issues Definitive 

Ruling on Disclosure-Only Settlement Approvals.” Thomson Reuters, 2016. 

https://uk.practicallaw.thomsonreuters.com/w0013714?transitionType=Default

&contextData=(sc.Default)&firstPage=true. 

PT GoTo Gojek Tokopedia Tbk. Prospektus Penawaran Umum Perdana Saham PT 

GoTo Gojek Tokopedia Tbk Tahun 2022. 2022. https://e-

ipo.co.id/id/ipo/80/goto-pt-goto-gojek-tokopedia-tbk. 

Rajah & Tann Asia. A Guide to Public Mergers & Acquisitions in Southeast Asia: 

Comparative Overview of Key Requirements for Public M&A. 2021. 

https://www.ahp.id/clientalert/Public-MA-Guide-Law-as-at-Jan-

2021_FINAL.pdf. 

Riyanto, Agus. “Going Private di Pasar Modal Indonesia.” Business Law Faculty of 

Humanities Binus University, 2016. https://business-

law.binus.ac.id/2016/02/01/go-private-di-pasar-modal-indonesia/. 

S&P Dow Jones Indices. “S&P Dow Jones Indices Announces Decision on Multi-

Class Shares and Voting Rules.” 2017. https://press.spglobal.com/2017-07-31-

S-P-Dow-Jones-Indices-Announces-Decision-on-Multi-Class-Shares-and-

Voting-Rules. 

Sharfman, Bernard S. “The S&P and FTSE Russell Should Reverse Course on Dual 

Class Shares.” Oxford Business Law Blog, 2017. 

https://blogs.law.ox.ac.uk/business-law-blog/blog/2017/11/sp-and-ftse-russell-

should-reverse-course-dual-class-shares. 

Stockbit. “8 Aksi Korporasi Emiten yang Harus Diketahui Investor.” 

https://snips.stockbit.com/investasi/aksi-korporasi. 

The Law Dictionary. “Going Private.” Featuring Black’s Law Dictionary, 2nd ed. 

https://thelawdictionary.org/going-private/. 

The Law Dictionary. “Public Offering.” https://thelawdictionary.org/public-offering/. 

The Law Dictionary. “Tender Offer.” Featuring Black’s Law Dictionary, 2nd ed. 

https://thelawdictionary.org/tender-offer/. 

The Legal 500. “Focus on: Squeeze-Out and Exit Mechanisms in Joint Stock 

Companies.” https://www.legal500.com/doing-business-in/squeeze-out-and-

exit-mechanisms-in-joint-stock-companies/. 

Tim HukumOnline. “Peraturan dan Penerapan Sistem Multiple Voting Shares bagi 

Perusahaan yang IPO.” Hukum Online, 2022. 

https://www.hukumonline.com/berita/a/peraturan-dan-penerapan-sistem-

multiple-voting-shares-bagi-perusahaan-yang-ipo-lt62839c42e3851/. 

Triawan, Irfan. “Perlindungan Pemegang Saham Publik atas Penerapan Multiple 

Voting Shares.” Hukum Online, 2022. 

https://www.hukumonline.com/berita/a/perlindungan-pemegang-saham-publik-

atas-penerapan-multiple-voting-shares-lt623035d34f44f/. 

UBS Digital Banking. “Corporate Action Glossary.” 

https://www.ubs.com/de/en/wealthmanagement/digital-banking/help/corporate-

actions/corporate-action-glossary.html. 

https://uk.practicallaw.thomsonreuters.com/w0013714?transitionType=Default&contextData=(sc.Default)&firstPage=true
https://uk.practicallaw.thomsonreuters.com/w0013714?transitionType=Default&contextData=(sc.Default)&firstPage=true
https://e-ipo.co.id/id/ipo/80/goto-pt-goto-gojek-tokopedia-tbk
https://e-ipo.co.id/id/ipo/80/goto-pt-goto-gojek-tokopedia-tbk
https://www.ahp.id/clientalert/Public-MA-Guide-Law-as-at-Jan-2021_FINAL.pdf
https://www.ahp.id/clientalert/Public-MA-Guide-Law-as-at-Jan-2021_FINAL.pdf
https://business-law.binus.ac.id/2016/02/01/go-private-di-pasar-modal-indonesia/
https://business-law.binus.ac.id/2016/02/01/go-private-di-pasar-modal-indonesia/
https://press.spglobal.com/2017-07-31-S-P-Dow-Jones-Indices-Announces-Decision-on-Multi-Class-Shares-and-Voting-Rules
https://press.spglobal.com/2017-07-31-S-P-Dow-Jones-Indices-Announces-Decision-on-Multi-Class-Shares-and-Voting-Rules
https://press.spglobal.com/2017-07-31-S-P-Dow-Jones-Indices-Announces-Decision-on-Multi-Class-Shares-and-Voting-Rules
https://blogs.law.ox.ac.uk/business-law-blog/blog/2017/11/sp-and-ftse-russell-should-reverse-course-dual-class-shares
https://blogs.law.ox.ac.uk/business-law-blog/blog/2017/11/sp-and-ftse-russell-should-reverse-course-dual-class-shares
https://snips.stockbit.com/investasi/aksi-korporasi
https://thelawdictionary.org/going-private/
https://thelawdictionary.org/public-offering/
https://thelawdictionary.org/tender-offer/
https://www.legal500.com/doing-business-in/squeeze-out-and-exit-mechanisms-in-joint-stock-companies/
https://www.legal500.com/doing-business-in/squeeze-out-and-exit-mechanisms-in-joint-stock-companies/
https://www.hukumonline.com/berita/a/peraturan-dan-penerapan-sistem-multiple-voting-shares-bagi-perusahaan-yang-ipo-lt62839c42e3851/
https://www.hukumonline.com/berita/a/peraturan-dan-penerapan-sistem-multiple-voting-shares-bagi-perusahaan-yang-ipo-lt62839c42e3851/
https://www.hukumonline.com/berita/a/perlindungan-pemegang-saham-publik-atas-penerapan-multiple-voting-shares-lt623035d34f44f/
https://www.hukumonline.com/berita/a/perlindungan-pemegang-saham-publik-atas-penerapan-multiple-voting-shares-lt623035d34f44f/
https://www.ubs.com/de/en/wealthmanagement/digital-banking/help/corporate-actions/corporate-action-glossary.html
https://www.ubs.com/de/en/wealthmanagement/digital-banking/help/corporate-actions/corporate-action-glossary.html


98 
 

Zaytsev, Renee, dan Marc Ayala. “Del. Match.com Ruling Maintains Precedent in 

Time of Change.” Boies Schiller Flexner LLP, 2024. 

https://www.bsfllp.com/news-events/del-matchcom-ruling-maintains-

precedent-in-time-of-change.html. 

 

Peraturan Perundang-undangan 

Kitab Undang – Undang Hukum Perdata (KUHPer). 

Undang – Undang Nomor 8 Tahun 1985 tentang Pasar Modal sebagaimana diubah 

dalam Undang – Undang Nomor 4 Tahun 2023 tentang Pengembangan dan 

Penguatan Sektor Keuangan. 

Undang – Undang Nomor 40 Tahun 2007 tentang Perseroan Terbatas. 

Peraturan Otoritas Jasa Keuangan Nomor 45 Tahun 2024 tentang Pengembangan Dan 

Penguatan Emiten Dan Perusahaan Publik. 

Peraturan Otoritas Jasa Keuangan Nomor 54/POJK.04/2015 Tahun 2015 tentang 

Penawaran Tender Sukarela. 

Peraturan Otoritas Jasa Keuangan Nomor 9/POJK/04/2018 Tahun 2018 tentang 

Pengambilalihan Perusahaan Terbuka. 

Peraturan Otoritas Jasa Keuangan Nomor 22/POJK.04/2021 Tahun 2021 tentang 

Penerapan Klasifikasi Saham Dengan Hak Suara Multipel Oleh Emiten Dengan 

Inovasi Dan Tingkat Pertumbuhan Tinggi Yang Melakukan Penawaran Umum 

Efek Bersifat Ekuitas Berupa Saham. 

Peraturan Otoritas Jasa Keuangan Nomor 29 Tahun 2023 tentang Pembelian Kembali 

Saham Yang Dikeluarkan Oleh Perusahaan Terbuka. 

Surat Keputusan Direksi PT Bursa Efek Indonesia Nomor KEP-00172/BEI/10-2024 

Tahun 2024 tentang Ketentuan Pelaksanaan Terkait Pencatatan Dan 

Perdagangan Saham Dengan Hak Suara Multipel. 

 

Wawancara 

Dharmawan, Aditya. Associate at HHP Law Firm. Wawancara langsung. Jakarta, 14 

Mei 2026. 

Pangestu, Yonastan. Senior Associate at TnP Law Firm. Wawancara langsung. 

Jakarta, 3 Maret 2026. 

 

Putusan 

In re Pure Resources, Inc. Shareholders Litigation, 808 A.2d 421 (Court of Chancery 

of the State of Delaware 2002). 

Kahn v. M & F Worldwide Corp., et al., 88 A.3d 635 (Supreme Court of the State of 

Delaware 2014). 
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