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ABSTRAK 

Penelitian ini bertujuan untuk menganalisis dan membuktikan secara 

empiris pengaruh koneksi politik, leverage, dan capital intensity baik secara parsial 

maupun simultan terhadap agresivitas pajak. Objek pengamatan dalam studi ini 

difokuskan pada perusahaan sektor manufaktur yang terdaftar di Bursa Efek 

Indonesia (BEI) selama periode pengamatan tahun 2022–2024. Penentuan sampel 

dilakukan dengan metode purposive sampling, di mana setelah melalui proses data 

screening dengan mengidentifikasi dan mengeliminasi data pencilan (outlier) 

berdasarkan hasil Casewise Diagnostics, diperoleh 364 observasi yang memenuhi 

kriteria penelitian. Analisis data yang diterapkan adalah analisis regresi linear 

berganda dengan pendekatan asimtotik berbasis Teorema Limit Pusat (Central 

Limit Theorem) untuk menjamin konsistensi parameter Ordinary Least Squares 

(OLS). Hasil penelitian menunjukkan bahwa variabel koneksi politik, leverage, dan 

capital intensity secara simultan memiliki kontribusi signifikan terhadap agresivitas 

pajak perusahaan. Namun secara parsial, hanya variabel leverage (yang diproksikan 

dengan Debt to Equity Ratio / DER) yang terbukti berpengaruh signifikan terhadap 

agresivitas pajak. Penarikan utang yang tinggi memberikan ruang bagi manajemen 

untuk memanfaatkan celah biaya pengurang (deductible expense) berupa beban 

bunga guna menekan basis pengenaan tarif pajak efektif (Effective Tax Rate / ETR). 

Sebaliknya, variabel koneksi politik dan capital intensity ditemukan tidak memiliki 

pengaruh signifikan terhadap tindakan agresivitas pajak pada perusahaan sampel. 

Temuan ini mengindikasikan bahwa kebijakan pembiayaan melalui utang menjadi 

determinan utama dalam keputusan perencanaan pajak perusahaan dibandingkan 

faktor struktural politik maupun intensitas kepemilikan aset tetap. 

Kata Kunci: Agresivitas Pajak, Koneksi Politik, Leverage, Debt to Equity Ratio, 

Capital Intensity. 
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ABSTRACT 

This study aims to analyze and empirically examine the partial and 

simultaneous effects of political connections, leverage, and capital intensity on tax 

aggressiveness. The study focuses on manufacturing companies listed on the 

Indonesia Stock Exchange (IDX) during the 2022–2024 period. The sample was 

selected using a purposive sampling method. After conducting a data screening 

process by identifying and eliminating outliers based on the Casewise Diagnostics 

results, 364 observations met the research criteria. The data were analyzed using 

multiple linear regression with an asymptotic approach based on the Central Limit 

Theorem (CLT) to ensure the consistency of the Ordinary Least Squares (OLS) 

parameter estimates. The findings indicate that political connections, leverage, and 

capital intensity simultaneously have a significant effect on corporate tax 

aggressiveness. However, partially, only leverage, proxied by the Debt-to-Equity 

Ratio (DER), has a significant effect on tax aggressiveness. Higher debt financing 

enables management to utilize interest expenses as deductible expenses, thereby 

reducing the effective tax burden as reflected in the Effective Tax Rate (ETR). In 

contrast, political connections and capital intensity are found to have no significant 

effect on tax aggressiveness among the sampled companies. These findings suggest 

that debt financing policy is the primary determinant of corporate tax planning 

decisions compared with political structural factors and the intensity of fixed asset 

ownership. 

Keywords: Tax Aggressiveness, Political Connections, Leverage, Debt to Equity 

Ratio, Capital Intensity. 
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