
 

54 

 

DAFTAR PUSTAKA 

 

Abidin, S., & Jaffar, M. (2012). Forecasting Share Prices of Small Size Companies 

in Bursa. Applied Mathematics & Information Sciences, 1-7. 

Abidin, S., & Jaffar, M. (2014). Forecasting Share Prices of Small Size Companies 

in Bursa Malaysia Using Geometric Brownian Motion. Applied Mathematics 

and Information Sciences, 8(1), 107-112. 

Awad, M., & Khanna, R. (2015). Efficient learning machines : theories, concepts, 

and applications for engineers and system designers. California: Apress 

Berkeley. 

Brigham, E., & Houston, J. (2011). Dasar-Dasar Manajemen Keuangan edisi 11. 

Jakarta: Salemba Empat. 

Brigo, e. a. (2008). A Stochastic Processes Toolkit for Risk Management. Journal of 

Risk Management in Financial Institutions, 1(4), 5-13. 

Darmadji, T., & Fakhruddin, H. (2012). Pasar Modal di Indonesia. Jakarta: Salemba 

Empat. 

Dmouj, A. (2006). Stock Price Modelling : Theory and Practice. Amsterdam: BMI 

Paper. 

Fang, C. Y. (2023). Closed-Form Expression of Geometric Brownian Motion with 

Regime-Switching and Its Applications to European Option Pricing. 

Symmetry, 15(3), 575. mdpi. 

Hamdani, A. M., Iriawan, N., & Irhamah. (2025). Performance Accuracy of Modified 

Hybrid Geometric Brownian Motion Kalman Filter and Markov Switching 

Methods in Indonesian Stock Prices Forecasting. 2025 8th International 



 

 

55 
 

Seminar on Research of Information Technology and Intelligent Systems 

(ISRITI) (hal. 546-551). Yogyakarta, Indonesia: IEEE. 

Hamdani, A., Iriawan, N., & Irhamah, I. (2025). Hybrid Geometric Brownian 

Motion-Markov Switching untuk Peramalan Harga Saham Indonesia. Euler : 

Jurnal Ilmiah Matematika, Sains dan Teknologi, 455-461. 

Hamilton, J. (1989). A New Approach to the Economic Analysis of Nonstationary 

Time Series and the Business Cycle. Econometrica, 357-384. 

Hamilton, J. D. (1996). Specification testing in Markov-switching time-series 

models. Journal of Econometrics, 127-157. 

Hartono, J. (2013). Teori Portofolio dan Analisis Investasi edisi 8 (8 ed.). 

Yogyakarta: BPFE. 

Hartono, J. (2017). Teori Portofolio dan Analisis Investasi (Kesebelas). Yogyakarta: 

BPFE. 

Hartono, J. (2022). PORTOFOLIO DAN ANALISIS INVESTASI:Pendekatan Modul 

Edisi 2. Yogyakarta: ANDI. 

Haugh, M. (2015). The EM Algorithm. IEOR E4570: Machine Learning for OR&FE. 

Hingham, D. (2001). An Algorithmic Introduction to Numerical Simulation of 

Stochastic Differential Equations. SIAM Review, 43(3), 525-546. 

Hoffman, M. D., & Gelman, A. (2014). The No-U-Turn Sampler: Adaptively Setting 

Path Lengths in Hamiltonian Monte Carlo Matthew. The No-U-Turn 

Sampler: Adaptively Setting Path Lengths in Hamiltonian Monte Carlo 

Matthew, 1593-1623. 

Howard, M., & Karlin, S. (1998). An Introduction to Stochastic Modeling. San 

Diego, CA: Academic Press. 



 

 

56 
 

Hull, J. (2009). Options, Futures and Other Derivatives. New Jersey: 

Pearson/Prentice Hall. 

Hunt, P., & Kennedy, J. E. (2004). Financial Derivatives in Theory and Practice. 

West Sussex: John Wiley & Sons. 

Investing.com. (t.thn.). Pakuwon Jati Tbk (PWON). Dipetik November 2025, dari 

Investing.com: https://www.investing.com/equities/pakuwon-jati-t 

Jurafsky, D., & Martin, J. H. (2013). Speech and Language Processing: An 

Introduction to Natural Language Processing, Computational Linguistics 

and Speech Recognition, 2/E. New Delhi: Pearson Education. 

Klaassen, F. (2001). Improving GARCH Volatility Forecasts with Regime-Switching 

GARCH. Department of Economics, University of Amsterdam. 

Lawrence, K., Klimberg, R., & Lawrence, S. (2009). Fundamentals of Forecasting 

Using Excel. Washington, DC: Industrial Press. 

PT Pakuwon Jati Tbk. (2023). Company Profile. Dipetik Januari 2026, dari Pakuwon 

Jati: https://www.pakuwonjati.com/en/pages/1/company-profile 

Rabiner, L. R. (1989). A Tutorial on Hidden Markov Models and Selected 

Applications in Speech Recognition. PROCEEDING OF THE IEE, VOL.77. 

Ross, S. M. (1996). Stochastic Process second edition. New York: John Wiley and 

Sons. 

Sugiyono. (2019). Metode Penelitian Kuantitatif, Kualitatif, dan R&D. Bandung: 

Alfabeta. 

Susilo, B. (2009). Pasar Modal: Mekanisme Perdagangan Saham, Analisis 

Sekuritas, dan Strategi Investasi Di Bursa Efek Indonesia (BEI). Yogyakarta: 

UPP STIM YKPN Yogyakarta. 



 

 

57 
 

Tandelilin, E. (2017). Pasar Modal: Manajemen Portofolio dan Investasi. 

Yogyakarta: PT KANISIUS. 

Tim Riset IDX Channel. (2026, January 12). Market News. Dipetik January 20, 2026, 

dari idxchannel.com: https://www.idxchannel.com/playlists/saham-

pakuwon-pwon-terbang-usai-komentar-yudo-sadewa-simak-kata-analis 

Tsay, R. S. (2005). Analysis of Financial Time Series. Hoboken, New Jersey: John 

Wiley & Sons, Inc. 

Zucchini, W., & MacDonald, I. (2009). Hidden Markov Models for Time Series: An 

Introduction using R. New York: Chapman and Hall/CRC. 

 

 

 

 

 

 

 


