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ABSTRAK

Penelitian ini bertujuan menganalisis pengaruh profitabilitas, likuiditas, dan
solvabilitas terhadap opini audit going concern pada perusahaan manufaktur yang
terdaftar di Bursa Efek Indonesia (BEI) periode 2021-2025. Penelitian dilatarbelakangi
pentingnya opini audit going concern sebagai indikator keberlangsungan usaha
perusahaan dan adanya perbedaan hasil penelitian terdahulu. Penelitian menggunakan
teori sinyal (signaling theory) untuk menjelaskan hubungan antara kinerja keuangan
perusahaan dan opini audit going concern.

Penelitian ini merupakan penelitian kuantitatif dengan data sekunder yang
diperoleh dari laporan keuangan dan laporan auditor independen. Sampel ditentukan
dengan purposive sampling sebanyak 35 perusahaan atau 175 observasi, yang terdiri atas
perusahaan subsektor customer cyclicals serta perusahaan manufaktur yang termasuk
dalam Pengumuman BEI Nomor Peng-00003/BEI.PLP/12-2025 mengenai perusahaan
yang berpotensi delisting. Analisis data menggunakan regresi logistik dengan IBM SPSS
Statistics versi 27. Hasil penelitian menunjukkan bahwa profitabilitas (ROA) dan
likuiditas (CR) berpengaruh negatif dan signifikan terhadap opini audit going concern,
sedangkan solvabilitas (DER) tidak berpengaruh signifikan. Nilai Nagelkerke R Square
sebesar 0,378 menunjukkan bahwa variabel penelitian mampu menjelaskan opini audit
going concern sebesar 37,8%.

Kata Kunci : Opini Audit Going Concern, Profitabilitas, Likuiditas, Solvabilitas,
Teori Sinyal.



ABSTRACT

This study examines the effect of profitability, liquidity, and solvency on going
concern audit opinions in manufacturing companies listed on the Indonesia Stock
Exchange (IDX) during 2021-2025. The study is based on signaling theory, which
explains how financial performance serves as a signal for auditors in assessing a
company’s ability to maintain business continuity.

This research employs a quantitative approach using secondary data obtained
from financial statements and independent auditors’ reports. The sample was selected
through purposive sampling, resulting in 35 companies or 175 firm-year observations,
consisting of consumer cyclicals companies and manufacturing companies included in
IDX Announcement No. Peng-00003/BEI.PLP/12-2025 regarding potential delisting
risk. Data were analyzed using logistic regression with IBM SPSS Statistics 27. The
results show that profitability (ROA) and liquidity (CR) have a negative and significant
effect on going concern audit opinions, while solvency (DER) has no significant effect.
The Nagelkerke R Square value of 0.378 indicates that the independent variables explain
37.8% of the variation in going concern audit opinions.

Keywords: Going Concern Audit Opinion, Profitability, Liquidity, Solvency,
Signaling Theory.
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