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ABSTRAK

Penelitian ini bertujuan untuk menguji pengaruh Board Size, Board Independence,
dan Managerial Ownership terhadap Environmental Disclosure pada perusahaan
energi yang terdaftar di Bursa Efek Indonesia (BEI) periode 2021-2024, dengan
Profitability (ROA), Firm Size (SIZE), dan Leverage (DER) sebagai variabel
kontrol. Latar belakang penelitian ini didasarkan pada masih rendahnya konsistensi
pengungkapan lingkungan di sektor energi Indonesia di tengah meningkatnya
tuntutan transparansi dari berbagai pemangku kepentingan. Penelitian
menggunakan pendekatan kuantitatif dengan data sekunder yang bersumber dari
laporan perusahaan dan basis data Refinitiv. Sampel dipilih melalui metode
purposive sampling dan menghasilkan 65 perusahaan dengan total 260 observasi
perusahaan-tahun. Teknik analisis yang digunakan adalah regresi data panel dengan
pendekatan Random Effects (RE). Hasil penelitian menunjukkan bahwa Board Size,
Board Independence, dan Managerial Ownership tidak berpengaruh signifikan
terhadap Environmental Disclosure. Sebaliknya, Profitability, Firm Size, dan
Leverage berpengaruh positif dan signifikan terhadap Environmental Disclosure.
Temuan ini mengindikasikan bahwa faktor finansial dan skala perusahaan lebih
berperan dalam mendorong pengungkapan lingkungan dibandingkan mekanisme
tata kelola internal pada perusahaan energi di Indonesia.

Kata Kunci: FEnvironmental Disclosure, Board Size, Board Independence,
Managerial Ownership, Regresi Data Panel



ABSTRACT

This study aims to examine the effect of Board Size, Board Independence, and
Managerial Ownership on Environmental Disclosure in energy companies listed on
the Indonesia Stock Exchange (IDX) during the 2021-2024 period, with
Profitability (ROA), Firm Size (SIZE), and Leverage (DER) as control variables.
This study is motivated by the relatively low consistency of Environmental
Disclosure practices among Indonesian energy companies amid increasing
demands for transparency from various stakeholders. The study employs a
quantitative approach using secondary data obtained from corporate reports and
the Refinitiv database. The sample was selected using a purposive sampling
method, resulting in 65 companies with a total of 260 firm-year observations. Data
were analyzed using panel data regression with a Random Effects (RE) model. The
results indicate that Board Size, Board Independence, and Managerial Ownership
do not have a significant effect on Environmental Disclosure. In contrast,
Profitability, Firm Size, and Leverage have a positive and significant effect on
Environmental Disclosure. These findings indicate that financial factors and firm
scale play a more important role in promoting Environmental Disclosure than
internal corporate governance mechanisms among energy companies in Indonesia.

Keywords: Environmental Disclosure, Board Size, Board Independence,
Managerial Ownership, Panel Data Regression
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