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ABSTRAK 

Penelitian ini bertujuan untuk menganalisis pengaruh transfer pricing, thin 

capitalization, dan tunneling incentive terhadap penghindaran pajak pada 

perusahaan sektor kesehatan yang terdaftar di Bursa Efek Indonesia (BEI) periode 

2021-2025. Penghindaran pajak merupakan upaya yang dilakukan Perusahaan 

untuk meminimalkan beban pajak secara legal dengan memanfaatkan celah dalam 

peraturan perpajakan. Faktor-faktor yang diduga mempengaruhi penghindaran 

pajak antara lain transfer pricing, thin capitalization, dan tunnelling incentive. 

Penelitian ini menggunakan metode kuantitatif dengan pendekatan asosiatif. 

Data yang digunakan merupakan data sekunder yang diperoleh dari laporan 

keuangan tahunan perusahaan sektor kesehatan yang terdaftar di Bursa Efek 

Indonesia periode 2021-2025. Teknik pengambilan sampel menggunakan 

purposive sampling sesuai dengan kriteria yang telah ditetapkan. Analisis data 

dilakuka menggunakan regresi data panel dengan bantuan perangkat lunak statistik 

Eviews 13. 

Hasil penelitian menunjukkan bahwa transfer pricing, tidak berpengaruh 

terhadap penghindaran pajak. Sedangkan, thin capitalization dan tunneling 

incentive berpengaruh terhadap penghindaran pajak. Secara simultan, transfer 

pricing, thin capitalization, dan tunneling incentive berpengaruh terhadap 

penghindaran pajak pada perusahaan sektor kesehatan yang terdaftar di Bursa Efek 

Indonesia periode 2021-2025. Dalam penelitian ini masih banyak keterbatasan dan 

kekurangan, yaitu pengaruh variabel dependen hanya dapat dijelaskan sebesar 

14,12%. Oleh karena itu, perlu variable independent tambahan. 

Kata Kunci: Transfer Pricing, Thin Capitalization, Tunneling Incentive, 

Penghindaran Pajak, Perusahaan Sektor Kesehatan.  
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ABSTRACT 

This study aims to analyze the effect of transfer pricing, thin capitalization, 

and tunneling incentive on tax avoidance in healthcare sector companies listed on 

the Indonesia Stock Exchange (IDX) during the 2021–2025 period. Tax avoidance 

is an effort undertaken by companies to legally minimize their tax burden by taking 

advantage of loopholes in tax regulations. Factors suspected of influencing tax 

avoidance include transfer pricing, thin capitalization, and tunneling incentive. 

This study employs a quantitative method with an associative approach. The 

data used are secondary data obtained from the annual financial statements of 

healthcare sector companies listed on the Indonesia Stock Exchange during the 

2021–2025 period. The sampling technique used is purposive sampling based on 

predetermined criteria. Data analysis was conducted using panel data regression 

with the assistance of EViews 13 statistical software. 

The results indicate that transfer pricing has no effect on tax avoidance. 

Meanwhile, thin capitalization and tunneling incentive has a effect on tax 

avoidance. Simultaneously, transfer pricing, thin capitalization, and tunneling 

incentive have a significant effect on tax avoidance in healthcare sector companies 

listed on the Indonesia Stock Exchange during the 2021–2025 period. This study 

still has several limitations, as the dependent variable can only be explained by the 

independent variables by 14.12%. Therefore, additional independent variables are 

needed in future research. 

Keywords: Transfer Pricing, Thin Capitalization, Tunneling Incentive, Tax 

Avoidance, Healthcare Sector Companies. 
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