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ABSTRAK

Investasi merupakan salah satu instrumen untuk memperoleh keuntungan
finansial di masa mendatang. Umumnya, aktivitas investasi dilakukan dengan cara
membeli saham atau surat berharga perusahaan dengan harapan memperoleh dividen
maupun capital gain. Bagi perusahaan, investasi menjadi mekanisme penting dalam
memperoleh pendanaan eksternal. Sektor makanan dan minuman termasuk salah satu
sektor yang kerap menarik minat investor dalam berinvestasi. Penelitian ini bertujuan
untuk mengkaji sejauh mana nilai perusahaan dipengaruhi oleh profitabilitas,
likuiditas, serta leverage. Data penelitian bersumber dari perusahaan sektor makanan
dan minuman yang tercatat di Bursa Efek Indonesia (BEI) periode 2021 hingga 2024.
Pengambilan sampel dilakukan melalui pendekatan purposive sampling sehingga
diperoleh 45 perusahaan sebagai sampel penelitian. Teknik analisis yang digunakan
adalah regresi berganda berbantuan perangkat lunak SPSS versi 31. Temuan penelitian
menunjukkan bahwa profitabilitas yang diproksikan melalui Return on Asset (ROA)
dan likuiditas yang diproksikan melalui Current Ratio (CR) terbukti berpengaruh
terhadap nilai perusahaan, sementara leverage yang diproksikan melalui Debt to Equity
Ratio (DER) tidak terbukti berpengaruh secara parsial terhadap nilai perusahaan.

Kata kunci : Investasi, Profitabilitas, Return on Asset (ROA), Likuiditas, Current Ratio
(CR), Leverage, Debt to Equity Ratio (DER), Nilai Perusahaan, Price to Book Value
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ABSTRACT

Investment is a mechanism used to generate financial returns in the future.
Investment activities are generally carried out by purchasing company stocks or
securities in anticipation of dividends and capital gains. For companies, investment is
one approach to securing external funding. The food and beverage sector is among
those that consistently draw investor interest. This study aims to examine how firm
value is influenced by profitability, liquidity, and leverage. The study sample comprises
food and beverage sector companies listed on the Indonesia Stock Exchange (IDX)
from 2021 to 2024. Samples were selected through purposive sampling, yielding 45
companies. Multiple regression analysis using SPSS version 31 was employed as the
analytical method. The results indicate that profitability, as proxied by Return on
Assets (ROA), and liquidity, as proxied by the Current Ratio (CR), have a significant
effect on firm value, whereas leverage, as proxied by the Debt-to-Equity Ratio (DER),
does not have a significant partial effect on firm value.

Keywords: Investment, Profitability, Return on Assets (ROA), Liquidity, Current Ratio
(CR), Leverage, Debt-to-Equity Ratio (DER), Firm Value, Price-to-Book Value
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