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ABSTRAK

Penelitian ini bertujuan untuk memberi bukti empiris pengaruh cash conversion
cycle, cash flow dan profitability terhadap cash holding (Studi pada Perusahaan
Perdagangan Eceran yang Terdaftar di Bursa Efek Indonesia Tahun 2018 — 2023).

Populasi dalam penelitian ini sejumlah 52 perusahaan dari tahun 2018 — 2023
(enam tahun) dan sampel sejumlah 19 perusahaan (114 observasi) yang dipilih
dengan teknik purposive sampling. Data dikumpulkan dari laporan keuangan
perusahaan yang telah dipilih dan dianalisis menggunakan analisis regresi data
panel (random effect model) yang diolah dengan Eviews 13.

Hasil penelitian menunjukkan bahwa cash conversion cycle berpengaruh
negatif signifikan terhadap cash holding (nilai signifikansi 0,0006) artinya
perusahaan dengan periode cash conversion cycle yang panjang akan memiliki cash
holding dalam jumlah kecil. Cash flow berpengaruh positif signifikan terhadap cash
holding (nilai signifikansi 0,0001) artinya cash flow bersih positif menyebabkan
peningkatan jumlah cash holding. Profitability berpengaruh negatif signifikan
terhadap cash holding (nilai signifikansi 0,0094) artinya semakin tinggi
profitability yang diraih maka cash holding akan semakin menurun. Sementara cash
conversion cycle, cash flow dan profitability berpengaruh terhadap cash holding
(nilai signifikansi 0,0000) artinya semua variabel independen memiliki pengaruh
secara bersamaan terhadap variabel dependen.

Kata kunci: cash holding, cash conversion cycle, cash flow, profitability



ABSTRACT

This study aims to provide empirical evidence of the influence of the cash
conversion cycle, cash flow and profitability on cash holdings (A Study of Retail
Trading Companies Listed on the Indonesia Stock Exchange From 2018 to 2023).

The population in this study consists of 52 companies from 2018 to 2023 (six
years) and the sample comprises 19 companies (114 observations) selected using
purposive sampling. Data were collected from the financial statements of the
selected companies and analyzed using panel data regression (random effects
model) processed with Eviews 13.

The results indicate that the cash conversion cycle has a significant negative
effect on cash holdings (significance value 0,0006) meaning that companies with a
longer cash conversion cycle will have lower cash holdings. Cash flow has a
significant positive effect on cash holdings (significance value 0,0001) meaning that
positive net cash flow leads to an increase in cash holdings. Profitability has a
significant negative effect on cash holdings (significance value 0,0094) meaning
that the higher the profitability achieved, the lower the cash holdings will be.
Meanwhile, the cash conversion cycle, cash flow and profitability have a combined
effect on cash holdings (significance value 0,0000) meaning that all independent
variables have a simultaneous effect on the dependent variable.

Keywords: cash holdings, cash conversion cycle, cash flow, profitability
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