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ABSTRAK

Penelitian ini menguji pengaruh tax avoidance terhadap firm risk, pengaruh tax
risk terhadap firm risk, serta peran tax risk sebagai variabel moderasi dalam
hubungan tersebut pada perusahaan yang terdaftar dalam indeks LQ45 di Bursa
Efek Indonesia periode 2020-2024. Ketidakkonsistenan terkait perbedaan hasil
penelitian terdahulu mengenai hubungan tax avoidance dan firm risk menjadi latar
belakang penelitian ini, dengan tax risk diduga sebagai faktor penjelas yang
memoderasi hubungan tersebut. Sampel penelitian terdiri atas 31 perusahaan non-
keuangan dengan 143 observasi perusahaan-tahun yang dipilih menggunakan
metode purposive sampling. Data bersumber dari laporan keuangan tahunan yang
dipublikasikan melalui Bursa Efek Indonesia dan Yahoo Finance. Analisis
dilakukan menggunakan regresi data panel dengan metode Feasible Generalized
Least Squares (FGLS). Hasil penelitian menunjukkan bahwa tax avoidance
berpengaruh negatif dan signifikan terhadap firm risk, sedangkan tax risk
berpengaruh positif dan signifikan. 7ax risk juga terbukti memoderasi dan
memperlemah pengaruh negatif tax avoidance terhadap firm risk. Temuan ini
menegaskan bahwa hubungan antara fax avoidance dan firm risk bersifat
kondisional, bergantung pada tingkat ketidakpastian perpajakan yang dihadapi
perusahaan.

Kata Kunci: Tax avoidance, Tax risk, Firm risk, LQ45, Feasible Generalized Least
Squares (FGLS)



ABSTRACT

This study examines the effect of tax avoidance on firm risk, the effect of tax
risk on firm risk, and the moderating role of tax risk in this relationship among
companies listed on the LQ45 index of the Indonesia Stock Exchange for 2020—
2024. The inconsistent findings of previous studies regarding the relationship
between tax avoidance and firm risk provide the backround for this study, with tax
risk expected to serve as a moderating factor in this relationship. The sample
consists of 31 non-financial companies with 143 firm-year observations selected
through purposive sampling. Data were collected from annual financial reports
published through the Indonesia Stock Exchange and Yahoo Finance. The analysis
employs panel data regression using the Feasible Generalized Least Squares
(FGLS) method. The results show that tax avoidance has a significant negative
effect on firm risk, while tax risk has a significant positive effect. Tax risk is also
shown to moderate and weaken the negative effect of tax avoidance on firm risk.
These findings confirm that the tax avoidance—firm risk relationship is conditional
on the level of tax uncertainty faced by the company.

Keywords: Tax avoidance, Tax risk, Firm risk, LO45, Feasible Generalized Least
Squares (FGLS)
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