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ABSTRAK

Penelitian ini bertujuan untuk menganalisis pengaruh status saham syariah,
ukuran dewan komisaris, dan reputasi underwriter terhadap oversubscription pada
Initial Public Offering (IPO) di Indonesia periode 2023-2025 dengan ukuran
perusahaan dan ukuran penawaran sebagai variabel kontrol. Penelitian
menggunakan pendekaran kuantitatif dengan data sekunder yang diperoleh dari
prospektus, laporan keuangan, Bursa Efek Indonesia, dan Bloomberg. Sampel
penelitian terdiri atas 105 perusahaan yang dipilih menggunakan metode purposive
sampling. Analisis data dilakukan menggunakan regresi linear berganda dengan
software IBM SPSS Statistics versi 27.

Hasil penelitian menunjukkan bahwa status saham syariah dan reputasi
underwriter berpengaruh negatif dan signifikan terhadap IPO oversubscription,
sedangkan ukuran dewan komisaris berpengaruh positif namun tidak signifikan.
Variabel kontrol menunjukkan bahwa ukuran perusahaan berpengaruh positif
signifikan, sedangkan ukuran penawaran berpengaruh negatif signifikan terhadap
IPO oversubscription. Penelitian ini menyimpulkan bahwa tidak seluruh
determinan yang diuji memengaruhi oversubscription IPO secara signifikan.
Penelitian selanjutnya disarankan menambahkan variabel lain, memperpanjang
periode pengamatan, serta menggunakan sampel yang lebih beragam agar mampu
memberikan penjelasan yang lebih komprehensif mengenai faktor-faktor yang
memengaruhi oversubscription IPO.

Kata kunci: ~ Status Saham Syariah, Ukuran Dewan Komisaris, Reputasi
Underwriter, Oversubscription, 1PO.



ABSTRACT

This study aims to analyze the effects of sharia stock status, board of
commissioners size, and underwriter reputation on oversubscription in Initial
Public Offerings (IPOs) in Indonesia during the 2023-2025 period, with firm size
and offering size as control variables. The study employs a quantitative approach
using secondary data obtained from prospectuses, financial statements, the
Indonesia Stock Exchange, and Bloomberg. The research sample consists of 105
companies selected using purposive sampling. Data analysis was performed using
multiple linear regression with IBM SPSS Statistics version 27.

The results indicate that sharia stock status and underwriter reputation have
a negative and significant effect on IPO oversubscription, while the size of the
board of commissioners has a positive but insignificant effect. The control variables
show that firm size has a significant positive effect, whereas offering size has a
significant negative effect on IPO oversubscription. This study concludes that not
all of the tested determinants significantly influence IPO oversubscription. Future
research is recommended to include additional variables, extend the observation
period, and use a more diverse sample to provide a more comprehensive
explanation of the factors influencing IPO oversubscription.

Keywords: Sharia Stock Status, Board of Commissioners Size, Underwriter
Reputation, Oversubscription, 1PO.
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