LAMPIRAN

Lampiran 1 Populasi Perusahaan Sektor Consumer Non-Cyclicals, Sub Sektor

Food and Beverages Tahun 2022-2024

No. NAMA PERUSAHAAN KODE
1. PT. Akasha Wira International Tbk ADES
2. PT. Austindo Nusantara Jaya Tbk. ANJT
3. PT. Jobubu Jarum Minahasa Tbk BEER
4. PT. Bisi International Tbk BISI
S. PT. Formosa Ingredient Factory Tbk BOBA
6. PT. Budi Starch & Sweetener Tbk BUDI
7. PT. Campina Ice Cream Industry Tbk CAMP
8. PT. Wilmar Cahaya Indonesia Tbk CEKA
0. PT. Sariguna Primatirta Tbk CLEO
10. PT. Cisarua Mountain Dairy Tbk CMRY
11. PT. Charoen Pokphand Indonesia Tbk CPIN
12. PT. Central Proteina Prima Tbk CPRO
13. PT Toba Surimi Industries Tbk CRAB
14. PT Cisadane Sawit Raya Tbk. CSRA
15. PT Dewi Shri Farmindo Tbk DEWI
16. PT. Delta Djakarta Tbk DLTA
17. PT. Dharma Samudera Fishing Industries Tbk DSFI
18. PT. Dharma Satya Nusantara Tbk. DSNG
19. PT. FAP Agri Tbk FAPA
20. PT. FKS Multi Agro Tbk FISH
21. PT. Garudafood Putra Putri Jaya Tbk GOOD
22. PT. Graha Prima Mentari Tbk. GRPM
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23. PT. Aman Agrindo Tbk GULA
24. PT. Indofood CBP Sukses Makmur Tbk ICBP
25. PT. Indofood Sukses Makmur Tbk INDF
26. PT. Japfa Comfeed Indonesia Tbk JPFA
217. PT. Mulia Boga Raya Tbk KEJU
28. PT. PP London Sumatra Indonesia Tbk LSIP
20. PT. Malindo Feedmill Tbk MAIN
30. PT. Multi Bintang Indonesia Tbk MLBI
31. PT. Wahana Inti Makmur Tbk NASI
32. PT. Hassana Boga Sejahtera Tbk NAYZ
33. PT. Nusantara Sawit Sejahtera Tbk NSSS
34. PT. Indo Oil Perkasa Tbk OILS
35. PT. Pinago Utama Tbk PNGO
36. PT. Palma Serasih Tbk. PSGO
37. PT. Nippon Indosari Corpindo Tbk ROTI
38. PT. Sampoerna Agro Tbk SGRO
39. PT. Salim Ivomas Pratama Tbk SIMP
40. PT. Sekar Laut Tbk SKLT
41. PT. Sumber Tani Agung Resources Tbk STAA
42. PT. Siantar Top Tbk STTP
43. PT. Triputra Agro Persada Tbk TAPG
44, PT. Tunas Baru Lampung Tbk TBLA
45. PT. Tigaraksa Satria Tbk TGKA
46. PT. Teladan Prima Agro Tbk TLDN
47. PT. Ultra Jaya Milk Industry & Trading Company Tbk ULTJ
48. PT. Bakrie Sumatera Plantations Tbk UNSP
49. PT. Hatten Bali Tbk WINE
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Lampiran 9 Hasil Uji Eviews

9.1 Hasil Uji Analisis Deskriptif

Y X1 X2 X3
Mean 0.425337 3.000000 0.088522 0.424009
Median 0.241863 3.000000 0.078200 0.424631
Maximum 3.493101 5.000000 0.333500 0.817608
Minimum 0.007084 1.000000 0.000600 0.019499
Std. Dev. 0.587063 0.405442 0.066411 0.209156
Skewness 3.521172 0.618718 1.145939 0.029355
Kurtosis 15.77343 21.43750 4.396870 2.039622
Jarque-Bera 1303.125 2091.520 4412419 5.670362
Probability 0.000000 0.000000 0.000000 0.058708
Sum 62.52457 441.0000 13.01280 62.32927

Sum Sq. Dev. 50.31781 24.00000 0.643921 6.386923

Observations 147 147 147 147

9.2 Hasil Uji Model Regresi Data Panel

9.2.1 Common Effect Model (CEM)

Variable Coefficient Std. Error  t-Statistic  Prob.
C 0.778758 0.378245 2.058872 0.0413
X1 -0.009011 0.118455 -0.076072 0.9395
X2 -1.175630 0.726481 -1.618251 0.1078
X3 -0.524324 0.230565 -2.274087 0.0244
R-squared 0.047389 Mean dependentvar 0.425337

Adjusted R-squared 0.027404 S.D. dependentvar  0.587063
S.E. of regression 0.578963 Akaike info criterion  1.771677
Sum squared resid  47.93332 Schwarz criterion 1.853049
Log likelihood -126.2183 Hannan-Quinn criter. 1.804740
F-statistic 2.371225 Durbin-Watson stat  0.823263
Prob(F-statistic) 0.072973
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9.2.2 Fixed Effect Model (FEM)

Variable Coefficient Std. Error  t-Statistic  Prob.
C 3.010980 0.705372 4.268642 0.0000
X1 -0.484233 0.166995 -2.899679 0.0046
X2 -5.590817 1.215359 -4.600137 0.0000
X3 -1.504756 1.106570 -1.359839 0.1771

Effects Specification

Cross-section fixed (dummy variables)

R-squared 0.754497 Mean dependentvar 0.425337
Adjusted R-squared 0.622701 S.D. dependentvar  0.587063
S.E. of regression 0.360601 Akaike info criterion  1.068838
Sum squared resid  12.35315 Schwarz criterion 2.126679

Log likelihood -26.55963 Hannan-Quinn criter. 1.498650
F-statistic 5.724734 Durbin-Watson stat  2.488465
Prob(F-statistic) 0.000000

9.2.3 Random Effect Model (REM)

Variable Coefficient Std. Error  t-Statistic  Prob.
C 1.658217 0.415208 3.993699 0.0001
X1 -0.242668 0.126131 -1.923938 0.0563
X2 -2.898689 0.823987 -3.517882  0.0006
X3 -0.585543 0.324423 -1.804873 0.0732
Effects Specification
S.D. Rho
Cross-section random 0.441301 0.5996
Idiosyncratic random 0.360601  0.4004
Weighted Statistics
R-squared 0.103685 Mean dependentvar 0.181480

Adjusted R-squared 0.084882 S.D. dependentvar  0.392447
S.E. of regression 0.375422 Sum squared resid 20.15468
F-statistic 5.514062 Durbin-Watson stat  1.656831
Prob(F-statistic) 0.001302

Unweighted Statistics

R-squared -0.013087 Mean dependentvar 0.425337
Sum squared resid  50.97633 Durbin-Watson stat  0.655067



9.3 Hasil Pemilihan Regresi Data Panel

9.3.1 Uji Chow

Redundant Fixed Effects Tests
Equation: Untitled
Test cross-section fixed effects

Effects Test Statistic d.f. Prob.
Cross-section F 5.700497 (48,95) 0.0000
Cross-section Chi-square 199.317290 48  0.0000
Cross-section fixed effects test equation:
Variable Coefficient Std. Error  t-Statistic ~ Prob.
C 0.778758 0.378245 2.058872 0.0413
X1 -0.009011 0.118455 -0.076072 0.9395
X2 -1.175630 0.726481 -1.618251 0.1078
X3 -0.524324 0.230565 -2.274087 0.0244
R-squared 0.047389 Mean dependentvar 0.425337
Adjusted R-squared 0.027404 S.D. dependentvar 0.587063
S.E. of regression 0.578963 Akaike info criterion  1.771677
Sum squared resid  47.93332 Schwarz criterion 1.853049
Log likelihood -126.2183 Hannan-Quinn criter. 1.804740
F-statistic 2.371225 Durbin-Watson stat  0.823263
Prob(F-statistic) 0.072973
9.3.2 Uji Hausman
Correlated Random Effects - Hausman Test
Equation: Untitled
Test cross-section random effects
Test Summary Chi-Sq. Statistic Chi-Sq. d.f. Prob.
Cross-section random 14.996464 3 0.0018
Cross-section random effects test comparisons:
Variable Fixed Random Var(Diff.) Prob.
X1 -0.484233 -0.242668 0.011978 0.0273
X2 -5.590817 -2.898689 0.798142  0.0026
X3 -1.504756 -0.585543 1.119246  0.3849
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Cross-section random effects test equation:

Variable Coefficient Std. Error  t-Statistic  Prob.
C 3.010980 0.705372 4.268642 0.0000
X1 -0.484233 0.166995 -2.899679 0.0046
X2 -5.590817 1.215359 -4.600137 0.0000
X3 -1.504756 1.106570 -1.359839 0.1771

Effects Specification

Cross-section fixed (dummy variables)

R-squared 0.754497 Mean dependent var 0.425337
Adjusted R-squared 0.622701 S.D. dependent var 0.587063
S.E. of regression 0.360601 Akaike info criterion 1.068838
Sum squared resid  12.35315  Schwarz criterion 2.126679
Log likelihood -26.55963 Hannan-Quinn criter. 1.498650
F-statistic 5.724734 Durbin-Watson stat 2.488465
Prob(F-statistic) 0.000000

9.3.3 Uji Legrange Muttiplier (LM Test)

Lagrange Multiplier Tests for Random Effects

Null hypotheses: No effects

Alternative hypotheses: Two-sided (Breusch-Pagan) and one-sided
(all others) alternatives

Test Hypothesis

Cross-section Time Both
Breusch-Pagan 40.46089 1.334900 41.79579
(0.0000) (0.2479) (0.0000)
Honda 6.360888 -1.155379 3.680851
(0.0000) (0.8760) (0.0001)
King-Wu 6.360888 -1.155379 0.140142
(0.0000) (0.8760) (0.4443)
Standardized Honda 6.726885 -0.915139 -1.133336
(0.0000) (0.8199) (0.8715)
Standardized King-Wu 6.726885 -0.915139 -2.238456
(0.0000) (0.8199) (0.9874)
Gourieroux, et al. - - 40.46089

(0.0000)




9.4 Hasil Uji Asumsi Klasik

9.4.1 Uji Multikolinearitas

X1 X2 X3
X1 1.000000 -0.054971 0.045755
X2 -0.054971 1.000000 -0.105620
X3 0.045755 -0.105620 1.000000
9.4.2 Uji Heteroskedatisitas
Cross-sections included: 49
Total panel (balanced) observations: 147
Variable Coefficient Std. Error  t-Statistic ~ Prob.
C 0.052921 0.069429 0.762230 0.4478
X1 0.020385 0.016437 1.240162 0.2180
X2 -0.169153 0.119626 -1.414012 0.1606
X3 -0.115515 0.108918 -1.060564 0.2916
Effects Specification
Cross-section fixed (dummy variables)
R-squared 0.650845 Mean dependentvar 0.050122
Adjusted R-squared 0.463404 S.D. dependentvar  0.048453
S.E. of regression 0.035493 Akaike info criterion ~ 3.568007
Sum squared resid  0.119680 Schwarz criterion 2.510167
Log likelihood 314.2485 Hannan-Quinn criter. 3.138195
F-statistic 3.472265 Durbin-Watson stat  2.873028
Prob(F-statistic) 0.000000
9.4.3 Uji Autokorelasi
Variable Coefficient Std. Error  t-Statistic  Prob.
C 3.010980 0.705372 4.268642 0.0000
X1 -0.484233 0.166995 -2.899679  0.0046
X2 -5.590817 1.215359 -4.600137  0.0000
X3 -1.504756 1.106570 -1.359839 0.1771
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Effects Specification

Cross-section fixed (dummy variables)

R-squared 0.754497
Adjusted R-squared 0.622701
S.E. of regression 0.360601
Sum squared resid  12.35315

Log likelihood -26.55963
F-statistic 5.724734
Prob(F-statistic) 0.000000

Mean dependent var 0.425337
S.D. dependentvar  0.587063
Akaike info criterion  1.068838
Schwarz criterion 2.126679
Hannan-Quinn criter. 1.498650
Durbin-Watson stat  2.488465

9.4.4 Uji Normalitas

a. Sebelum terdistribusi normal

104

50
Series: Standardized Residuals
Sample 2022 2024
40 Observations 147
Mean -1.51e-18
30 Median  -0.004563
Maximum 1.809547
20 Minimum  -0.930232
Std. Dev. 0.290879
Skewness 1.929829
10 Kurtosis 16.95335
Jarque-Bera 1283.756
0 i ---.I I. - = = == | probability 0.000000
-1.0 -0.5 0.0 0.5 1.0 1.5
b. Setelah terdistribusi normal
Dependent Variable: LNNY
Method: Panel Least Squares
Date: 03/10/26 Time: 23:41
Sample: 2022 2024
Periods included: 3
Cross-sections included: 49
Total panel (balanced) observations: 147
Variable Coefficient Std. Error t-Statistic Prob.
C 3.214342 2.381071 1.349956 0.1802
X1 -1.199785 0.563714 -2.128357 0.0359
X2 -10.99551 4.102596 -2.680134 0.0087
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X3 0.009238 3.735365 0.002473 0.9980
Effects Specification

Cross-section fixed (dummy variables)
R-squared 0.493850 Mean dependent var -1.354445
Adjusted R-squared 0.222127 S.D. dependent var 1.380152
S.E. of regression 1.217254 Akaike info criterion 3.502000
Sum squared resid 140.7622 Schwarz criterion 4.559840
Log likelihood -205.3970 Hannan-Quinn criter. 3.931812
F-statistic 1.817477 Durbin-Watson stat 2787391
Prob(F-statistic) 0.006095

Series: Standardized Residuals
Sample 2022 2024
Observations 147

Mean 6.04e-18
Median -0.007201
Maximum 2.330878
Minimum -3.027791
Std. Dev. 0.981899
Skewness 0.066793
Kurtosis 3.141024
..III I.I.. Jarque-Bera 0.231115
Probability  0.890869
-2 -1 0 1 2
9.5 Hasil Uji Hipotesis
9.5.1 Uji Koefisien Determinan (R?)
Effects Specification

Cross-section fixed (dummy variables)

R-squared 0.493850 Mean dependent var -1.354445

Adjusted R-squared 0.222127 S.D. dependent var 1.380152

S.E. of regression 1.217254 Akaike info criterion 3.502000

Sum squared resid 140.7622 Schwarz criterion 4.559840

Log likelihood -205.3970 Hannan-Quinn criter. 3.931812

F-statistic 1.817477 Durbin-Watson stat 2.787391

Prob(F-statistic) 0.006095




9.5.2 Uji Statistik F

Effects Specification

Cross-section fixed (dummy variables)

R-squared 0.493850 Mean dependent var -1.354445
Adjusted R-squared 0.222127 S.D. dependent var 1.380152
S.E. of regression 1.217254  Akaike info criterion 3.502000
Sum squared resid 140.7622 Schwarz criterion 4.559840
Log likelihood -205.3970 Hannan-Quinn criter. 3.931812
F-statistic 1.817477 Durbin-Watson stat 2787391
Prob(F-statistic) 0.006095
9.5.3 Uji Statistik t
Dependent Variable: LNNY
Method: Panel Least Squares
Date: 03/10/26 Time: 23:41
Sample: 2022 2024
Periods included: 3
Cross-sections included: 49
Total panel (balanced) observations: 147
Variable Coefficient Std. Error t-Statistic Prob.
C 3.214342 2.381071 1.349956 0.1802
X1 -1.199785 0.563714 -2.128357 0.0359
X2 -10.99551 4.102596 -2.680134 0.0087
X3 0.009238 3.735365 0.002473 0.9980
Effects Specification
Cross-section fixed (dummy variables)
R-squared 0.493850 Mean dependent var -1.354445
Adjusted R-squared 0.222127 S.D. dependent var 1.380152
S.E. of regression 1.217254 Akaike info criterion 3.502000
Sum squared resid 140.7622 Schwarz criterion 4.559840
Log likelihood -205.3970 Hannan-Quinn criter. 3.931812
F-statistic 1.817477 Durbin-Watson stat 2.787391
Prob(F-statistic) 0.006095
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