
 

80 
 

DAFTAR PUSTAKA 

Ahmed, S., & Maitra, P. (2010). Gender Wage Discrimination in Rural and Urban 

Labour Markets of Bangladesh. Oxford Devellopment Studies, 38(1).  

Akbariandhini, M., & Prakoso, A. F. (2020). Analisis Faktor Tingkat Pendidikan, 

Jenis Kelamin, dan Status Perkawinan Terhadap Pendapatan di Indonesia 

Berdasarkan IFLS-5. Jurnal Pendidikan Ekonomi, Manajemen dan 

Keuangan, 4(1). 

Amalia, N., & Sugiharti, L. (2020). Perkembangan Tingkat Pengembalian Investasi 

Pendidikan Menengah di Indonesia Tahun 2015 dan 2018. Jurnal Ekonomi 

dan Pembangunan Indonesia, 20(2), 231–252. 

Arsani, A. M., Kataoka, M., & Fahmi, M. (2023). Ethnicity and the return to 

education in Indonesia. Journal of Socioeconomics and Development, 

6(1), 6–20.  

Ayu, S. D., Mulatsih, S., & Novianti, T. (2021). Tingkat Pengembalian Investasi 

Pendidikan di Kalimantan Barat Tahun 2018. Jurnal Ekonomi dan 

Pembangunan Indonesia, 21(2), 164–184.  

Bandara, N., Appleton, S., & Owens, T. (2018). Rates of return to education in Sri 

Lanka. CREDIT Research Paper, 8(18). 

Bank, W. (2018). Learning to Realize Education’s Promise. 

Bappenas. (2015). Rencana Pembangunan Jangka Menengah Nasional 2015-2019. 

Bappenas. (2020). Rencana Pembangunan Jangka Menengah Nasional 2020-2024. 

Becker, G. S. (1962). Investment in Human Capital : A Theoretical Analysis. 

Journal of Political Economy, 70(5), 9–49. 

Becker, G. S. (1993). Human Capital: A Theoretical and Empirical Analysis With 

Special Reference to Education. University of Chicago Press. 

Blundell, R., Dearden, L., & Sianesi, B. (2001). Estimating the Returns to 

Education : Models , Methods and Results. Centre for the Economics of 

Education. 

Borjas, G. (2021). Labor Economics. Mc Graw Hill. 

BPS. (2023). Indikator Pasar Tenaga Kerja Indonesia Agustus 2023. BPS. 

Card, D. (1999). Chapter 30 The Causal Effect of Education on Earnings. 

Handbook of Labor Economics, 3(1), 1801–1863.  



81 

 

 
 

Cooray, A., & Potrafke, N. (2011). European Journal of Political Economy Gender 

inequality in education : Political institutions or culture and religion ? 

European Journal of Political Economy, 27(2), 268–280.  

Daulay, N. K., Rambe, N., Pohan, S. S., Rambe, F. F., Thiyibah, A., & Mardiana. 

(2024). Pendidikan Sebagai Investasi. Jurnal Ilmiah Pendidikan Dasar, 

09, 322–332. 

Dumauli, M. T. (2015). Estimate of the private return on education in Indonesia: 

Evidence from sibling data. International Journal of Educational 

Development, 42, 14–24.  

Ehrenberg, R. G., & Smith, R. S. (2012). Modern Labor Economics. Pearson. 

El-hamidi, F. (2006). General or Vocational Schooling ? Evidence on School 

Choice , Returns , and ‘ Sheepskin ’ Effects from Egypt 1998. The Journal 

of Policy Return, 157–176.  

Gusparima, H., Darmawan, R. D., & Kartika, L. (2022). Tingkat Pengembalian 

Investasi Pendidikan pada Lulusan Fakultas Ekonomi dan Manajemen ( 

Studi Kasus Lulusan yang Bekerja Pada Sektor Formal ). Jurnal Studi 

Manajemen dan Bisnis, 9(2), 97–107.  

Heckman, J. J. (1979). Sample Selection Bias as a Specification Error. 

Econometrica, 47(1), 153–161.  

Hendajany, N., Widodo, T., & Sulistyaningrum, E. (2016a). Human Capital Versus 

the Signaling Hypotheses: the Case of Indonesia. Journal of Indonesian 

Economy and Business, 31(2), 192–207. 

Hendajany, N., Widodo, T., & Sulistyaningrum, E. (2016b). Perkembangan Tingkat 

Pengembalian Investasi Pendidikan Antar-Provinsi: Indonesia Family Life 

Survey 1993–2014. Jurnal Ekonomi dan Pembangunan Indonesia, 17(1), 

44–57.  

Hungerford, T., & Solon, G. (1987). Sheepskin Effects in the Returns to Education. 

The MIT Press, 69(1), 175–177. 

Layard, R., & Psacharopoulos, G. (1974). The Screening Hypothesis and the 

Returns to Education. Journal of Political Economy, 82(5), 985–998.  

Liu, Z., Memon, A. A., Negussie, W., & Ketema, H. (2020). Interpreting the 

Sustainable Development of Human Capital and the Sheepskin Effects in 

Returns to Higher Education : Empirical Evidence from Pakistan. 

Sustainability, 1–16. 

Martak, Y. F., & Chotib, C. (2021). Rate of Return on Education in Indonesia: The 

Privilege of A High Economic Group and Urban Areas. Jurnal Ekonomi 



82 

 

 
 

Pembangunan: Kajian Masalah Ekonomi dan Pembangunan, 22(1), 54–

59.  

Mcconnell, C. R., Brue, S. L., & Macpherson, D. A. (2021). Contemporary Labor 

Economics. Mc Graw Hill. 

Mincer, J. (1970). The distribution of labor incomes: A survey. With special 

reference to the human capital approach. Journal of Economic Literature, 

8(1), 1–26.  

Mincer, J. (1974). Schooling. Experience, and Earnings: Vol. I (hal. 1–170). 

National Bureau of Economic Research. 

Mugijayani, W. (2020). Return to Education and Education Mismatch in Indonesia. 

In Cardiff University. 

Pasay, N. H. A. (2011). Sheepskin and Working Experience Effects on Wage in 

Indonesia : The Importance of Signaling ^. 59(2), 117–144. 

Patrinos, H. A., & Psacharopoulos, G. (2020). Returns to Education in Developing 

Countries. In The Economics of Education (hal. 53–64). 

Poteliene Simona ; Tamasauskiene Zita. (2013). Human Capital Investment: 

Measuring Returns to Education. Socialiniai tyrimai / Social Research, 

4(4), 56–65. 

Psacharopoulos, G. (1995). The Profitability of Investment in Education: Concepts 

and Methods. Human Capital Develpment and Operations Policy. HCO. 

Working Papers, November, 1–22. 

Psacharopoulos, G., & Patrinos, H. A. (2018). Returns to investment in education: 

a decennial review of the global literature. Education Economics, 26(5), 

445–458.  

Purnastuti, L., Miller, P. W., & Salim, R. (2013). Declining rates of return to 

education: Evidence for Indonesia. Bulletin of Indonesian Economic 

Studies, 49(2), 213–236.  

Purnastuti, L., Salim, R., & Joarder, M. A. M. (2015). The Returns to Education in 

Indonesia: Post Reform Estimates. The Journal of Developing Areas, 

49(3), 183–204. 

Sakernas. (2023). Kuesioner Sakernas 2023. BPS. 

Schultz, T. W. (1961). American Economic Association Investment in Human 

Capital. American Economic Association, 51(1), 1–17. 

Setiawan, B. (2010). Efek Diploma dan Pengalaman Kerja pada Upah dan Jam 



83 

 

 
 

Kerja di Indonesia. 

Shabbir, T. (1991). Sheepskin Effects in the Returns to Education in a Developing 

Country. The Pakistan Development Review, 30(1), 1–19. 

Smith, S. (2003). Labour Economics, 2nd edition. In Labour Economics, 2nd 

Edition. Routledge. 

Spence, M. (1973). Job Market Signaling Author. Quarterly Journal of Economics, 

87(3), 355–374. https://www.jstor.org/stable/1882010 

Stiglitz, J. E. (1975). The Theory of “ Screening ,” Education , and the Distribution 

of Income Published by : American Economic Association The Theory of 

Screening ," Education , and the Distribution of Income. 65(3), 283–300. 

Wahyuni, R. N. T., & Monika, A. K. (2016). Pengaruh Pendidikan Terhadap 

Ketimpangan Pendapatan Tenaga Kerja di Indonesia. Jurnal 

Kependudukan Indoensia, 11(1), 15–28. 

Widiastuti, A. (2018). Pengaruh Pendidikan, Jam Kerja, dan Pengalaman Kerja 

terhadap Pendapatan Tenaga Kerja Lansia. Jurnal Pendidikan dan 

Ekonomi, 7(3), 253–262. 

Widyanti, R. D. (2018). Wage Inequality and Return to Education in Indonesia: 

Quantile Regression Analysis. Jurnal Ilmu Ekonomi, 7(1), 27–44. 

Wooldridge, J. M. (2012). Introductory Ecomometrics: A Modern Approch, Fifth 

Edition. In Tolerance Analysis of Electronic Circuits Using MATHCAD. 

Cengage Learning. 

Xia, G., & Xu, X. (2019). Research on the Wage Gap Between Urban and Rural 

Labor : Based on CHNS Micro Survey Data. 7(6), 197–202.  

Yubilianto. (2020). Return to education and financial value of investment in higher 

education in Indonesia. Journal of Economic Structures, 9(17), 1–28.  

Yunus, N. M. (2017). Sheepskin Effects in the Returns to Higher Education: New 

Evidence for Malaysia. Asian Academy of Management Journal, 22(1), 

151–182. 


