ABSTRACT

This study examines the effect of environmentatiadpand governance
(ESG) disclosure and environmental performancaackseturns. Environmental,
social, and governance (ESG) disclosure independanables are projected
through the ESG Disclosure Score, while environmepérformance is assessed
through the PROPER Rating. The dependent variabés stock returns. The
population comprises non-financial companies listed the Indonesia Stock
Exchange (IDX) during 2017-2021. The sampling tégpha used in this study was
a purposive sampling method with specific criteresulting in 75 samples of non-
financial companies being examined. Data analysis performed using multiple
linear regression. The analysis results show tmtirenmental performance
significantly positively affects stock returns, amthvironmental, social, and

governance (ESG) disclosure has no significant seéveffect.
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