ABSTRACT

One of the instruments in the capital market that until now is most in demand by
investors is the stock instrument. Stocks provide attractive benefits for investors in the form of
capital gains. One of the motivating factors for an investor to make an investment is the stock
return value obtained. To be able to maintain their investment, every investor must have a good
investment plan, namely by getting a good investment plan that starts by considering a
balanced level of risk and return in each transaction. This study aims to determine the effect of
return on assets (ROA), systematic risk, stock trading volume, bid-ask spread, and stock

volatility on stock returns.

In this study, a purposive sampling technique was used to take samples of companies with
criteria including companies listed on the Jakarta Islamic Index (JI1) in the 2015-2020 period,
there were data from financial reports from the variables in this study, namely return data. on
assets (ROA), systematic risk, stock trading volume, bid-ask spread, stock volatility, and stock
returns during the research observation period. In addition, the data obtained in this study
were also obtained from yahoo finance, company financial reports, Bloomberg FEB UNDIP,
and the Indonesia Stock Exchange (IDX) so that there were 8 companies listed on the Jakarta

Islamic Index (JI1) as a sample company.

The analysis technique used in this research is the multiple linear regression analysis method.
Based on the results of the analysis that has been done, it can be concluded that partially
systematic risk variables, stock trading volume, bid-ask spread have a positive and significant
effect on stock returns. While the research results are different from the variable return on
assets (ROA) which has a positive and insignificant effect on stock returns, while the results of
stock volatility have a negative and insignificant effect on stock returns. Simultaneously return
on assets (ROA), systematic risk, stock trading volume, bid-ask spread, and stock volatility
have a significant influence on stock returns with a significance value of 0.000. The magnitude
of the ability to explain the dependent variable given by the five independent variables is
44.8%.
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