DAFTAR ISI

PERSETUJUAN SKRIPSL....ccccecinuiecissussancssrssesssssssssssssassssssssssssossssssssassssssssssssss ii
PENGESAHAN KELULUSAN UJIAN .cc.cioiiniesemsnssssossssssssssssasssssssssssssssssssssas iii
PERNYATAAN ORISINALITAS SKRIPSL...cuuuciccnnneeicisssneeecsssnnsccssssnsessssnanes iv
MOTTO @¥F........ W . ...... g ......... oo W cooceeesenconnsoness v
ABSTERICTE .. N....... N A N ... . W connnecenens vi
ABSIRARSS..... 4. S e T 5. .S ... T W ... vii
KETAGBENGANRYE. B L0 B S ... 8. 0. viii
BAB EREND AHUTUAN ittt L. .. coeeeasesesassnass. ibesonsilite ooneos Sa5aiiitessose detnsessss 1
1.1 Latar Belakang Masalah..............cccoooiiiniiiiiiiiiieiieenieceeeee e 1
1.2 Perumusan Masalah ..............ccoocciiiiiiiiiiiiieiienieciee e 8
1.3 Tujuan PCNC]ifIETR. S 8. DU W ............................. ... 10
1.4  Manfaat Penelitian ........ccoeeeeivieiiiieiiiencieniieniteiiecieeiee e svesaee e ens 10
1.5 Sistematika Penulisan..........cocooviieiiienieniiiniieeiieeceeeeeie e 11
BAB Il TELAAH PUSTAKA ...ociiiiinneiiicnnnniicssssnniecssssnsecssssassssssssassesssssssssssssans 14
2.1 ModasanWeON " I . an . .on.on.. 0 AR ... ... . .o 14
2.1.1 Wori StakeD W B A B RAE. M. . . . ... 14
2.1.2  Resource Based TRHEOTY .........cc.cccuvvuriciiecueeiiaiiieiieeieeieee e 15
2.1.3 Kinerja Keuangan Perusahaan .........c.c.covvveevueeeiinieesiiessennieenieninan. 17
2.1.4  Environmental, Social, and Governance Disclosure (ESGD).......... 19
2.1.5 Intellectual Capital Disclosure (ICD)........ccccoeoieviercianieniienieniene 22
2.1.6  Value Added Intellectual Coefficient (VAIC™) ......cccovvvvrienvennnnn 24

2.2 Penelitian Terdahulu ..........cccoooiiiiiiiiiiiii e 27
2.3 Kerangka Pemikiran............cccooceeeiiieiiieiiiinieciieeeceeee e 39
2.4 HIPOTESIS..eeuiieiieeiiieiieeiie ettt ettt e et steeeteesaeeesbeeaeesebeeseesnseeseesnseens 40



2.4.1 Pengaruh Environmental, Social, and Governance Disclosure
(ESGD) terhadap Kinerja Keuangan Perusahaan .............cccccoeevvenieninenennne. 40
2.4.2 Pengaruh Intellectual Capital Disclosure terhadap Kinerja Keuangan
Perusahaan..........ooueeieiiiiniiiieiieee st 42
2.4.3 Pengaruh Human Capital Efficiency (HCE) terhadap Kinerja
Keuangan Perusahaan ..............ccoooieiiiiiiiiiiiiiecee ettt 44
2.4.4 Pengaruh Structural Capital Efficiency (SCE) terhadap Kinerja
Keyiifigan Rghgahaang. . S B ... 0. M ... B ................ 46
2.4.5 Pengaruh Capital Employed Efficiency (CEE) terhadap Kinerja

K cug DP crufaLEEnT. Sy, . AN T A T W 48
BAB III METODE PENELITIAN ....ccccucecisennicsncsnncsanssssssecssessnsssssssessacsssssscan 50

3.1 Variabel Penelitian, Definisi Operasional Variabel, dan Pengukuran

[Variabel...... e SUA NS ........... . JBR ... ... ... . ... 50
3.1.1 VarfBCrDUERn dSn, . R e Tl . .....eeocveeerneeer e 50
3.1.1.1 Kinerja Keuangan Perusahaan ...........c.cccccoocoeiiiniiiininniianenne. 50
3.1.2  Variabel Independen ..........cccooviiiiiiiiiiiiieniiiinieeieeeeeie et 51
3.1.2.1  Environmental, Social, and Governance Disclosure (ESGD).. 51
3.1.2.2  Intellectual Capital Disclosure (ICD)............ccccceevvuercurannnnne. 55
3.1.2.3  Value Added Intellectual Coefficient (VAIC™) ......c..ccoeuu..... 59
3.1.2.4  Human Capital Efficiency (HCE) ......c.cccccooviiiiiiiiiniiiiieene, 61
3.1.2.5  Structural Capital Efficiency (SCE)....ccccccooveivniviienieniiaene. 61
3.1.2.6  Capital Employed Efficiency (CEE).......ccccccoumniinvinniieniannnne. 63
3.1.3  Variabel Kontrol..........cccoiiiiiiiiiiiiiee e 63
dalede | eanlcickagan, ........gun ... Juw . s .. QR - SR+ B+ B+ 63
BRSSO ... .. O B B B B R ... 64

3.2 Populasi dan Sampel ..........ccccoeiiiiiiiiiiiiiie e 64
33 Jenis dan Sumber Data...........cccoeiiiiiiiiiiniicee e 65
34  Metode Pengumpulan Data..........cccoeviiiiiiniiiiiiiniiiieieeeeee e 65
3.5  Metode Analisis Data..........ccceeviieiiiiriiiiiieiieeieee e 66



3.5.1  Statistik Deskriptif ........ccocoeviiiiiiiiniieiieieeeeeee e 66

3.5.2 Uji Asumsi KIasiK......ccoeviiiriiiiiiiiiieiieie e 67
3.5.2.1  Uji NOTMALItAS ..c..eveeiieniieeiieeiie ettt 67
3.5.2.2  Uji MultikoOlINEAritas ..........cocvierereeruienieeiieeieeniie e e eee e 67
3.5.2.3  Uji HeteroskedastiSitas.........ccceeveeriiesiieeniieniienieeieeiee e 68
3.5.2.4  Uji Autokorelasi............coociiiiiiiiiieninnnieesinesineeseenieeseesneeieenns 68

3.6 WFHipotCuiBh.Y....... . ........ . N ... 69

3.6.1 Uji Regresi Linear Berganda...........cccoooeeiiiiviiinniiinieeiieeice e 69

3.6.2 Uji Koefisien Determinasi (R?)........ccccevevrveveeiieiiucreeeresseseeneeenenns 70

B.6. gLl StatistiRE (B=es:) J.AL... ... 0. ... L. B ... 71

3NN St (=) A BY..... AN V.. ... TS W 71

BAB IV HASIL DAN PEMBAHASAN...ccocctictnsnnicccssnsissssassecssssnssesssssssssssnans 72
4.1 Deskripsi Objek Penelitian..............cceeviiiiiieniiieniieeniieieeieeee e 72
4.2 Analisis Data ........ccociiiiiriiieiiiiieiitite et 73

4.2.1 Analisis Statistik Deskriptif.........ccccooovieriiiiiiiiiiiesee 73

4.2.2  Uji Asumsi KIaSiK......coooeeiiieiiiiiiii e 76
4221 UjlSiofadhitih BNA A &V 4 AW . ................. W ... 76
4.2.2.2  Uji Multikolin@aritas ...........cecoveereenieeniieniieiieeieeiiesee e 78
4.2.2.3  Uji Heteroskedastisitas..............ccceerereriienieeniieniisnieeeie e 79
4224  Uji AUtOKOTEIAST .....ocuvieiiieiiieieeciie ittt 81

4.2.3 Wenguffell BipciGirsl. LB .00 L WL W® . W ... 82
42.3.1 Uji Koefisien Determinasi (R?).....cccoveioveveveereeereeeeeereeereeennn, 82
4.2.3.2  Uji Statistik F (F-TeSt) ...ecevvieviieiieiieiieeieeeeeeeeeee e 83
o S LI SEltclk T (t3Nesti . B . BN B BB 84

4.3 Interpretasi Hasil........ccoooiieiioiiiiiieeceeeeeeee e 88

4.3.1 Pengaruh Environmental, Social, and Governance Disclosure
(ESGD) terhadap Kinerja Keuangan Perusahaan .............cccccoeeveevieniienennne. 89
4.3.2 Pengaruh Intellectual Capital Disclosure (ICD) terhadap Kinerja

Keuangan Perusahaan ...........ccceovieiiiiiiiiiieiecc e 91

X1V



4.3.3 Pengaruh Human Capital Efficiency (HCE) terhadap Kinerja
Keuangan Perusahaan ...........cocceeiieiiiiiiiiiiiicc e 93
4.3.4 Pengaruh Structural Capital Efficiency (SCE) terhadap Kinerja
Keuangan Perusahaan ...........ooovioiiiiiiiiiiiiiiieieee e 96

4.3.5 Pengaruh Capital Employed Efficiency (CEE) terhadap Kinerja

Keuangan Perusahaan ..............ccoooieiiiiiiiiiiiiiecee ettt 97
BAB V PENUTUPMNL..........cflieiietieeiineitiin, eceesceecionsibissessisoseessastissscsscsssossssassses 99
5.1 Keglinptian ... v JE——S . ... €. W 99
S Jedibataggn e S ¥ N W Y A ... T W 100
53 BEEen.. VYRR B L RN . BN WA . R W 101
DAFTAR PUSTAKA .....ccuieiiniiininninuncsunssnisnssstsssssncssessnssnsessecsssssssssessssssassane 103
ERAMPIRAN.. S ... JIRA........... S0 SR .................. ... 116

XV



