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ABSTRAK 

Penelitian ini bertujuan untuk menganalisis pengaruh kompensasi 

manajemen kunci dan karakteristik perusahaan (profitabilitas dan leverage) 

terhadap penghindaran pajak, serta menguji peran komisaris independen sebagai 

variabel moderasi. Penghindaran pajak diukur menggunakan Cash Effective Tax 

Rate (CETR). Metode penelitian yang digunakan adalah kuantitatif dengan 

pendekatan regresi linear berganda dan analisis regresi moderasi (Moderated 

Regression Analysis – MRA). Sampel penelitian terdiri dari 38 observasi 

perusahaan subsektor minyak, gas, dan batu bara yang terdaftar di Bursa Efek 

Indonesia (BEI) periode 2021 – 2023, setelah melalui proses transformasi data dan 

penghapusan outlier. Hasil penelitian menunjukkan bahwa profitabilitas 

berpengaruh negatif dan signifikan terhadap Cash Effective Tax Rate (CETR), 

mengindikasikan bahwa perusahaan dengan profitabilitas tinggi cenderung 

melakukan penghindaran pajak. Kompensasi manajemen kunci dan leverage tidak 

berpengaruh signifikan terhadap penghindaran pajak. Komisaris independen tidak 

memoderasi hubungan profitabilitas dan leverage terhadap penghindaran pajak. 

Namun, komisaris independen secara signifikan memperkuat hubungan antara 

kompensasi manajemen kunci dan penghindaran pajak yang berarti fungsi 

pengawasan belum efektif dalam menekan praktik penghindaran pajak yang 

didorong oleh kompensasi.  

Kata kunci: Kompensasi manajemen kunci, profitabilitas, leverage, penghindaran 

pajak, komisaris independen. 
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ABSTRACT 

This study aims to analyze how key management compensation and firm 

characteristics, such as profitability and leverage, influence tax avoidance. 

Additionally, it examines the moderating role of independent commissioners. Tax 

avoidance is measured using the cash effective tax rate (CETR). The study 

employed quantitative methods, including multiple linear regression and 

moderated regression analysis (MRA). The study sample consisted of 38 

observations from oil, gas, and coal companies in the sub-sector listed on the 

Indonesia Stock Exchange during the 2021–2023 period, after data transformation 

and outlier removal. The results suggest that highly profitable companies tend to 

engage in more tax avoidance, as profitability has a negative and significant effect 

on CETR. However, key management compensation and leverage did not 

significantly affect tax avoidance. Independent commissioners did not moderate the 

relationship between profitability and leverage on tax avoidance. However, they 

significantly strengthened the relationship between key management compensation 

and tax avoidance. This implies that their oversight function has not effectively 

curbed tax avoidance practices driven by compensation incentives.  

Keywords: Key management compensation, profitability, leverage, tax avoidance, 

independent commissioners. 
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