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ABSTRAK

Transfer pricing merupakan tindakan yang dapat digunakan perusahaan untuk
melakukan pengurangan pajak yang dibayar. Tujuan penelitian ini untuk
mengetahui pengaruh dari tarif pajak efektif, tunnelling incentive dan debt covenant
dalam pengambilan keputusan transfer pricing. Jenis penelitian ini adalah
penelitian kuantitatif. Penelitian ini menggunakan data sekunder yang diambil dari
Bursa Efek Indonesia (BEI) dan website resmi perusahaan. Jumlah sampel yaitu 10
perusahaan sektor barang konsumen primer periode 2020-2023 yang ditentukan
menggunakan purposive sampling dan teori Agensi (1976). Data dianalisis secara
regresi berganda dengan uji asumsi klasik menggunakan software SPSS 25.
Berdasarkan uji parsial degan uji T menyatakan bahwa tarif pajak efektif secara
signifikan tidak berpengaruh terhadap transfer pricing serta tunnelling incentive
dan debt covenant secara signifikan berpengaruh terhadap transfer pricing.
Berdasarkan uji simultan dengan uji F menyatakan bahwa tarif pajak efektif,
tunnelling incentive dan debt covenant secara bersama-sama (simultan)

berpengaruh signifikan terhadap transfer pricing.

Kata Kunci : tarif pajak efektif, tunnelling incentive, debt covenant, dan transfer

pricing



ABSTRACT

Transfer pricing is a practice that can be utilized by companies to reduce the
amount of tax paid. This study aims to examine the influence of the effective tax
rate, tunneling incentive, and debt covenant on transfer pricing decisions. This is a
quantitative research study employing secondary data obtained from the Indonesia
Stock Exchange (IDX) and official company websites. The sample consists of 10
companies in the primary consumer goods sector for the period 2020-2023,
selected using purposive sampling based on Agency Theory (1976). Data analysis
was conducted using multiple regression analysis with classical assumption tests.
The partial test (t-test) results indicate that the effective tax rate has no significant
effect on transfer pricing, while tunnelling incentive and debt covenant have a
significant effect on transfer pricing. Meanwhile, the simultaneous test (F-test)
shows that the effective tax rate, tunneling incentive, and debt covenant collectively

have a significant influence on transfer pricing.

Keyword : effective tax rate, tunnelling incentive, debt covenant, and transfer
pricing
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