DAFTAR PUSTAKA

Akerlof, G. A. (1970). The market: Quality uncertainty and the market mechanism.
The Quarterly Journal of Economies, 84(3), 488-500.

Altman, E. I. (1968). Finaneial ratios, discriminant analysis and the prediction of
corporate bankruptey. The Journal of Einance, 23(4), 589-609.

Angbazo, L. (1997). Commereial:-bank net interest margins, default risk, interest-
rate risk,-and off-balance sheet banking. Journal of Banking & Finance,
21(1), 55-87.

Beladi, H., Hosseini, H., & Takhtaei, M. (2018). Tax avoidance and the cost of debt.
Journal of Banking & Finance, 92, 303-316.

Boujelbene; Y., & Medhioub, 1. (2024). Firm-level tax avoidance and financial
performance: An agency perspective. Journal of International Accounting,
Auditing and. Taxation, 45, 100537.

Brigham, E. F., & Ehrhardt, M. C. (2016). Financial management: Theory &
practice (15th ed.). Cengage Learning.

CNN Indonesia. (2017). PT Asian Agri Group terbukti lakukan tax avoidance via
transfer pricing. https://www.cnnindonesia.com

Detik Finance. (2012). Google Indonesia diperiksa otoritas pajak soal pengalihan
keuntungan ke Singapura. https://finance.detik.com

Darmalaksana, W. (2020). Metodologi penelitian kualitatif. Fakultas Ushuluddin
UIN Sunan Gunung Djati Bandung.

Desai, M. A., & Dharmapala, D. (2006). Corporate tax avoidance and firm value.
The Review of Economics and Statistics, 91(3), 537-546.

Dyreng, S. D., Hanlon, M., & Maydew, E. L. (2008). Long-run corporate tax
avoidance. The Accounting Review, 83(1), 61-82.

Drake, K. D., Hamilton, R., & Lusch, S. J. (2019). Are declining effective tax rates
indicative of tax avoidance? Contemporary Accounting Research, 36(4),
2292-2317.

Etikan, 1., Musa, S."A.; & Alkassim, R. S. (2016). Comparison of convenience
sampling and purposive sampling. American.Journal of Theoretical and
Applied Statistics, 5(1), 1-4.

Fitriany, A., Santoso, B., & Pratama, C. (2022). Adaptasi_kebijakan keuangan
perusahaan pasca pandemi COVID-19. Jurnal Manajemen dan Keuangan,
7(2), 145-158.

Graham, J. R., & Tucker, A. L. (2006). Tax shelters and corporate debt policy.
Journal of Financial Economics, 81(3), 563-594.

Ghozali, 1. (2021). Aplikasi analisis multivariate dengan program IBM SPSS 27
(Edisi 9). Badan Penerbit Universitas Diponegoro.

Guedrib, S., & Hamdi, M. (2024). Corporate tax avoidance and cost of debt:
Empirical evidence from emerging markets. International Journal of
Economics and Finance, 16(2), 112-127.

98



99

Guedrib, M., & Hamdi, Z. (2025). Investigating tax risk’s influence on tax
avoidance and debt costs: evidence from France. Journal of Financial Crime,
32(2), 321-336.

Guenther, D. A., Maydew, E. L., & Nutter, S. (2019). Tax avoidance, tax risk, and

corporate borrowing costs. Accounting:Horizons, 33(1), 77-94.

Guijarati, D. N. (2012). Basic econometricsy(5th ed.). McGraw-Hill.

Hanlon, M., & Heitzman, S. (2010). ‘A review of tax research. Journal of
Accounting and Economics, 50(2-3), 127-178.

Hasan, 1., Hoi, C. Ki; Wu, Q., & Zhang, H. (2014). Do tax avoidance and tax risk
affect corporate debt poliey? Journal of Banking & Finance, 47, 110-124.

Hutchens, M.; & Rego, S. O. (2015). Tax avoidance, internal information
environment; and investment efficiency. The Accounting Review, 90(5),
1459-1489.

Irawan, F., & Turwanto, T. (2020). The effect of tax avoidance on firm value with
tax.risk as moderating Variable. Test Engineering and Management, 83, 9696—
9707.

Jensen, M. C., & Meckling, W. H. (1976). Theory of the firm: Managerial behavior,

agency costs and ownership structure. Journal of Financial Economics, 3(4),
305-360.

Khurana, I. K.,"& Moser, W, _J. (2013). Institutional sharcholders’ investment
horizons and tax avoidance. Journal of the American Taxation Association,
35(1), 111-134.

Koh, T., Lim, S., & Waong, J. (2023). Economic uncertainty, credit evaluation and
cost of debt in Southeast Asia. ASEAN Journal of Finance, 10(1), 45-62.

Kovermann, J. (2018). Tax risk and corporate policies. European Accounting
Review, 27(5), 767-791.

Kovermann, J., & Velte, P. (2019). The impact of corporate governance on
corporate tax avoidance—A" literature review. Journal of International
Accounting, Auditing and Taxation, 36, 100270.

KPMG. (2021). Tax and finance strategies: Paost-pandemic outlook. KPMG
International.

Lim, Y. (2011). Tax avoidance, cost of debt and cash holdings: Evidence from
South Korea. Asian Review of Accounting, 19(2), 125-144.

Lin, K.:Z; Mills; L. F.; & Zhang, F. (2014). Do political connections weaken tax
enforcementeffectiveness? Contemporary Accounting Research, 31(3), 908—
944.

Lisowsky, P. (2010). Seeking shelter: Empirically modeling tax shelters using
financial statement information. The Accounting Review, 85(5), 1693-1720.

Marouani, M. A., & Guedrib, S. (2023). Tax risk and volatility of effective tax rates.
Journal of Business Finance & Accounting, 50(7-8), 1189-1214.

Meckling, W. H., & Jensen, M. C. (1976). Theory of the firm: Managerial behavior,
agency costs and ownership structure. Journal of Financial Economics, 3(4),
305-360.



100

Muna, M. I. (2023). The Pengaruh Likuiditas, Ukuran Perusahaan, Struktur Aktiva,
dan Profitabilitas terhadap Struktur Modal pada Perusahaan Manufaktur yang
Terdaftar di Bursa Efek Indonesia. Selekta Manajemen: Jurnal Mahasiswa
Bisnis & Manajemen, 2(2), 200-215.

Nathania, C., Wijaya, S., Hutagalung, G.;»& Simorangkir, E. N. (2021). The
influence of company size and leverage on tax.avoidance with profitability as
intervening Variable at. mining company listed in.indonesia stock exchange
period 2016-2018. International Journal of Business, Economics and Law,
24(2), 132-140.

Modigliani, F., & Miller, M. H. (1958). The cost of capital; corporation finance and

the theory.of investment. The American Economic Review, 48(3), 261-297.

Neuman, S. S., Omer, T..C., & Schmidt, A. P. (2020). Tax risk and the value of
transparency. Contemporary Accounting Research, 37(3), 1760-1790.

Rosita, H., & Nuryaman, N. (2025). Factors Influencing Capital Structure and Its
Impact Toward Profitability in Consumer Goods Manufacturing Companies
Listed in the IDX for the 2019-2023 Period. Journal of Accounting and
Finance Management, 5(6), 1734-1747.

Ross, 'S=A., Westerfield, R. W., & Jaffe, J. (2019). Corporate finance (12th ed.).

McGraw-Hill.

Rossignol, S. '(2010). Managing tax risk: /A conceptual framework. *Tax
Management International.Journal, 39*(12), 597-609.

Sari, R. F., & Martani, D. (2021). Tax avoidance, information asymmetry and cost
of debt: Evidence from Indonesia. Jurnal Akuntanst dan Keuangan, 23(1), 1
18.

Sekaran, U., & Bougie, R. (2016). Research methods for business: A skill-building
approach (7th ed.). John Wiley & Sons.

Sharpe, W. F. (1964). Capital asset prices: A theory of market equilibrium under
conditions of risk. The Journal of Finance, 19(3), 425-442.

Shevlin, T., Urcan, O., & Vasvari, F."(2013). Corporate tax avoidance and public
debt costs. Available‘at SSRN, 2228601,

Sugiyono. (2015). ‘Metode penelitian kuantitatif, kualitatif dan R&D. Bandung:
Alfabeta.

Tucker, A., & Graham, J. (2006).. Tax.avoidance and corporate finance decisions.
Journal of Financial Strategy, 8(2), 55-74.

Wahyudi, S. T. (2020). Konsep dan penerapan Ekonometrika Edisi Kedua. Jakarta:
PT Raja Grafindo Persada.

Watts, R. L., & Zimmerman, J. L. (1986). Positive accounting theory. Prentice Hall.

Widarjono, A. (2018). Ekonometrika: Teori dan aplikasi untuk ekonomi dan bisnis.
UPP STIM YKPN.



