DAFTAR PUSTAKA

Adam, R., & Hadi, S. (2011). Corporate Social Responsibility dan Kinerja
Keuangan Perusahaan. Jurnal Akuntansi Indonesia, 6(1), 19-30.

Affandi, M. A. (2015). Pengaruh CSR terhadap Kinerja Keuangan Perusahaan di
Indonesia. Jurnal Keuangan dan Bisnis, 7(2), 115-127.

Agyei, S. K., Sun, Y., & Pan, X. (2021). CSR and Financial Performance in the
Chinese Banking Industry. Asia-Pacifie.Journal of Business Administration,
13(1), 22-42.

Ahdiyah, L. (2021). Pengaruh Ukuran Perusahaan Terhadap Financial Distress:
Studi Kasus Pada Perusahaan Manufaktur yang Terdaftar di Bursa Efek
Indonesia. Jurnal Manajemen dan Bisnis, 18(3), 245-262.

Ajmal, M. M., Helo, P., & Kekéle, T. (2018). Critical Factors for Knowledge
Management in Project Business. Journal of Knowledge Management,
24(3), 651-675.

Alaminos, D., Del Castillo, A., & Fernandez, M. A. (2016). A global model for
bankruptcy prediction. PLo0S ONE, 11(11), 1-18.
https://doi.org/10.1371/journal.pone.0166693.

Alarussi, A. S., & Aalhaderi, H. M. R. (2018). Factors Affecting Profitability in
Malaysia. © Journal of Economic _ Studies, 45(3), 442-458.
https://doi.org/10.1108/JES-05-2017-0124.

Albuquerque, R., Koskinen, Y., & Zhang, C. (2018). Corporate Social
Responsibility - and  Firm Risk: Theory and Empirical Evidence.
Management Science, 65(10), 4451-4469.

Albuquerque, R., Koskinen, Y., Yang, S., & Zhang, C. (2020). Resiliency of
Environmental and Social Stocks: An Analysis of the Exogenous COVID-
19 Market Crash. The Review of Corporate Finance Studies, 9(3), 593-621.
https://doi.org/10.1093/rcfs/cfaa011.

Al-Hadi, A., Rahman, M. M., & Azam, M. S. (2017). The Impact of Corporate
Social Responsibility on Firm Performance: Evidence from Bangladesh.
International Journal of Business and Management, 12(6), 55-62.
https://doi.org/10.5539/ijbm.v12n6p55.

195


https://doi.org/10.1371/journal.pone.0166693
https://doi.org/10.1093/rcfs/cfaa011
https://doi.org/10.5539/ijbm.v12n6p55

196

Alita, M. N., Sari, R. N., & Yusuf, A. S. (2021). Pengaruh Struktur Modal dan
Profitabilitas terhadap Nilai Perusahaan pada Perusahaan Manufaktur yang
Terdaftar di BEI. Jurnal Akuntansi dan Bisnis, 20(1), 45-55.

Almeida, H., Campello, M., & Weisbach, M. S. (2011). Corporate Financial and
Investment Policies When Future Financing is Not Frictionless. Journal of
Corporate Finance, 17(3), 675-693.

Altman, E. I. (1968). Financial Ratios, Discriminant Analysis, and the Prediction
of Corporate Bankruptcy..The. Journal.of Finance, 23(4), 589-609.

Altman, E. I., & Hotchkiss, E. (2010)." Corporate Financial Distress and
Bankruptcy: Predict and Avoid Bankruptcy, Analyze and Invest in
Distressed Debt (3rd ed.). Wiley.

Amaral, A. (2019). Corporate Social Responsibility and Business Performance: A
Study of the Relationship in the Manufacturing Sector. Sustainability, 11(7),
1985. https://doi.org/10.3390/su11071985.

Ambec, S., & Lanoie, P. (2008). Does It Pay to Be Green? A Systematic
Overview. Academy of Management Perspectives, 22(4), 45-62.

Anthony, R.'N., & Govindarajan, V. (2011). Management Control Systems (12th
ed.). McGraw-Hill.

Aras, G., & Crowther, D. (2013). Sustainable Markets for Sustainable Business: A
Global Perspective for Business and Financial Markets. Routledge.

Aras, G., & Crowther, D. (2016). A Handbook of Corporate Governance and
Social Responsibility. Routledge.

Archel, P., Husillos, J., Larrinaga, C., & Spence, C. (2009). Social Disclosure,
Legitimacy Theory and the Role of the State. Accounting, Auditing &
Accountability Journal, 22(8), 1284-1307.
https://doi.org/10.1108/095135709109993109.

Archel, P., Husillos, J., Larrinaga, C., & Spence, C. (2011). The
Institutionalisation of Unaccountability: Loading the Dice of Corporate
Social Responsibility Discourse. Accounting, Organizations and Society,
36(6), 327-343.


https://doi.org/10.3390/su11071985

197

Attig, N., & Cleary, S. (2015). Managerial Practices and Corporate Social
Responsibility. Journal of Business Finance & Accounting, 42(7-8), 1045—
1076.

Attig, N., Boubakri, N., El Ghoul, S., & Guedhami, O. (2013). Corporate Social
Responsibility and Credit Ratings. Journal of Business Ethics, 117(4), 679—
694.

Azheri, Busyra. (2012). Corporate Social Responsibility. Jakarta: PT Raja
Grafindo Persada

Azizah, N. (2011). Pengaruh CSR terhadap Kinerja Keuangan Perusahaan di BELI.
Jurnal Ekonomi«dan Bisnis, 16(2), 45-53.

Balbanes, G. G.,  Phillips, R. A., & Blue, J. (1998). Corporate Social
Responsibility-and Firm Financial Performance. Academy of Management
Journal, 41(5), 599-610.

Bansal, P., & Hunter, T. (2016). "Governance, the sustainability gap, and the path
to innovation." Organization Studies, 37(8), 1179-1199.

Barniv, R., Agrawal, A., & Leach, S. (2002). Corporate Social Responsibility and
Financial Performance: ;The" Role. of Reputation and Regulatory
Environment. International Journal of Business Studies, 10(1), 25-40.

Baron, D. P. (2003). Private Politics, Corporate Social Responsibility, and
Integrated Strategy. Journal of Economics & Management Strategy, 10(1),
745,

Basar, M., Faisal,.F., & Rachmawati, A. (2023). Pengaruh CSR terhadap Kinerja
Perusahaan di Sektor Pertambangan. Jurnal Manajemen Indonesia, 15(1),
123-135.

Bates, T. W., Kahle, K. M., & Stulz, R. M. (2009). Why Do U.S. Firms Hold So
Much More Cash than They Used To? Journal of Finance, 64(5), 1985-
2021.

Bebbington, J., Larrinaga, C., & Moneva, J. M. (2019). "Corporate Social
Reporting and Reputation Risk Management." Journal of Business Ethics,
82(3), 451-467.



198

Bebchuk, L. A., & Fried, J. M. (2018). "The Myth of the Shareholder Franchise."
Harvard Law Review, 65(3), 831-871.

Bebchuk, L. A., & Fried, J. M. (2019). "The Myth of the Shareholder Franchise."
Harvard Law Review, 65(3), 831-871.

Becchetti, L., Di Giacomo, S., & Pinnacchio, D. (2008). Corporate Social
Responsibility and Corporate Performance: Evidence from the Chemical
Industry. Applied Economies; 40(7),:941-967.

Becchetti, L., Di Giacomo, S., & Pinnacchio, D. (2009). Corporate Social
Responsibility.and Corporate Performance: Evidence from a Panel of US
Listed Companies..Applied Economics; 41(9), 1083-1093.

Ben Amar, A., & Chakroun, S. (2018). Do Dimensions of Corporate Social
Responsibility: Affect Corporate Financial Performance? Journal of
Business Ethics, 149(3), 711-729.

Ben Amar, W., & Chakroun, R. (2018). Board Gender Diversity and Corporate
Response to Sustainability Initiatives: Evidence from the Carbon Disclosure
Project. Journal of = Business  Ethics, 149(3), 667-684.
https://doi.org/10.1007/s10551-017-3640-2.

Benlemlih, M., & Blitar, M. (2018). Corporate Social Responsibility and
Financial Performance: A Critical Review. Journal of Business Ethics,
151(4), 999-1015. hitps://doi.org/10.1007/510551-016-3214-5.

Berman, S. L. (1999). Does Stakeholder Orientation Matter? The Relationship
between Stakeholder.Management Models.and Firm Financial Performance.
Academy of Management Journal, 42(5), 488-506.

Bhattacharya, C. B., & Sen, S. (2004). Doing Better at Doing Good: When, Why,
and How Consumers Respond to Corporate Social Initiatives. California
Management Review, 47(1), 9-24. https://doi.org/10.2307/41166284.

Bhattacharya, C. B., Sen, S., & Korschun, D. (2011). Leveraging Corporate
Social Responsibility: The Stakeholder Route to Business and Social Value.
Cambridge University Press.

Bichta, C. (2003). Corporate Social Responsibility: A Role in Government Policy
and Regulation? Journal of Business Ethics, 43(3), 211-223.


https://doi.org/10.1007/s10551-016-3214-5
https://doi.org/10.2307/41166284

199

Blair, M. M. (1991). Corporate Social Responsibility in the Age of Globalization.
Journal of Business Ethics, 10(4), 291-300.

Bond, S. (2002). Dynamic Panel Data Models: A Guide to Micro Data Methods
and Practice. Portuguese Economic Journal, 1(2), 141-162.

Boubaker, S., Cellier,A., Manita, R., & Saeed, A.(2020). Does Corporate Social
Responsibility Reduce Financial Distress Risk? Economic Modelling, 91,
835-851.

Branco, M. C., & Rodrigues, L. L. (2006). Corporate Social Responsibility and
Resource-Based Perspectives. Journal‘of Business Ethics, 69(2), 111-132.

Brigham, E. F., & Daves, P. R. (2013). Intermediate Financial Management (11th
ed.). South-Western Cengage Learning.

Brigham, E. F., & Houston, J. F. (2001). Manajemen. Keuangan (Edisi 8).
Erlangoa.

Broomhill, R. (2007). Corporate Social Responsibility: Key Issues and Debates.
Journal of Australian Political Economy, 60, 91-111.

Bukhori, F., & Sopian, A. (2017). Pengaruh CSR Terhadap Kinerja Keuangan
Perusahaan: Studi Empiris;padaPerusahaan Indonesia. Jurnal Ekonomi dan
Bisnis Indonesia, 12(3), 75-85.

Carroll, A. B. (1979). A Three-Dimensional Conceptual Model of Corporate
Performance. Academy-of Management Review, 4(4), 497-505.

Carroll, A. B. (1991). The Pyramid of Corporate Social Responsibility: Toward
the Moral Management of Organizational Stakeholders. Business Horizons,
34(4), 39-48.

Carroll, A. B., & Shabana, K. M. (2010). The Business Case for Corporate Social
Responsibility: A Review of Concepts, Research and Practice. International
Journal of Management Reviews, 12(1), 85-105.
https://doi.org/10.1111/j.1468-2370.2009.00275.x.

Casalegno, C., Rossi, M., & Magni, A. (2017). Sustainable Development and
Corporate Social Responsibility. Journal of Sustainable Development,
10(5), 89-99.



200

Ceglinski, P., & Wisniewska, M. (2017). Corporate Social Responsibility in the
Light of Research — A Literature Review. Journal of Corporate
Responsibility and Leadership, 4(4), 51-64.

Chen, H., & Wang, X. (2011). Corporate Social Responsibility and Corporate
Financial Performance in China: An Empirical Research from Chinese
Firms. Corporate Governance: The International Journal of Business in
Society, 11(4), 361-370.

Chen, L., & Zhao, X. (2014). Liquidity Risk-and Expected Stock Returns. Journal
of Finance, 64(3), 861-891.

Cheng, L., & Christiawan, Y. J. (2011). Pengaruh Tata Kelola Perusahaan
terhadap Kinerja Keuangan. Jurnal Akuntansi dan Keuangan, 13(1), 42-51.

Chin, W. L. (2015). Corporate Social Responsibility and Its Influence on
Corporate-Performance: Evidence from Malaysia. Asian Journal of Business
and Accounting; 8(2), 23-39.

Cho, S. Y., Lee, C., & Pfeiffer, R. J. (2019). Corporate Social Responsibility
Performance and Information Asymmetry. Journal of Accounting and
Public Policy, 32(3), 71-83.

Choi, J., & Ng, A. (2011). Environmental and Economic Dimensions of
Sustainability and Price Differentials in the Hotel Industry. Journal of
Business Ethics, ~103(2), 145-159. https://doi.org/10.1007/s10551-011-
0844-2.

Chtourou, S. M., Bedard, J.,.& Courteau,. L..(2005). Corporate Governance and
Earnings Management. Journal of Corporate Finance, 11(3), 341-360.
Chung, S., Yu, G. J.,, Choi, T. H., & Shin, J. (2015). The Effects of CSR on
Corporate Performance: Evidence from Korean Stock Market. Journal of

Sustainability, 7(4), 4730-4751.

Cini, E., & Ricci, G. (2020). Corporate Social Responsibility and Its Role in
European Companies: A Comparative Analysis. European Journal of Social
Sciences, 58(1), 67-82.



201

Clarkson, M. E. (1995). A Stakeholder Framework for Analyzing and Evaluating
Corporate Social Performance. Academy of Management Review, 20(1), 92—
117.

Crowther, D. (2008). Corporate Social Responsibility. Ventus Publishing ApS.

Dahlsrud, A. (2008). How Corporate Social Responsibility Is Defined: An
Analysis of 37 Definitions. Corporate Social Responsibility and
Environmental Management, 15(1),1-13.

Damodaran, A. (2018). Corporate Finance: Theory and Practice. John Wiley &
Sons.

Davila, A., Foster, <G, & LI, M. (2016)." Accounting and Control for
Sustainability. Springer.

Deegan, C. (2002). Introduction: The Legitimising Effect of Social and
Environmental Disclosures - a Theoretical Foundation. Accounting,
Auditing & Accountability Journal, 15(3), 282-311.
https://doi.org/10.1108/09513570210435852.

Deegan, C. (2019). "The legitimising effect of social and environmental
disclosures—a theoretical « foundation.” . Accounting, Organizations and
Society, 15(1), 281-299.

Delery, J. E., & Doty, D. H. (1996). Modes of Theorizing in Strategic Human
Resource Management: Tests of Universalistic, Contingency, and
Configurational Performance Predictions.  Academy of Management
Journal, 39(4), 802-835.

Dhaliwal, D. S., Li, O. Z., Tsang, A., & Yang, Y. G. (2011). Voluntary
Nonfinancial Disclosure and the Cost of Equity Capital: The Initiation of
Corporate Social Responsibility Reporting. The Accounting Review, 86(1),
59-100.

Ding, W., Levine, R., Lin, C., & Xie, W. (2020). Corporate Immunity to the
COVID-19 Pandemic: The Role of CSR. Journal of Financial Economics,
141(2), 802-830. https://doi.org/10.1016/j.jfineco.2021.03.005.


https://doi.org/10.1108/09513570210435852
https://doi.org/10.1016/j.jfineco.2021.03.005

202

Dirman, M. (2020). Pengaruh Ukuran Perusahaan terhadap Financial Distress dan
Profitabilitas pada Perusahaan Publik di Indonesia. Jurnal Ekonomi dan
Bisnis, 22(4), 301-318.

Dittmar, A., & Duchin, R. (2014). The Dynamics of Cash. Journal of Financial
Economics, 114(2), 400-415.

Diyanto, A. (2020). Pengaruh Rasio Likuiditas, Leverage, Ukuran Perusahaan,
dan Profitabilitas terhadap Financial Distress pada Perusahaan Manufaktur
yang Terdaftar di Bursa Efek Indonesia. Jurnal Ekonomi & Bisnis, 22(3),
200-215.

Donaldson, T. (1983). Constructing a Social Contract for Business. Business &
Society, 20(1);.59-68.

Donaldson, T., -& Preston, L. E. (1995). The Stakeholder Theory of the
Corporation: Concepts, Evidence, ~and Implications. Academy of
Management Review, 20(1), 65-91.

Dowling, J., & Pfeffer, J. (1975). Organizational Legitimacy: Social Values and
Organizational Behavior. Pacific Sociological Review, 18(1), 122-136.
https://doi.org/10.2307/1.388226.

Dowling, J., & Pfeffer, J. (2018). "Organizational Legitimacy: Social Values and
Organizational Behavior." The'Pacific Sociological Review, 18(1), 122-136.

Dumitrescu, L., Toma, S., & Oancea, B. (2019). Corporate Social Responsibility
and Financial Performance: Evidence from Romanian Listed Companies.
Journal of Business._Economics_and _Management, 20(4), 765-782.
https://doi.org/10.3846/jbem.2019.9384.

Dwiastuti, R., & Dillak, V. J. (2019). Pengaruh Ukuran Perusahaan dan CSR
terhadap Kinerja Keuangan. Jurnal Akuntansi Kontemporer, 7(3), 213-225.

Eiadat, Y., Kelly, A., Roche, F., & Eyadat, H. (2008). Green and Competitive? An
Empirical Test of the Mediating Role of Environmental Innovation Strategy.
Journal of World Business, 43(2), 131-145.

El Ghoul, S., Guedhami, O., Kwok, C. C. Y., & Mishra, D. R. (2011). Does
Corporate Social Responsibility Affect the Cost of Capital? Journal of
Banking & Finance, 35(9), 2388-2406.


https://doi.org/10.3846/jbem.2019.9384

203

Eliwa, Y., Aboud, A., & Saleh, A. (2019). ESG Practices and the Risk of
Financial Distress: Evidence from the USA. Journal of Business Ethics,
158(3), 641-663.

Elkington, J. (1994). Towards the Sustainable Corporation: Win-Win-Win
Business Strategies for Sustainable Development. California Management
Review, 36(2), 90-100.

Endraswati, H. (2012). Pengaruh Corporate Social Responsibility Terhadap
Financial Performance. Jurnal Akuntansi dan Keuangan, 14(2), 45-59.
Evans, M. G., & Kantrowitz, J. (2002). CSR and Organizational Commitment.

Journal of Corporate Citizenship, 10, 45-59.

Fahmi, I. (2014). Manajemen Kinerja Keuangan Korporasi. Bandung: Alfabeta.

Fama, E. F., &-Jensen, M. C. (1983). Separation of Ownership and Control.
Journal of Law and Economics, 26(2), 301-325.

Fama, E. F., & Jensen, M. C. (2016). "Separation of Ownership and Control."
Journal of Law and Economics, 26(2), 301-325.

Farooqg, O. (2021). Corporate Social Responsibility and Financial Performance:
The Role of Corporate Gaovernance and Environmental Sustainability.
Journal of Business Ethics, 169(4), 685-701.
https://doi.org/10.1007/s10551-020-04512-5.

Febriana dan Suaryana. (2011). Faktor-faktor Yang Mempengaruhi Kebijakan
Pengungkapan Tanggung Jawab Sosial Dan Lingkungan Pada Perusahaan
Manufaktur. Di BEI. Artikel Simposium Nasional XI\V. Banda Aceh.

Febriani, S. (2015). Pengaruh Corporate Social Responsibility terhadap Kinerja
Perusahaan. Jurnal Manajemen Bisnis, 5(3), 123-132.

Flammer, C. (2015). Does Corporate Social Responsibility Lead to Superior
Financial Performance? A  Regression Discontinuity  Approach.
Management Science, 61(11), 2549-2568.

Freeman, R. E. (1984). Strategic Management: A Stakeholder Approach. Boston:
Pitman.

Freeman, R. E. (1994). The Politics of Stakeholder Theory. Business Ethics
Quarterly, 4(4), 409-421.


https://doi.org/10.1007/s10551-020-04512-5

204

Freeman, R. E., & Dmytriyev, S. (2017). Corporate Social Responsibility and
Stakeholder Theory: Learning from Each Other. Emerging Issues in
Management, 7(2), 7-15.

Freeman, R. E., & Dmytriyev, S. (2020). Corporate Social Responsibility and
Stakeholder Theory: Learning from Each Other. Symphonya. Emerging
Issues in Management, 1, 7-15.

Freeman, R. E., Martin, K., & Parmar, B. (2017). "Stakeholder Capitalism and the
New World Order."Journal of Business Ethics, 152(1), 3-14.

Freeman, R. E., Martin, K., & Patel, P. (2018). "Stakeholder Capitalism." Journal
of Business/Ethics,.149(2), 269-278.

Frooman, J. (1997). Socially Irresponsible and Illegal Behavior and Shareholder
Wealth. Business & Society, 36(3), 221--249.

Gani, I. M., & Amalia, R. (2015). Metodologi Penelitian. Yogyakarta: Penerbit
Andi.

Garcia-Sanchez, I. M., Martinez-Ferrero, J., & Aibar-Guzman, B. (2019). "The
Role of Corporate Social Responsibility in the Financial Distress of Firms."
Corporate Social Respaonsibility.and Environmental Management, 26(4),
868-877.

Garde-Sanchez, R., Lopez-Perez, M. V., & Lopez-Hernandez, A. M. (2018).
Current Trends in Research on Social Responsibility in State-Owned
Enterprises: A Review of the Literature from 2000 to 2017. Sustainability,
10(7), 1-19.

Ghozali, 1. (2016). Aplikasi Analisis Multivariate dengan Program IBM SPSS 23
(8th ed.). Semarang: Badan Penerbit Universitas Diponegoro.

Ghozali, 1. (2018). Aplikasi Analisis Multivariate dengan Program IBM SPSS 25
(9th ed.). Semarang: Badan Penerbit Universitas Diponegoro.

Ghozali, 1., & Chairi, M. (2007). Aplikasi Analisis Multivariate dengan Program
SPSS. Semarang: Badan Penerbit Universitas Diponegoro.

Ghoazali, 1., & Chariri, A. (2014). Teori Akuntansi. Semarang: Badan Penerbit

Universitas Diponegoro.



205

Godfrey, P. C. (2005). The Relationship Between Corporate Philanthropy and
Shareholder Wealth: A Risk Management Perspective. Academy of
Management Review, 30(4), 777-798.

Godfrey, P. C., Merrill, C. B., & Hansen, J. M. (2010). The Relationship Between
Corporate Social Responsibility and Shareholder Value. Academy of
Management Review, 30(4), 777-798.

Goesling, B., & Vocht, H. (2007). Corporate Social Responsibility and Financial
Performance: A Study . of-the ‘Relationship. International Journal of
Business, 12(3), 56-71.

Goss, A. (2009). Corporate Social Responsibility and. Financial Distress. Journal
of Corporate Finance, 15(6), 553-570.

Goss, A., & Roberts; G. S. (2011). The Impact of Corporate Social Responsibility
on the Cost of Bank Loans. Journal of Banking & Finance, 35(7), 1794—
1810.

Gras-Gil, E., Manzano, M. P., & Fernandez, J. H. (2016). Investigating the
Relationship between Corporate Social Responsibility and Financial
Performance. Journal, of, Cleaner . Production, '112, 2368-2374.
https://doi.org/10.1016/j.jclepro.2015.09.021.

Gray, R., Kouhy, R., & Lavers, S. (1996). Corporate Social and Environmental
Reporting: A Review of the Literature and a Longitudinal Study of UK
Disclosure. Accounting, Auditing & Accountability Journal, 8(2), 47-77.

Guijarati, D. N. (2012). Basic Econometrics (5th._ed.).. New York: McGraw-Hill
Education.

Gunawan, J. (2000). Corporate Governance dan Ukuran Perusahaan. Jurnal
Ekonomi dan Manajemen, 15(2), 34-44.

Gunawan, J. (2017). Corporate Social Responsibility: Pengaruhnya terhadap
Kinerja Perusahaan. Jurnal Akuntansi Indonesia, 8(1), 10-20.

Gunningham, N., Kagan, R. A., & Thornton, D. (2014). Social License and
Environmental Protection: Why Businesses Go Beyond Compliance. Law &
Social  Inquiry, 29(2), 307-341. https://doi.org/10.1111/j.1747-
4469.2004.tb00338.x


https://doi.org/10.1111/j.1747-4469.2004.tb00338.x
https://doi.org/10.1111/j.1747-4469.2004.tb00338.x

206

Gupta, M., & Krishnamurti, C. (2018). Corporate Social Responsibility and Firm
Performance: Evidence from India. International Journal of Corporate
Social Responsibility, 3(1), 1-14. https://doi.org/10.1186/s40991-018-0020-
1.

Gupta, M., & Krisnamurti, C. (2015). Corporate Social Responsibility and Firm
Performance: Evidence from India. International Journal of Corporate
Social Responsibility, 1(1);71-18. https://doi.org/10.1186/s40991-015-0001-
0.

Habek, P. (2014). CSR Reporting Practices in Visegrad Group Countries and the
Quality of Disclosure. Procedia - Social and. Behavioral Sciences, 110,
193-202. https://doi.org/10.1016/j.sbspro.2013.12.862.

Hadi, N. U,, Imran; A, & Raza, H. (2017).. CSR and Customer Loyalty: The
Mediating-Role ‘of Customer Satisfaction. Journal of Business Studies,
39(4), 1-15.

Hapsari, D. (2012). Pengaruh Rasio Keuangan terhadap Kemungkinan Terjadinya
Financial Distress. Jurnal Keuangan dan Perbankan, 16(1), 89-101.

Hardjono, T., Shieh, D., & Singgih, M. (2001). Corporate Social Responsibility in
Indonesia: An Overview. Asian Business Review, 6(1), 10-15.

Harrison, J. S., & Wicks, A. C. (2019). "The Role of Stakeholders in Creating
Shared Value." Business Ethics Quarterly, 29(3), 297-3109.

Harrison, J. S., Bosse, D. A.; & Phillips, R. A. (2003). Managing for Stakeholders
and the Strategic Implications. of Corporate Social Responsibility. Business
& Society, 42(2), 221-228. https://doi.org/10.1177/0007650303261024.

Harrison, J. S., Bosse, D. A., & Phillips, R. A. (2010). The Role of Stakeholders
in Corporate Social Responsibility: A New Model. Academy of
Management Journal, 53(3), 539-557.

Harrison, J. S., Bosse, D. A., & Phillips, R. A. (2019). "Stakeholder Theory at a
Crossroads." Business Ethics Quarterly, 29(1), 1-29.

Hartono, J. (2012). Teori Portofolio dan Analisis Investasi. BPFE-Yogyakarta.

Hastuti, R. (2005). Peran Corporate Social Responsibility dalam Peningkatan
Nilai Perusahaan. Jurnal Bisnis & Manajemen, 12(2), 89-97.


https://doi.org/10.1186/s40991-015-0001-0
https://doi.org/10.1186/s40991-015-0001-0
https://doi.org/10.1016/j.sbspro.2013.12.862

207

Hastuti, T. (2015). Pengaruh Rasio Keuangan terhadap Financial Distress pada
Perusahaan yang Terdaftar di BEI. Jurnal Akuntansi Kontemporer, 7(1),
45-54,

Hawken, P. (1993). The Ecology of Commerce: A Declaration of Sustainability.
Harper Business.

Heflin, F., & Wallace, D. (2017). The Influence of Corporate Social
Responsibility on Financial-Performance: Evidence from S&P 500 Firms.
Journal of Financial Economics, 125(2), 532-549.
https://doi.org/10.1016/j.jfineco.2017.06.004.

Herremans, |. M., Akathaporn, P., & Mclnnes, M. (1993). An Investigation of
Corporate Social Responsibility Reputation and Economic Performance.
Accounting, Organizations and Society, 18(7), 587-604.

Hery. (2016). Analisis Kinerja Keuangan. Grasindo.

Hery. (2016). Corporate Social Responsibility: Konsep dan Implementasi.
Jakarta: Grasindo.

Hidayati, D., & Murni, S. (2009). Pengaruh Corporate Social Responsibility
terhadap Kinerja Keuangan Perusahaan. Jurnal Akuntansi dan Keuangan,
14(3), 89-102.

Hillman, A. J., & Keim, G. D. (2001). Shareholder Value, Stakeholder
Management, and Social Issues: ‘What’s the Bottom Line? Strategic
Management Journal, 22(2), 125-139. https://doi.org/10.1002/smj.625.

Hoi, C.-K., Wu, Q.,.& Zhang, H. (2013)._Is.Corporate._Social Responsibility
(CSR) Associated with Tax Aveidance ? Evidence from Irresponsible CSR
Activities. The Accounting Review, 88 n0.06, 2025-2059.

Horne, J. C. V., & Wachowicz, J. M. (2008). Fundamentals of Financial
Management (13th ed.). Pearson.

Hsu, K.-T., & Chen, W.-H. (2015). Corporate Social Responsibility and Corporate
Financial Performance: Evidence from Taiwan. Academy of Management
Proceedings, 2015(1).

Huang, Y., & Ye, M. (2021). Corporate Social Responsibility and Corporate

Financial Performance: The Moderating Role of Corporate Governance.


https://doi.org/10.1016/j.jfineco.2017.06.004
https://doi.org/10.1002/smj.625

208

Journal of Business Research, 127, 410-421.
https://doi.org/10.1016/j.jbusres.2020.11.052.

Jamali, D., & Mirshak, R. (2007). Corporate Social Responsibility (CSR): Theory
and practice in a developing country context. Journal of Business Ethics,
72(3), 243 262.

Jamali, D., Safieddine, A., & Rabbath, M. (2006). Corporate Governance and
Corporate Social Responsibility Synergies and Interrelationships. Corporate
Governance: An International Review,14(5),; 499-511.

Jensen, M. C., & Meckling, W. H. (1976). Theory of the Firm: Managerial
Behavior, Agency Costs, and Ownership Structure. Journal of Financial
Economics, 3(4),:305-360.

Jia, Y., & Li, Z..(2022). Corporate Social Responsibility and Firm Performance:
Evidence from the Manufacturing Sector in China. Sustainability, 14(6),
3387. https://doi.org/10.3390/su14063387.

Jiang, W., & Yang, X. (2015). The impact of CSR on Financial Performance:
Evidence from Banking Industry. Management Research Review, 38(11),
1154-1169.

Jo, H., & Harjoto, M. A. (2011). Corporate Governance and Firm Value: The
Impact of Corporate Social Responsibility. Journal of Business Ethics,
103(3), 351-383. https://doi.org/10.1007/s10551-011-0869-y

Jones, T. M. (1995). Instrumental Stakeholder Theory: A Synthesis of Ethics and
Economics. Academy.of Management Review, 20(2),.404-437.

Juwita, D., Wahyuni, A., & Santoso, H. (2006). Pengaruh CSR terhadap Citra
Perusahaan. Jurnal Manajemen Indonesia, 6(2), 78-89.

Kamaluddin, A., Ishak, N., & Mohammed, N. F. (2019). Financial Distress
Prediction Through Cash Flow Ratios Analysis: Evidence from Malaysia.
International  Journal of  Financial Research, 10(3), 63-76.
https://doi.org/10.5430/ijfr.v10n3p63.

Kasmir. (2012). Corporate Social Responsibility: Teori dan Praktik. Jakarta:
RajaGrafindo Persada.


https://doi.org/10.1016/j.jbusres.2020.11.052
https://doi.org/10.3390/su14063387

209

Kasmir. (2015). Manajemen Sumber Daya Manusia (Teori dan Praktik). PT
RajaGrafindo Persada.

Kasmir. (2016). Analisis Laporan Keuangan. PT RajaGrafindo Persada.

Kasmir. (2018). Dasar-Dasar Perbankan. PT RajaGrafindo Persada.

Khan, A., Qureshi, M. A., & Ahmed, Z. (2021). "Corporate Social Responsibility
and Financial Performance: Evidence from Listed Firms." Sustainability,
13(1), 97.

Khan, M. A., Khan, A., & Khan, R. (2021). Corporate Social Responsibility and
Financial Performance: Evidence from Pakistan. Sustainability, 13(4), 1800.
https://doi.org/10.3390/su13041800.

Khan, M., Serafeim, G., & Yoon, A. (2016). "Corporate Sustainability: First
Evidence on Materiality.” The Accounting Review,91(1), 169-197.

Khojastehpour, M., & Johns, R. (2014). The Effect of Environmental CSR Issues
on Corporate/Brand Reputation and Corporate Profitability. European
Business Review, 26(4), 330-339.

Kim, C. S., Mauer, D. C., & Sherman, A. E. (2017). The Determinants of
Corporate Liquidity: . Theory and Evidence. Journal of Financial and
Quantitative Analysis, 29(3), 335-351.

Kim, E. H., & Lyon, T. P. (2016). "Greenwash vs. Brownwash: Exaggeration and
Undue Modesty in Caorporate = Sustainability Disclosure.” Organization
Science, 27(1), 186-206.

Kim, S., Lee, J.,.& Lee, J. H. (2014). Corporate. Social Responsibility and
Financial Performance.in the Airline Industry. Journal of Business Ethics,
128(3), 527-530.

Kisman, Z., & Krisandi, A. (2019). Pengaruh Struktur Modal terhadap Financial
Distress Perusahaan. Jurnal Ekonomi dan Bisnis, 10(1), 25-34.

Klettner, A., Clarke, T., & Boersma, M. (2014). The Governance of Corporate
Sustainability: Empirical Insights into the Development, Leadership and
Implementation of Responsible Business Strategy. Journal of Business
Ethics, 122(1), 145-165.



210

Koh, P. S., Qian, C., & Wang, H. (2014). Firm Litigation Risk and the Insurance
Value of Corporate Social Performance. Strategic Management Journal,
35(10), 1464-1482.

Kordestani, G., Biglari, V., & Bakhtiari, M. (2011). Relationship between
Earnings, Financial Ratios, and Stock Returns in Emerging Markets.
Journal of Economic Literature, 4(3), 49-64.

Kotler, P., & Lee, N. (2011). Corporate Social Responsibility: Doing the Most
Good for Your Company .and-Your. Cause. John Wiley & Sons.

Kurniawan, B., & Puspitaningtyas, Z. (2016). Analisis Laporan Keuangan.
Malang: UMM Press.

Kusuma, H. (2005). Analisis Laporan Keuangan. Yogyakarta: UPP STIM YKPN.

Kusumadilaga, R. (2010). CSR: Sebuah Upaya Peningkatan Citra Perusahaan.
Jurnal Bisnis dan Manajemen, 4(2), 101-112.

Kyriazopoulos, P. (2017). Firm Size, Financial Distress, and Bankruptcy Risk: An
Empirical Investigation in the European Union Context. Journal of Business
and Economic Research, 15(2), 78-94.

Laguir, I., Stagliano, R., & Elbaz, J. (2015). Does Corporate Social Responsibility
Affect Corporate Tax Avoidance? Evidence from a French Sub-Sample.
Journal of' Business Ethics, 133(2), 173-187.

Lako, A. (2011). Dekonstruksi CSR dan Reformasi Paradigma Bisnis &
Akuntansi. Jakarta: Erlangga.

Lang, L. H. P., & Stulz, R. M. (1992). Contagion.and. Competitive Intrusion: The
Impact of Corporate Social Responsibility on Firm Performance. Journal of
Financial Economics, 32(3), 275-296. https://doi.org/10.1016/0304-
405X(92)90034-D.

Leao-Aguiar, C. A., Montagna, L., & Almeida, S. (2005). Corporate Social
Responsibility and Corporate Performance: Evidence from Brazilian
Companies. Revista Brasileira de Gestao de Negocios, 7(17), 19-32.

Lech, A. (2013). Corporate Social Responsibility and Corporate Financial
Performance: A Theoretical Approach. Economics and Sociology, 6(1), 39—
48.


https://doi.org/10.1016/0304-405X(92)90034-D
https://doi.org/10.1016/0304-405X(92)90034-D

211

Lee, D. D., & Faff, R. W. (2009). Corporate Sustainability Performance and
Idiosyncratic Risk: A Global Perspective. Financial Review, 44(2), 213—
237.

Lee, K. S., & Feldman, D. C. (1994). The Influence of Organizational Culture on
Corporate Social Responsibility. Journal of Business Ethics, 13(5), 357—
366. https://doi.org/10.1007/BF00872279.

Lefebvre, R., & Philip, G. (2005). The Role of Corporate Social Responsibility in
Marketing Strategy: A Research - Agenda. Journal of Marketing
Management, 21(1-2), 51-71. https://doi.org/10.1362/0267257054089860.

Liang, H., Renneboog, L., & Zhang, X. (2016). The Social Responsibility of
Major Financial Institutions. Journal of Banking & Finance, 60, 187-206.

Lindgreen, A., -Swaen, V., & Vanhamme, J. (2019). "Corporate social
responsibility implementation: = A stakeholder approach.” Journal of
Business Research, 105, 299-310.

Liu, W., Zhang, Y., & Liang, W. (2020). The Impact of CSR and Financial
Distress on Financial Performance—Evidence from Chinese Listed
Companies of the Manufacturing Industry. Sustainability, 12(17), 6799.

Lizal, L. (2002). Determinants of Financial Distress in a Transition Economy: The
Case of the Czech Republic."Journal of Economics and Finance, 21(4),
235-255.

Lopez, M. V., Garcia, A., & Rodriguez, L. (2015). "Sustainable Development and
Corporate_Performance: A Study. Based on. the Dow Jones Sustainability
Index." Journal of Business Ethics, 114(2), 243-256.

Lopez, M. V., Garcia, A., & Rodriguez, L. (2020). "Sustainability Reporting and
Corporate Governance: The Importance of Institutional Settings."
Sustainability, 12(9), 3925.

Lovelock, C. H. (2006). Services Marketing. Pearson Education.

Luan, C., Zhang, W., & Shao, Z. (2024). A Review of Corporate Social
Responsibility Decoupling and Its Impact: Evidence from China. MDPI.

Macey, J. R. (2020). "The Debunking of the Agency Myth." William & Mary Law
Review, 61(3), 867—924.


https://doi.org/10.1007/BF00872279
https://doi.org/10.1362/0267257054089860

212

Malik, M. (2014). Value-Enhancing Capabilities of CSR: A Brief Review of
Contemporary Literature. Journal of Business Ethics, 127(2), 419-438.
Manescu, C., Capusneanu, S. S., & Petrescu, A. (2019). "The Role of Corporate
Governance in the Relationship between Corporate Social Responsibility

and Financial Performance.” Journal of Business Research, 106, 188-199.

Mardikanto, Totok. (2018). Corporate Social Responsibility Tanggung Jawab
Sosial Korporasi. Bandung:-/Alfabeta.

Margaretha, F. (2005). Corporate Social Responsibility and Profitability: The
Role of Stakeholder Engagement. Jurnal Manajemen, 20(1), 45-53.

Mas'ud, A. (1998).  Pengaruh Struktur Modal terhadap Kinerja Keuangan
Perusahaan. Jurnal Ekonomi dan Bisnis, 3(1), 45-60.

Mas'ud, A., &-Srengga, F. A. (2015). Analisis Pengaruh Good Corporate
Governance terhadap Financial Distress. Jurnal Akuntansi, 19(2), 127-143.

Mastuti, Firda. (2013). Altman Z-Score Sebagai Salah Satu Metode Dalam
Menganalisis Estimasi Kebangkrutan Perusahaan (Studi pada Perusahaan
Plastik dan Kemasan yang terdaftar di BEl selama periode tahun 2010-
2012),. Sarjana thesis, Universitas Brawijaya.

Matten, D., Crane, A., & Chapple, W. (2003). Behind the Mask: Revealing the
True Face of Corporate Social Responsibility. Journal of Business Ethics,
45(3), 193-204.

Mayangsari, S. (2015). Analisis CSR dan Kinerja Perusahaan: Studi Empiris di
Indonesia. Jurnal Akuntansi Indonesia, 20(1), 19-28.

McGuire, J. W. (1963). Business and Society. McGraw-Hill.

McPherson, S. (2019). The Role of Corporate Social Responsibility in Company
Strategy.  Journal of  Business  Ethics, 156(2),  383-398.
https://doi.org/10.1007/s10551-017-3601-3

McWilliams, A., & Siegel, D. (2001). Corporate Social Responsibility: A Theory
of the Firm Perspective. Academy of Management Review, 26(1), 117-127.

Miloud, T. (2014). The Effect of Corporate Social Responsibility on Firm
Financial Performance: Evidence from France. Review of Accounting and
Finance, 13(4), 368-391.


https://doi.org/10.1007/s10551-017-3601-3

213

Mitchell, R. K., Agle, B. R., & Wood, D. J. (2020). "Stakeholder Identification
and Salience: Defining the Principle of Who and What Really Counts."
Academy of Management Review, 25(3), 853-886.

Mitnik, A. (1975). Corporate Social Responsibility: A New Perspective on
Business Ethics. Business Horizons, 18(2), 25-30.
https://doi.org/10.1016/0007-6813(75)90047-5.

Moser, D. V., and P. R. Martin. (2012). A broader perspective on corporate sosial
responsibility research in.accounting. The Accounting Review, 87(3), 797—
806.

Mousa, G. A., & Hassan, N. T. (2015). Legitimacy Theory and Environmental
Practices: Short Notes. International Journal of Business and Statistical
Analysis, 2(1),41-53.

Mursalim; M. «(2009)." Analisis CSR dan Kinerja Keuangan pada Perusahaan
Publik. Jurnal Ekonomi dan Keuangan, 13(2), 101-113.

Mushtag, R., Ullah, M. S.; & lgbal, S. (2022). Corporate Social Responsibility
and Firm Performance: The Mediating Role of Corporate Reputation and
Stakeholder Engagement. Sustainability, 14(3), 1354,
https://doi.org/10.3390/5u14031354.

Nasir, M., & Ali, A. (2018). Corporate Social Responsibility and Firm
Performance: A Study of the Relationship between CSR and Financial
Performance in Pakistan. Journal of Business Ethics, 149(3), 575-592.
https://doi.org/10.1007/s10551-016-3055-5.

Nilasari, V. T., & Ismunawan, D. (2021). Analisis Likuiditas dan Profitabilitas
terhadap Financial Distress. Jurnal Akuntansi, 10(2), 123-132.

Niresh, J. A. (2014). Firm Size and Profitability: A Study of Listed Manufacturing
Firms in Sri Lanka. International Journal of Business and Management,
9(4), 57-64.

Nistantya, A. (2010). Pengaruh CSR terhadap Kinerja Keuangan di Indonesia.
Jurnal Bisnis dan Ekonomi, 17(2), 101-115.

Nora, R. (2016). Pengaruh Ukuran Perusahaan terhadap Kinerja Keuangan. Jurnal
Akuntansi dan Keuangan, 6(2), 123-132.


https://doi.org/10.1016/0007-6813(75)90047-5
https://doi.org/10.3390/su14031354
https://doi.org/10.1007/s10551-016-3055-5

214

Oktasari, D. P. (2020). The Effect of Liquidity, Leverage, and Firm Size on
Financial Distress. Jurnal Manajemen & Akuntansi, 3(9), 112-127.

Opler, T., Pinkowitz, L., Stulz, R., & Williamson, R. (2017). The Determinants
and Implications of Corporate Cash Holdings. Journal of Financial
Economics, 52(1), 3-46.

Oti, E. E. (2018). Corporate Social Responsibility and Firm Value in Nigeria.
International Journal of Business and Management, 13(6), 112—-121.

Palmer, D., Friedman, R., & Kagan, R. (1995). The Role of Corporate Social
Responsibility <in _a. Global Economy.”A New Model for Corporate
Governance. Journal .« of  Business”/ ‘Ethics,  14(4), 349-359.
https://doi.org/10.1007/BF00882088.

Paramita, F., & Hidayanti, D. (2013). Dampak CSR Terhadap Loyalitas
Konsumen. Jurnal Ekonomi & Bisnis, 10(3), 45-53.

Parket, M. E., & Eilbert, H. (1975). Social Responsibility: The Underlying
Factors. Business Horizons; 18(4), 5-10.

Partalidou, M., Koutsou, S., & Pispidikis, 1. (2020). Corporate Social
Responsibility and Sustainable Development in the Context of Agri-Food.
Journal of Rural Studies, 76, 353-367.

Parulian, F. (2007). Corporate Social Responsibility: The Role of Business in
Sustainable Development. Journal of Corporate Governance, 7(1), 15-24.

Patricia, A. (2014). Pengaruh CSR terhadap Kepuasan Konsumen di Indonesia.
Jurnal Manajemen dan Bisnis, 18(1), 56—68.

Patten, D. M. (1992). Intra-Industry Environmental Disclosures in Response to the
Alaskan Oil Spill: A Note on Legitimacy Theory. Accounting,
Organizations and Society, 17(5), 471-475.

Permanasari, A. (2010). Corporate Social Responsibility dan Profitabilitas:
Sebuah Analisis pada Perusahaan Indonesia. Jurnal Keuangan dan Bisnis,
5(2), 123-135.

Pinando, R., Tamayo, A., & Palacios, T. (2008). The Impact of Corporate Social
Responsibility on Corporate Reputation and Financial Performance.
Management Decision, 46(8), 1325-1341.


https://doi.org/10.1007/BF00882088

215

Platt, H., & Platt, M. (2002). Predicting Corporate Financial Distress: Reflections
on Choice-Based Sample Bias. Journal of Economics and Finance, 26(2),
184-199.

Porter, M. E., & Kramer, M. R. (2006). Strategy and Society: The Link between
Competitive Advantage and Corporate Social Responsibility. Harvard
Business Review, 84(12), 78-92.

Porter, M. E., & Kramer, M. R. (2019). "Creating Shared Value: How to Reinvent
Capitalism—and Unleash a Wave of Innovation and Growth." Harvard
Business Review, 97(3), 62—77.

Pradipta, A., & Supriyadi, A. (2015). Corporate Social Responsibility dan Nilai
Perusahaan. Jurnal Ekonomi, 21(1), 55-68.

Priyatnasari, M., & Hartono, M. S. (2019). Pengaruh Likuiditas dan Leverage
terhadap ~Financial Distress pada Sektor Perbankan. Jurnal [lImu
Manajemen, 15(4), 94-107.

Rahman, S. (2009). Evaluating Corporate Social Responsibility Initiatives in a
Developing Country. Journal of Corporate Citizenship, 34, 91-101.

Ratna, M. S., & Marwati, S. (2018). Faktor-Faktor yang Mempengaruhi Financial
Distress pada Perusahaan di BEI. Jurnal Manajemen, 6(3), 233-245.

Rawi, M., & Muchlish, M. (2010). Corporate Governance, Corporate Social
Responsibility, and Financial Performance. Asian Journal of Business
Ethics, 2(1), 23-35.

Rayenda, A. (2014). Analisis_ Kebangkrutan pada Perusahaan Manufaktur di BEI
Menggunakan Model Altman. Jurnal Keuangan dan Bisnis, 5(2), 47-56.

Rhou, Y., Singal, M., & Koh, Y. (2016). CSR and Financial Performance: The
Role of CSR Awareness in the Restaurant Industry. International Journal of
Hospitality Management, 57, 30-39.

Riyanto, B. (2011). Dasar-dasar Pembelanjaan Perusahaan. BPFE-Y ogyakarta.

Robiah, R., & Erawati, T. (2017). Pengaruh Corporate Governance dan Corporate
Social Responsibility terhadap Financial Distress. Jurnal Akuntansi dan
Bisnis, 14(2), 123-137.



216

Robiah, R., & Erawati, T. (2017). Pengaruh CSR terhadap Ukuran Perusahaan
pada Industri Manufaktur. Jurnal limu Ekonomi, 15(1), 75-85.

Rowley, T. J., & Berman, S. L. (2019). "A Brand New Brand: The Emergence of
Stakeholder Management in Corporate Strategy." Academy of Management
Review, 44(2), 177-181.

Rudkin, K., Dwyer, R., & Chadwick, M. (2019). Corporate Social Responsibility
and Firm Performance: Balancing Social and Financial Objectives. Journal
of Business Ethics, 157(3), 635-652. https.//doi.org/10.1007/s10551-018-
3968-9.

Saeidi, S. P., Sofian, S., Saeidi, P., Saeidi, S. P., & Saaeidi, S. A. (2015). How
Does Corporate’ Social Responsibility Contribute to Firm Financial
Performance? The Mediating Role of Competitive Advantage, Reputation,
and Customer Satisfaction. Journal of Business Research, 68(2), 341-350.
https://doi.org/10.1016/j.jbusres.2014.06.024.

Sarkis, J. (2012). A Boundaries-and Flows Perspective of Green Supply Chain
Management. Supply Chain Management: An International Journal, 17(2),
202-216.

Schiopoiu Burlea, S., & Popa, I. (2013). Legitimacy Theory and Corporate Social
Responsibility. The Annals of the University of Oradea. Economic Sciences,
1, 84-92.

Scott, W. R. (2015). Financial Accounting Theory (7th ed.). Pearson Education.

Sembiring, E. (2005). Pengaruh CSR_terhadap.Nilai_Perusahaan di Bursa Efek
Indonesia. Jurnal Akuntansi Indonesia, 8(1), 1-15.

Semuel, H., & Wijaya, M. (2008). Peran Corporate Social Responsibility dalam
Meningkatkan Citra Perusahaan di Mata Konsumen. Jurnal Manajemen,
5(1), 23-31.

Sen, S., & Bhattacharya, C. B. (2001). Does Doing Good Always Lead to Doing
Better? Consumer Reactions to Corporate Social Responsibility. Journal of
Marketing Research, 38(2), 225-243.


https://doi.org/10.1007/s10551-018-3968-9
https://doi.org/10.1007/s10551-018-3968-9
https://doi.org/10.1016/j.jbusres.2014.06.024

217

Servaes, H., & Tamayo, A. (2013). The Impact of Corporate Social Responsibility
on Firm Value: The Role of Customer Awareness. Management Science,
59(5), 1045-1061.

Shahab, M., Khan, M. A., & Ullah, S. (2019). The Impact of Corporate Social
Responsibility on Financial Performance: A Study of Selected Sectors in
Pakistan. International Journal of Business and Management, 14(9), 46-56.
https://doi.org/10.5539/ijbm:v14n9p46.

Shahwan, Y. (2015). The Impact of Corporate Social Responsibility Disclosure on
Financial Performance: Evidence from Saudi Arabia. Journal of Economics
and Business Research, 21(2), 7-24.

Shao, Z., Yang, C.,, Ding, T., & Zhang, W. (2020). The Impact of CSR and
Financial Distress on Financial Performance—Evidence from Chinese
Listed Companies of the Manufacturing Industry. Sustainability, 12(17),
6799.

Shocker, A. D., & Sethi, S. P. (1973). An Approach to Incorporating Societal
Preferences in Developing Corporate Action Strategies. California
Management Review, 15(4), 97-105. https://doi.org/10.2307/41164466.

Sindhudiptha, K., & Gerianta, A. (2013). Analisis Pengaruh Corporate Social
Responsibility terhadap Profitabilitas Perusahaan. Jurnal Akuntansi dan
Keuangan, 9(1), 21-30.

Singh, M., & Faircloth, S. (2016). The Impact of Firm Size on Investment and
Financial Distress. Journal of Financial Research, 39(4), 583-606.

Smith, J., & Sun, W. (2014). Corporate Social Responsibility and Firm Financial
Performance in China. Journal of Corporate Finance, 29, 1-11.

Sontaite-Petkeviciene, M. (2015). CSR Reasons, Practices and Impact to
Corporate Reputation. Procedia - Social and Behavioral Sciences, 213, 503—
508. https://doi.org/10.1016/j.sbspro.2015.11.441.

Souto, B. F. (2009). Crisis and Corporate Social Responsibility: Threat or
Opportunity? International Journal of Economic Sciences and Applied
Research, 2(1), 36-50.


https://doi.org/10.1016/j.sbspro.2015.11.441

218

Suchman, M. C. (1995). Managing Legitimacy: Strategic and Institutional
Approaches. Academy of Management Review, 20(3), 571-610.
https://doi.org/10.5465/amr.1995.9508080331.

Suchman, M. C. (2015). "Managing legitimacy: Strategic and institutional
approaches.” Academy of Management Review, 20(3), 571-610.

Suchman, M. C. (2018). "Managing Legitimacy: Strategic and Institutional
Approaches." Academy of Management Review, 20(3), 571-610.

Sueb, A. (2001). Corporate Social Responsibility: A Study of the Relationship
between CSR and Corporate Performance. Journal of Social Responsibility,
1(1), 23-34.

Sugiarto, E. (2011). Pengaruh Ukuran Perusahaan terhadap Kinerja Perusahaan di
BEI. Jurnal Ekonomi, 10(2), 45-56.

Sugiyono. (2013). Metode Penelitian Kuantitatif, Kualitatif, dan R&D. Bandung:
Alfabeta.

Sugiyono. (2013). Metode Penelitian Kuantitatif, Kualitatif, dan R&D. Bandung:
Alfabeta.

Sugiyono. (2016). Metode Penelitian. Kombinasi (Mixed Methods). Bandung:
Alfabeta.

Sugiyono. (2019). Metode Penelitian Kuantitatif, Kualitatif, dan R&D. Bandung:
Alfabeta.

Suharto, E. (2009). CSR dan Pembangunan Sesial: Memahami Konsep CSR,
Community. Development, dan_Pemberdayaan.Masyarakat. Jurnal IImu
Sosial, 20(1), 1-12.

Sukaenah, S. (2015). Pengaruh CSR terhadap Profitabilitas pada Perusahaan
Manufaktur. Jurnal Ekonomi dan Bisnis, 12(1), 12-23.

Sullivan, R., & Gouldson, A. (2017). "Corporate social responsibility and
environmental management: A systematic review of the literature.” Business
Strategy and the Environment, 26(3), 289-303.

Sun, W., & Cui, K. (2014). Linking Corporate Social Responsibility to Firm
Default Risk. European Management Journal, 32(2), 275-287.



219

Surroca, J., Tribo, J. A., & Waddock, S. (2010). Corporate Responsibility and
Financial Performance: The Role of Intangible Resources. Strategic
Management Journal, 31(5), 463—490.

Susanti, R. (2010). Pengaruh Corporate Social Responsibility terhadap Nilai
Perusahaan. Jurnal Akuntansi & Keuangan, 12(1), 32-45.

Syamsuddin, L. (2001). Manajemen Keuangan Perusahaan: Konsep Aplikasi
dalam Perencanaan, Pengawasan, dan Pengambilan Keputusan. PT
RajaGrafindo Persada.

Tandiotong, R. P. (2016). Pengaruh CSR" dan Kinerja Keuangan Perusahaan.
Jurnal Bisnis dan Ekonomi, 23(4), 55-65.

Tao, Y., Yu, C., & Wu, X. (2017). Corporate Social Responsibility and Default
Risk. China. Journal of Accounting Research, 10(4), 315-338.

Tarighi, H., Fathi, M., & Mousavian, S. J. (2022). Corporate Social Responsibility
and Financial. Performance: = Evidence from Emerging Markets.
Sustainability, 14(5), 3031. https://doi.org/10.3390/su14053031.

Tarmuji, 1., Maelah, R.,; & Tarmuji, N. H. (2016). The Impact of Environmental,
Social “and Governance Practices: (ESG) on Economic Performance:
Evidence from ESG Score. International Journal of Trade, Economics and
Finance, 7(3), 67—74. https://doi.org/10.18178/ijtef.2016.7.3.501.

Teng, J. S. (2002). Financial Distress Prediction in Emerging Markets: The Case
of Malaysia. Asian'Economic Journal, 16(1), 1-25.

Thompson, J. K.,.Smith, H. L., & Hood, J. N. (2013). Can. Companies Cultivate
Morally Responsible Employees? A Study on CSR and Employees’ Moral
Development. Journal of Business Ethics, 118(3), 635-644.

Tinker, T., & Neimark, M. (1987). The Role of Annual Reports in Gender and
Class Contradictions at General Motors: 1917-1976. Accounting,
Organizations and Society, 12(1), 71-88.

Torugsa, N. A., O’Donohue, W., & Hecker, R. (2012). Capabilities, Proactive
CSR and Financial Performance in SMEs: Empirical Evidence from an
Australian Manufacturing Industry Sector. Journal of Business Ethics,
109(4), 483-500.



220

Turban, D. B., & Greening, D. W. (2000). Corporate Social Performance and
Organizational Attractiveness to Prospective Employees. Academy of
Management Journal, 40(3), 658—672.

Uddin, M. B., Hassan, M., & Tarique, K. M. (2008). Three Dimensional Aspects
of Corporate Social Responsibility. Daffodil International University
Journal of Business and Economics, 3(1), 199-212.

Ullah, M. S., Igbal, S., & Mushtaq, R. (2023). Corporate Social Responsibility
and Financial Performance: The . Role. of Corporate Governance.
Sustainability, 45(1),7234. https://doi.org/10.3390/su150100234.

Ullman, A. A. (1985). Data in Search of a Theory: A Critical Examination of the
Relationships.among Social Performance, Social Disclosure, and Economic
Performance of U.S. Firms. Academy of Management Review, 10(3), 540—
557:

Ulum, 1. (2017). Intellectual Capital dan Kinerja Keuangan Perusahaan: Sebuah
Analisis dengan Pendekatan Partial Least Square. Malang: UMM Press.

Van Haeperen, A. (2012). Corporate Social Responsibility in the Global
Economy: An Analysis. of CSR . Strategies. Journal of Business Ethics,
19(3), 210-220.

Velte, P. (2017). Does ESG Performance Have an Impact on Financial
Performance? Evidence from Germany. Journal of Global Responsibility,
8(2), 169-178.

Vionita, D., & Lusmeida, H. (2019). Pengaruh Leverage dan Likuiditas terhadap
Financial Distress pada Perusahaan Properti. Jurnal Akuntansi dan Bisnis,
17(2), 145-153.

Waddock, S. A., & Graves, S. B. (1997). The Corporate Social Performance-
Financial Performance Link. Strategic Management Journal, 18(4), 303—
319.

Wahidahwati, L., & Ardini, L. (2021). Corporate Social Responsibility dan
Pengaruhnya terhadap Financial Distress. Jurnal Keuangan dan Perbankan,
18(4), 101-110.



221

Wahyudi, S. (2020). Ekonomi Manajerial: Teori dan Aplikasi. Jakarta: PT Raja
Grafindo Persada.

Walden, W. D., & Schwartz, B. N. (1997). Environmental Disclosures and Public
Policy Pressure. Journal of Accounting and Public Policy, 16(2), 125-154.

Wang, H., & Qian, C. (2011). Corporate Philanthropy and Corporate Financial
Performance: The Roles of Stakeholder Response and Political Access.
Academy of Management Journal, 54(6), 1159-1181.
https://doi.org/10.5465/amj.2009.0548.

Wang, H., & Qian, C. (2011). Corporate Philanthropy and Corporate Financial
Performance: The. Roles of Stakeholder Response and Political Access.
Academy of Management Journal, 54(6), 1159-1181.

Wang, Q., & Sarkis, J. (2017). "Carporate social responsibility governance,
outcomes,-and financial performance.” Journal of Business Ethics, 143(4),
825-838.

Wang, Z., & Sarkis, J. (2017).. Corporate Social Responsibility Governance,
Outcomes, and Financial Performance. International Journal of Production
Economics, 184, 383-397. https://doi.org/10.1016/j.ijpe.2016.12.021.

Wibawati, R. (2014). Pengaruh Ukuran Perusahaan dan Leverage terhadap
Kinerja Keuangan. Jurnal Akuntansi dan Keuangan,19(2), 89-96.

Widarjono, A. (2018). Ekonometrika: Pengantar dan Aplikasinya (5th ed.).
Yogyakarta: UPP'STIM_YKPN.

Woulansari, A. (2017). Pengaruh Kinerja Keuangan terhadap Financial Distress
pada Perusahaan Manufaktur yang Terdaftar di BEI. Jurnal Akuntansi dan
Keuangan, 22(3), 159-168.

Yip, W. H., Staden, C. J., & Cahan, S. F. (2011). Corporate Social Responsibility
Reporting and Earnings Management: The Role of Political Costs.
Australasian Accounting, Business and Finance Journal, 5(3), 17-34.

Yoehana, A. (2013). Pengaruh Corporate Social Responsibility Terhadap Kinerja

Keuangan Perusahaan. Jurnal Akuntansi dan Keuangan, 15(2), 77-88.



222

Zabri, S. M., Ahmad, K., & Wah, K. K. (2016). Corporate Governance Practices
and Firm Performance: Evidence from Top 100 Public Listed Companies in
Malaysia. Procedia Economics and Finance, 35, 287—-296.

Zelazna, A., Bojar, M., & Bojar, E. (2020). Corporate Social Responsibility
towards the Environment in Poland: Research Results. Journal of Cleaner
Production, 260, 120-128. https://doi.org/10.1016/j.jclepro.2020.120-128.



