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ABSTRAK 

Penelitian ini dilakukan untuk mengkaji pengaruh variabel struktur modal, 

kebijakan dividen, profitabilitas, dan likuiditas terhadap harga saham pada emiten 

IDX Indeks LQ45. Variabel dependen dalam penelitian ini adalah harga saham dan 

variabel independen terdiri dari struktur modal, kebijakan dividen, profitabilitas, 

dan likuiditas. Harga saham menggunakan harga penutupan (closing price) akhir 

tahun 31 Desember. Struktur modal diukur dengan debt to equity ratio (DER). 

Kebijakan Dividen diukur menggunakan dividend payout ratio (DPR). 

Profitabilitas diukur dengan return on equity (ROE). Likuiditas diukur dengan 

current ratio (CR). 

Penelitian ini menggunakan pendekatan kuantitatif. Populasi dalam 

penelitian ini yaitu emiten yang terdaftar dalam IDX Indeks LQ45 tahun 2020 

sampai 2022. Teknik pengambilan sampel menggunakan purposive sampling. 

Jumlah sampel sebanyak 104 sampel. Metode pengumpulan data yaitu dengan 

metode dokumentasi. Teknik analisis data diantaranya statistik deskriptif, uji 

asumsi klasik, analisis regresi linier berganda dengan menggunakan alat statistik 

SPSS versi 26. 

Hasil penelitian ini menunjukkan bahwa secara parsial (1) Struktur modal 

berpengaruh positif dan signifikan terhadap harga saham. (2) Kebijakan dividen 

berpengaruh negatif terhadap harga saham. (3) Profitabilitas berpengaruh positif 

dan signifikan terhadap harga saham. (4) Likuiditas berpengaruh negatif terhadap 

harga saham. 

Kata kunci: struktur modal, kebijakan dividen, profitabilitas, likuiditas, harga 

saham. 
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ABSTRACT 

This study aims to examine the influence of capital structure, dividend 

policy, profitability, and liquidity variables on stock prices of IDX LQ45 Index 

issuers. The dependent variable in this study is stock price, while the independent 

variables include capital structure, dividend policy, profitability, and liquidity. 

Stock prices are measured using the closing price on December 31st. Capital 

structure is measured by the debt to equity ratio (DER). Dividend policy is 

measured using the dividend payout ratio (DPR). Profitability is measured by 

return on equity (ROE). Liquidity is measured by the current ratio (CR). 

This research employs a quantitative approach. The population in this study 

consists of issuers listed on the IDX LQ45 Index from 2020 to 2022. The sampling 

technique used is purposive sampling, resulting in a total of 104 samples. The data 

collection method used is documentation. Data analysis techniques include 

descriptive statistics, classical assumption tests, and multiple linear regression 

analysis using SPSS version 26. 

The results of this study indicate that partially (1) Capital structure has a 

positive and significant effect on stock prices. (2) Dividend policy has a negative 

effect on stock prices. (3) Profitability has a positive and significant effect on stock 

prices. (4) Liquidity has a negative effect on stock prices. 

Keywords: capital structure, dividend policy, profitability, liquidity, stock prices 
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