DAFTAR ISI

HALAMAN JUDUL ..ot s i
SERTIFIKASI .......ocooiiiiiii ii
PENGESAHAN TESIS ... ..o iii
MOTTO DAN PERSEMBAHAN ........cooiiiiiiiiiii e iv
ABSTRACT ...t ittt nre s \4
ABSTRAK ..ol i et i e vi
KATA PENGANTAR ... o0ttt e it vii
DAFTARISI... . Q. oA ... LI Q... ix
DAFTAR TABEL . it e it siincsonath e i e inbe e xi
DAFTAR GAMBAR .......ooi ittt it b et xii
DAFTAR LAMPERAN e e b bt i xiii
BAB I PENDAHULUAN... (i it st safnnsns v ibtee s 1
1.1  Latar Belakang Masalah......................cci i 1
1.2 Rumusan Masalah ... i, 16
1.3  Tujuan dan Kegunaan Penelitian...............................on. 18
1.3.1  Tujuan Penelitiam ... 18
1.3.2  KegunaanPenelitian................ .80 deie 19

1.4 Outline Tesis............ o s e 20
BAB Il TELAH PUSTAKA DAN PENGEMBANGAN MODEL ................... 21
2.1 Landasan Teori...........cccoooiiiiiiiiiiiie s 21
211 TeOri AZeNSi .....oooovviiiiiiciccec e 21
2.1.2  Teori Sinyal ..o 24
2.1.3 Good Corporate Governance (GCG) ............ccccoooiiiiiiiiiiininens 25
2.1.4  Kinerja Perusahaan ... 29
2.1.5  Nilai Perusahaan ... 30

2.2 Penelitian Terdahulu ................cccooiiiiiiiie e 31
2.3 Model dan Hipotesis............ccccooiiiiiiiiiiiii e 41
2.3.1  Model Penelitian...............ccccoooiiiiiiiiiiie e 41



2.3.2  Hipotesis Penelitian.................ccccooiniiii 49

BAB III METODE PENELITIAN ..ot 50
3.1 Jenis & Sumber Data Penelitian .....................ccccoiiiii, 50
3.2 Populasi dan Sampel ..............cooooiiiii 51

321 Populasi........cocooiiiiiiii 51
3.2.2  Sampel ..o i 51
3.3 Definisi Operasional Variabel dan Pengukurannya......................... 53
34 Metode Pengumpulan Data........c.an. i, 56
3.5 Teknik ANALISis c........ctfeiiiiieiiinatinn o i st 57
3.5.1 Metode Pengolahan Data.....................0i ke 57
3.5.2 Analysis Outer Model..................ccocovccdoiviii it 57
3.5.3 - Analysis Inner Model .........c........ccooiii it 58
354 UJTHIPOLESIS....cccooi ittt e 59

BAB IV ANALISIS DATA ... etk e estiee e ba e eneesneeesneas 60
4.1 Gambaran Umum Objek Penelitian dan Data Deskriptif................ 60
4.2  Proses dan Hasil AnaliSis ........ ..ot 62

4.2.1  Analysis Inner Model....................................iceioiiiiiiiiiinic, 62
4.2.2  Hasil Uji HIPOLeSiS................oovva.fiiiiiiibin i 64
4.3 Pembahasan Hasil'Penelitian ...........0..........ico e, 70

BAB V SIMPULAN DAN IMPLIKAST .. ...ttt e 81
5.1 SIMpulan...........ocoooiii s 81
5.2 Implikasi Teoritis...........ccooiiiiiiiiiiiii e 83
5.3  Implikasi Kebijakan...............cccooiiiii 84
5.4  Keterbatasan Penelitian.......................cocoiii 86
5.5 Agenda Penelitian Mendatang ....................cccoooiiiiiiininn 87

DAFTAR PUSTAKA ...t 88

LAMPIRAN ...ttt ettt e b b e b e e nsneens 99



