DAFTAR PUSTAKA

Abdullah, Hashmi, M. A., & Igbal, M. S. (2022). Impact of working capital
management on firm profitability and liquidity: the moderating role of family
ownership.  Accounting  Research  Journal, 35(5), 676—697.
https://doi.org/10.1108/ARJ-07-2021-0212

Adams, 1994. (n.d.).

Afrizal, A. (2019). (n.d.). “Analisis Pengaruh Current Ratio, Total Assets Turnover
dan Gross Profit Margin derhadap Pertumbuhan Laba Pada Perusahaan
Finance di Indonesia s CanoEkonomos, 8(1).

Agus Tri Basuki dan Nano Prawoto. 2017. (n.d.). Analisis Regresi Dalam Penelitian
Ekonomi & Bisnis : Dilengkapi Aplikasi SPSS & EVIEWS. PT Rajagrafindo
Persada, Depok.

Agus Widarjono. 2018. (n.d.). Ekonometrika Pengantar Dan Aplikasinya Disertai
Panduan Eviews. Edisi keli. Yogyakarta: UPP STIM YKPN Yogyakarta.

Agus Widarjonoe. 2020. (n.d.). Ekonometrika Pengantar Dan Aplikasinya Disertai
Panduan Eviews. Edisi keli. Yogyakarta: UPP STIM YKPN Yogyakarta.

Al Amosh, H., Khatib, S. F. A., & Ananzeh, H. (2023a). Environmental, social and
governance impact on financial performance: evidence from the Levant
countries.  Corporate  Governance  (Bingley), 23(3), 493-513.
https://doi.org/10.1108/CG-03-2022-0105

Al Amosh, H., Khatib, S. F. A., & Ananzeh, H. (2023b). Environmental, social and
governance impact on financial performance: evidence from the Levant
countries. ' Corporate  Governance  (Bingley), 23(3), 493-513.
https://doi.org/10.1108/CG-03-2022-0105

Alareeni, B. A., & Hamdan, A. (2020). ESG impact on performance of US S&P
500-listed firms. Corporate Governance (Bingley), 20(7), 1409-1428.
https://doi.org/10.1108/CG-06-2020-0258

Albertini, E. (2013). Does Environmental Management Improve Financial
Performance? A Meta-Analytical Review. Organization and Environment,
26(4), 431-457. https://doi.org/10.1177/1086026613510301

Almeyda, R., & Darmansyah, A. (n.d.). The Influence of Environmental, Social, and
Governance (ESG) Disclosure on Firm Financial Performance.

Amaliya, Yusrin. 2021. (n.d.). Pengaruh Total Assets Turnover, Debt To Assets
Ratio, dan Net Profit Margin Terhadap Kinerja Keuangan Pada Perusahaan
Farmasi Yang Terdaftar Di Bursa Efek Indonesia Periode 2017-2019. Skripsi
pada Program Studi Manajemen Fakultas Ekonomi Dan Bisnis Universitas
Bhayangkara Surabaya.

176



177

Ambec, S., & Lanoie, P. (2008). Does It Pay to Be Green? A Systematic Overview.
In Perspectives (Vol. 22, Issue 4). https://www.jstor.org/stable/27747478

Amin, N. F. , G. S. , & A. K. (2023). (n.d.). Konsep Umum Populasi dan Sampel
dalam Penelitian. Jurnal Pilar, 14(1), 15-31.

Amoah, P., & Eweje, G. (2022). Barriers to environmental sustainability practices
of multinational mining companies in Ghana: an institutional complexity
perspective.  Corporate  Governance  (Bingley), 22(2), 364-384.
https://doi.org/10.1108/CG-06-2021-0229

Angelina Soegiharto Wibowe, V., & Jesica Handoko, T. (2019). Pengaruh Kinerja
Lingkungan dan Struktur Kepemilikan terhadap Kinerja Keuangan dengan

Pengungkapan Lingkungan sebagai VariabelIntervening. In Jurnal Akuntansi
Bisnis dan Ekonomi(Vol. 5, Issue 2).

Anggraeni, A. M. Elisa. 2019. (n.d.). Pengaruh Current Ratio, Debt To Equity
Ratio, Total Assets Turnover dan Net Profit Margin Sebagai Alat Ukur Untuk
Menilai Kinerja Keuangan (Studi Kasus Pada Perusahaan yang Bergerak di
Bidang Manufaktur yang Terdaftar Di BEL Skripsi pada Program Studi
Manajemen  Fakultas Ekonomi Dan Bisnis - Universitas Bhayangkara
Surabaya.

Anggraini, P. | dan W. L. (2022). (n.d.). Pengaruh reputasi perusahaan ,
environmental , social and governance dan kualitas audit terhadap tax
avoidance. 5(2), 643—-649.

Arifani, R. (2013). (n.d.). Pengaruh Good Corporate Governance terhadap Kinerja
Keuangan Perusahaan (Studi pada Perusahaan yang Tercatat di Bursa Efek
Indonesia). Jurnal llmiah Mahasiswa FEB Universitas Brawijaya, 1(2), 1-17.

Arifin, M. Z. B.'S. E. ; M-=Com._ , Ak. (n:.d:); Pengaruh Leverage Keuangan,
Proporsi Kepemilikan Saham Publik, Likuiditas, dan Profitabilitas terhadap
Kelengkapan Pengungkapan Laporan Keuangan: Studi Empiris pada
Perusahaan Non Perbankan yang Terdaftar di BEJ Tahun 2003-2005 | Skripsi
| S1 Extention - Accounting.

Aydogmus, M., Giilay, G., & Ergun, K. (2022). Impact of ESG performance on firm
value and profitability. In Borsa Istanbul Review (Vol. 22, pp. S119-S127).
Borsa Istanbul Anonim Sirketi. https://doi.org/10.1016/1.bir.2022.11.006

Bahaaeddin, A., & A. H. (2020). (n.d.). ESG impact on performance of US S&P
500-listed firms. Corporate Governance International Journal of Business in
Society, 1409-1428.

Bahadori, N., Kaymak, T., & Seraj, M. (2021). Environmental, social, and
governance factors in emerging markets: The impact on firm performance.
Business Strategy and Development, 4(4), 411-422.
https://doi.org/10.1002/bsd2.167



178

Bakken, R. (n.d.). 2021. ‘What Is Sustainable Finance and Why Is It Important?’

Harvard University Blog. Available at
https://extension.harvard.edu/blog/what-is-sustainable-finance-and why-is-it-
important/.

Banerjee, S., Chatterji, P., & Lahiri, K. (2017). Effects of Psychiatric Disorders on
Labor Market Outcomes: A Latent Variable Approach Using Multiple Clinical
Indicators. Health Economics (United Kingdom), 26(2), 184-205.
https://doi.org/10.1002/hec.3286

Bank Indonesia. (2007). (n.d.). Peraturan Bank Indonesia Nomor 9/1/PB1/2007.

Beattie, V., & Davie, E. (n.d.). Theoretical Studies of the Historical Development
of the Accounting Discipline: A Review+and Evidence. In Accounting,
Business and ‘~Financial — History (Vol. 16, Issue 1).
http://eprints.gla.ac.uk/3053/GlasgowePrintsServicehttp://eprints.gla.ac.uk

Benedettini, O., & Neely, A. (2019). Service providers and firm performance:
investigating the non-linear effect of dependence. Journal of Service
Management, 30(6), 716—738. https://doi.org/10.1108/JOSM-11-2018-0361

Beretta, S., & Bozzolan, S. (2004). A framework for the analysis of firm risk
communication. [International Journal of Accounting, 39(3), 265-288.
https://doi.org/10.1016/j.intacc.2004.06.006

Bhaskaran, R. K., Ting, I. W. K., Sukumaran, S. K., & Sumod, S. D. (2020).
Environmental, social and governance initiatives and wealth creation for

firms: An empirical examination. Managerial and Decision Economics, 41(5),
710-729. https://doi.org/10.1002/mde.3131

Brammer, S., & Pavelin, S. (2008). Factors influencing the quality of corporate
environmental disclosure. Business Strategyand the Environment, 17(2), 120—
136. https://dot.org/10.1002/bse.506

Brown, L. D., & Caylor, M. L. (2006). Corporate governance and firm valuation.
Journal  of - Accounting ~and . Public - Policy, 25(4), 409-434.
https://doi.org/10.1016/j.jaccpubpol.2006.05.005

Buallay, A. & E. K. R. & H. Allam. (2021). (n.d.). Sustainability reporting in smart
cities: A multidimensional performance measures. Cities. 119. 103397.
10.1016/j.cities.2021.103397.

Bushman, R. M., Smith, A. J., Dyckman, T., Hemmer, T., Lazear, E., Lys, T.,
Mcconnell, J., Rajan, R., Sloan, R., Watts, R., Zimmerman, J., & Zingales, L.
(2001). Financial accounting information and corporate governance $ We
thank. In Journal of Accounting and Economics (Vol. 32).

Campbell, J. L. (n.d.). Why Would Corporations Behave In Socially Rensponsible
Ways? An Institutional Theory Of Corporate Social Rensponsibility.



179

Carroll, A. B., & Shabana, K. M. (2010). The business case for corporate social
responsibility: A review of concepts, research and practice. In International
Journal of Management Reviews (Vol. 12, Issue 1, pp. 85-105).
https://doi.org/10.1111/j.1468-2370.2009.00275.x

Cegarra-Navarro, J. G., Reverte, C., Gomez-Melero, E., & Wensley, A. K. P. (2016).
Linking social and economic responsibilities with financial performance: The
role of innovation. European Management Journal, 34(5), 530-539.
https://doi.org/10.1016/j.emj.2016.02.006

Chen, H. M., Kuo, T. C., & Chen, J. L. (2022). Impacts on the ESG and financial
performances of companies in the manufacturing industry based on the climate
change related « risks. wJournal = of Cleaner Production, 380.
https://doi.org/10.1016/j.jelepro.2022.134951

Chung, R., Bayne, L., & Birt, J. (2023). The impact of environmental, social and
governance (ESG) disclosure on firm financial performance: evidence
from Hong Kong. Asian Review of Accounting. https://doi.org/10.1108/ARA-
07-2022-0165

Cohen, G. (2023). The impact of ESG risks on corporate value. Review of
Quantitative Finance and ~ Accounting, 60(4), 1451-1468.
https://doi.org/10.1007/s11156-023-01135-6

Dahlia, L. dan S. V. Siregar. 2008. (n.d.). “Pengaruh Corporate Social
Responsibility  Terhadap — Kinerja Perusahaan. (Studi Empiris Pada
Perusahaan Yang Tercatat di. Bursa Efek Indonesia pada Tahun 2005 dan
2006).” Simposium Nasional Akuntansi IX, Pontianak, 23-26 Juli.

Dalal, K. K., & Thaker, N. (2019). ESG and Corporate Financial Performance: A
Panel Study of Indian Companies.

Deegan, C., Rankin, M., & Tebin, J. (2002). An examination of the corporate social
and environmental disclosures of BHP from 1983-1997: A test of legitimacy
theory. In Accounting, Auditing & Accountability Journal (Vol. 15, Issue 3, pp.
312-343). https://doi.org/10.1108/09513570210435861

Donaldson, T., & Preston, L. E. (1995). The Stakeholder Theory Of The
Corporation: Concepts, Evidence, Ans Implications and from the specific
comments of many people, including Professors Aupperle. In Academy of
Management Review (Vol. 20, Issue 1).

Dragomir, V. D. (2012). Environmental Performance and Responsible Corporate
Governance. The International Journal of Climate Change: Impacts and
Responses, 3(1), 171-192. https://doi.org/10.18848/1835-
7156/cgp/v03101/37088

Ducassy, 1. and J. K. (2008). (n.d.). Responsabilité Sociale et Performance
Financiere: Une Etude D ’évéenement a L’annonce D ’un Classement RSE.



180

Working Paper, Cahier de Recherche No. 3, Euromed Marseille.Available:
http://ssrn.com/abstract=1135245.

Duque-Grisales, E., & Aguilera-Caracuel, J. (2021). Environmental, Social and
Governance (ESG) Scores and Financial Performance of Multilatinas:
Moderating Effects of Geographic International Diversification and Financial
Slack. Journal of  Business Ethics, 168(2), 315-334.
https://doi.org/10.1007/s10551-019-04177-w

Esteban-Sanchez, P., de la Cuesta-Gonzalez, M., & Paredes-Gazquez, J. D. (2017).
Corporate social performance and its relation with corporate financial
performance: International evidence in the banking industry. Journal of
Cleaner Production, 162, 1102-1110.
https://doi.org/10.1016/j.jelepro.2017.06.127

Fahad, P., & Busru, S. A.(2020). CSR disclosure and firm performance: evidence
from an emerging market. Corporate Governance (Bingley), 21(4), 553—-568.
https://doi.org/10.1108/CG-05-2020-0201

Fallon, R. H. (2005). Legitimacy and the Constitution. In Source: Harvard Law
Review (Vol. 118, Issue 6).
http://www.jstor.orgURL:http://www.jstor.org/stable/409328 5http://www.jsto
r.org/stable/4093285?seq=1&cid=pdf-reference#freferences_tab contents

Fatemi, A., Glaum, M., & Kaiser, S. (2018). ESG performance and firm value: The
moderating role of disclosure. Global [Finance Journal, 38, 45-64.
https://doi.org/10.1016/.g17:2017.03.001

Firza, M., Fakultas, A., Dan Bisnis, E., & Gunawan, A. (2018). Pengaruh Current
Ratio dan Total Assets Turnover Terhadap Return On Assets Pada Perusahaan
Plastik dan Kemasan. (Vol. 17, Issue 2).

Fisher-Vanden, K., & Thorburn, K. S. (2011). Voluntary corporate environmental
initiatives and shareholder wealth. Journal of Environmental Economics and
Management, 62(3), 430-445. https://doi.org/10.1016/j.jeem.2011.04.003

Garcia, A. S., & Orsato, R. J. (2020). Testing the institutional difference hypothesis:
A study about environmental, social, governance, and financial performance.
Business  Strategy  and  the  Environment, 29(8), 3261-3272.
https://doi.org/10.1002/bse.2570

Gerged, A. M. (2021). Factors affecting corporate environmental disclosure in
emerging markets: The role of corporate governance structures. Business
Strategy and the Environment, 30(1), 609—-629.
https://doi.org/10.1002/bse.2642

Ghazali, A., Studi Manajemen Keuangan, P., Negeri Jakarta, P., & Studi Manajemen
Keuangan Politeknik Negeri Jakarta JI GA Siwabessy, P. D. (2020). Pengaruh
Pengungkapan Environmental, Social, and Governance (ESG) Terhadap



181

Tingkat Profitabilitas Perusahaan (Studi pada Perusahaan Sektor
Infrastruktur yang Terdaftar di Bursa Efek Indonesia).

Ghozali, Imam. 2018. (n.d.-a). Aplikasi Analisis Multivariate dengan Program IBM
SPSS 25. Badan Penerbit Universitas Diponegoro: Semarang.

Ghozali, Imam. 2018. (n.d.-b). Aplikasi Analisis Multivariate dengan Program IBM
SPSS 25. Badan Penerbit Universitas Diponegoro: Semarang.

Giannopoulos, G., Fagernes, R. V. K., Elmarzouky, M., & Hossain, K. A. B. M. A.
(2022). The ESG Disclosure and the Financial Performance of Norwegian
Listed Firms. Journal of . Risk ..andy Financial Management, 15(6).
https://doi.org/10.3390/JREM15060237

Gonzalez-perez, M. A:s and L. L., Eds.. (n.d.). [International Business,
Sustainability and ~ Corporate  Social * Responsibility (Advances in
Sustainability «and  Environmental Justice), " Emerald Group Publishing
Limited, I-35.

Granier, C., and S. R. (n.d.). Granier, C., and S. Rigot. 2021. ‘Sustainable finance’.
Entreprises& Sociéte 1 (9): 149-173.

Grishunin, S., Naumova, E., Burova, E., Suloeva, S., & Nekrasova, T. (2022). The
Impact of Sustainability Disclosures on Value of Companies Following Digital

Transformation Strategies. International Journal of Technology, 13(7), 1432—
1441. https://doi.org/10.14716/ijtech.v13i7.6194

Gujarati, Damodar. 2009. (n.d.). Dasar-Dasar Ekonometrika Edisi 5. Jakarta:
Salemba empat.

Habib, A. M., & Mourad, N. (2023). The Influence of Environmental, Social, and
Governance (ESG) Practices on US Firms’ Performance: Evidence from the

Coronavirus  Crisis. ©  Journal = of the  Knowledge  Economy.
https://doi.org/10:1007/s13132-023-01278-w.

Harmoni, A. (2013). Stakeholder-Based Analysis of Sustainability Report: A Case
Study on Mining Companies in Indonesia. In 204 International Conference
On Eurasian Economies.

Hasanah, A. N. (2019). (n.d.). Pengaruh Total Asset Turnover, Current Ratio, Quick
Ratio, Debt to Asset Ratio dan Debt to Equity Ratio Terhadap Pertumbuhan
Laba Perusahaan (Studi pada Perusahaan Manufaktur Sektor Industri Barang
Konsumsi yang terdaftar di Bursa Efek Indonesia Periode 2014-2016).
Sarjana thesis, Universitas Brawijaya.

Hong, H., & Kacperczyk, M. (2009). The price of sin: The effects of social norms
on markets. Journal of Financial Economics, 93 (1), 15-36.
https://doi.org/10.1016/j.jfineco.2008.09.001



182

Istighfarin, D., Gusti, N., & Wirawati, P. (2015). Pengaruh Good Corporate
Governance Terhadap Profitabilitas Pada Badan Usaha Milik Negara
(BUMN). (Vol. 13, Issue 2).

James C. Van Horne, J. M. W. Jr. (n.d.). Prinsip-prinsip Manajemen Keuangan.
Edisi 13 Buku 2. Jakarta: Salemba Empat, 2013.

Jensen, M. C., & Meckling, W. H. (1976). Theory Of The Firm: Managerial
Behavior, Agency Cost And Ownership Structure. In Journal of Financial
Economics (Vol. 3). Q North-Holland Publishing Company.

Jensen, M. C., Meckling, W.'H., Benston, G., €anes, M., Henderson, D., Leffler,
K., Long, J., Smithy C., Thompson, R.; Watts; R., & Zimmerman, J. (1976).
Theory of the Firm:.Managerial Behavior; Agency Costs and Ownership
Structure. In Journal of Financial Economics (Issue 4). Harvard University
Press. http://hupress:harvard.edu/catalog/JENTHF.html

Jia, J., & Bradbury, M. E. (2021). Risk management committees and firm
performance. “Australian Journal " of « Management,  46(3), 369-388.
https://doi.org/10.1177/0312896220959124

Jiao, Y. (2010). Stakeholder welfare and firm value. Journal of Banking and
Finance, 34(10),2549-2561. https://doi.org/10.1016/j.jbankfin.2010.04.013

Jizya, E., & Septa Prasetia Mohammad Ghozali, Y. (n.d.). Yusi Septa Prasetia
Mohammad Ghozali Pendekatan Prinsip Good Corporate Governance Dalam
Meningkatkan Kualitas Sumber Daya Insani (SDI).

Kamil, A., Herusetya, A., Program, M., Pascasarjana, D., & Akuntansi, I. (n.d.).
Pengaruh = Karakteristik  Perusahaan Terhadap Luas Pengungkapan
Karakteristik Perusahaan Terhadap Luas Pengungkapan Kegiatan Corporate
Social Rensponsibility.

Kao, E. H., Yeh, C. C.;, Wang, L. H., & Fung, H. G. (2018). The relationship between
CSR and performance: Evidence in China. Pacific Basin Finance Journal, 51,
155-170. https://dot.org/10.1016/).pactin.2018.04.006

Kaplan, R. and N. D. (1992). (n.d.). The Balanced Scorecard—NMeasures That Drive
Performance. Harvard Business Review, 79.

Kasmir. (2016). (n.d.). Analisis Laporan Keuangan. Jakarta: Raja Grafindo
Persada. .

Khababa, N. (n.d.). Impact Of Green Investment, Green Technology On SMES
Sustainability: Role of Corporate Governance.
https://doi.org/10.34109/ijefs.202315321

Kim, D. S., Yeo, E., & Zhang, Y.-A. (2017). Corporate Governance and Firm Value:
The Impact of Chinese Companies’ Corporate Social Responsibility. In The
Korean Journal of Policy Studies (Vol. 32, Issue 2).



183

King, A. A., & Lenox, M. J. (2001). Does it really pay to be green? An empirical
study of firm environmental and financial performance. Journal of Industrial
Ecology, 5(1), 105—-116. https://doi.org/10.1162/108819801753358526

King, S. (2002). (n.d.). Corporate Social Responsibility [Review of Misguided
Virtue: False Notions of Corporate Social Responsibility, by D. Henderson].
Agenda: A Journal of Policy Analysis and Reform, 9(1), 83-86.
http://www.jstor.org/stable/43199192.

Kolk, A., & Pinkse, J. (2010). The integration of corporate governance in corporate
social responsibility diselosures. Corporate Social Responsibility and
Environmental Management;17(1),15-26. https://doi.org/10.1002/csr.196

Lako, A. (n.d.). Sustainability * ¢ Reporting, Apa  Manfaatnya?
https://www.researchgate.net/publication/329357216

Levit (1958). (n.d.).

Li, Y., Gong, M.,.Zhang, X. Y., & Koh, L. (2018). The impact of environmental,
social, and. governance disclosure on firm value: The role of CEO power.
British Accounting Review, 50(1), 60-75.
https://doi.org/10.1016/j.bar.2017.09.007

Lindblom, C. K. (1993). (n.d.). IThe Implications of Organisational Legitimacy for
Corporate Social Performance and Disclosure. Conference Paper, Critical
Perspectives on Accounting Conference, New York.

Lindrianasari, L., & Denziana, A: (2018). The effect of environmental performance
and disclosure on financial performance. In Int. J. Trade and Global Markets
(Vol. 11, Issue 2).

Lukman, 2018. (n.d.).

Manrique, S., & Marti-Ballester, C. P. (2017). Analyzing the effect of corporate
environmental performance on corporate financial performance in developed
and  developing  countries.  Sustainability  (Switzerland),  9(11).
https://doi.org/10.3390/su9111957

Mardaningsih, D., Nurlaela, S., & Wijayanti, A. (n.d.). Pengaruh leverage,
likuiditas, firm size dan sales growth terhadap kinerja keuangan pada
perusahaan lg45. www.idx.co.id

Melinda, A., & Wardhani, R. (2020). The Effect Of Environmental, Social,
Governance, And Controversies On Firms’ Value: Evidence From Asia. In
International Symposia in Economic Theory and Econometrics (Vol. 27, pp.
147-173). Emerald Publishing. https://doi.org/10.1108/S1571-
038620200000027011

Melo, T., & Galan, J. 1. (2011). Effects of corporate social responsibility on brand
value.  Jouwrnal of  Brand  Management, 18(6),  423-437.
https://doi.org/10.1057/bm.2010.54



184

Michelon, G., Pilonato, S., & Ricceri, F. (2015). CSR reporting practices and the
quality of disclosure: An empirical analysis. Critical Perspectives on
Accounting, 33, 59-78. https://doi.org/10.1016/j.cpa.2014.10.003

Miralles-Quir6s, M. M., Miralles-Quirds, J. L., & Gongalves, L. M. V. (2018). The
value relevance of environmental, social, and governance performance: The
Brazilian case. Sustainability (Switzerland), 10(3).
https://doi.org/10.3390/su10030574

Modigliani-Miller  theorem  Historical —background The theorem. (n.d.).
https://en.m.wikipedia.org/wiki/Modigliani-Miller theorem#

Motwani, S. S., & Pandya, H. B. (2016). A Study of Sustainable Disclosure
Practices of Indian Cerperates. /[RA-International Journal of Management &
Social Sciences (ISSN 2455-2267), 4(1).
https://doi.org/10.21013/jmss.v4.nl.p13

MSi, H., Ustiawaty, J., & Juliana Sukmana, D. (2020). Buku Metode Penelitian
Kualitatif & Kuantitatif. https://www.researchgate net/publication/340021548

Mulpiani,» W. (2019). Pengaruh Pengungkapan Sustainability Report terhadap
Kinerja Perusahaan Publik Di Indonesia. In Jurnal Studi Akuntansi dan
Keuangan (Vol. 2, Issue 2).

Murray, K. B., & Vogel, C. M. (1997). Using a hierarchy-of-effects approach to
gauge the effectiveness of corporate social responsibility to generate goodwill

toward the firm: Financial versus nonfinancial impacts. Journal of Business
Research, 38(2), 141-159. https://doi.org/10.1016/S0148-2963(96)00061-6

Musah, M., Owusu-Akomeah, M., Kumah, E. A., Mensah, 1. A., Nyeadi, J. D.,
Murshed, M., & Alfred, M. (2022). Green investments, financial development,
and environmental quality in Ghana: evidence from the novel dynamic ARDL

simulations approach. Environmental Science and Pollution Research, 29(21),
31972-32001. https://dei.org/10.1007/s11356-021-17685-y

Musyarofah, S. (2012). The Relationship Between Governance On Sustainability
And Performance.

Naeem, N., Cankaya, S., & Bildik, R. (2022). Does ESG performance affect the
financial performance of environmentally sensitive industries? A comparison
between emerging and developed markets. In Borsa Istanbul Review (Vol. 22,
pp- S128-S140). Borsa Istanbul Anonim Sirketi.
https://doi.org/10.1016/;.bir.2022.11.014

Najah, A., & Jarboui, A. (2013). The Social Disclosure Impact on Corporate
Financial Performance: Case of Big French Companies. In Int. J. Manag. Bus.
Res (Vol. 3, Issue 4). http://ssrn.com/abstract=2472347

Narula, R., Rao, P, Kumar, S., & Matta, R. (2024). ESG scores and firm
performance- evidence from emerging market. International Review of



185

Economics and Finance, 89, 1170-1184.
https://doi.org/10.1016/j.iref.2023.08.024

Noviarianti, K. (2020). (n.d.). ESG: Definisi, Contoh, dan Hubungannya dengan
Perusahaan.

Nugroho, H. E. S. (1987). (n.d.). Teori Akuntansi: Jilid 2 .

Nurlaela, S., Mursito, B., Kustiyah, E., Istigomabh, 1., & Hartono, S. (2019). Asset
Turnver Capital Structure and Financial Performance Consumption Industry

Company In Indonesia Stock Exchange. International Journal of Economics
and Financial Issues, 9(3), 297301, https://doi.org/10.32479/ijef1.8185

Odell & Ali, 2016. (n.d.).

O’Donovan, G. (2002). Environmental disclosures in the annual report: Extending
the applicability and predictive power of legitimacy theory. In Accounting,
Auditing & Accountability Journal (Vol. 15; lIssue 3, pp. 344-371).
https://doi.org/10.1108/09513570210435870

Opler, T. and T. S. (n.d.). “The determinants of leveraged buyout activity: Free cash
flow vs. financial distress costs,” in: The Journal of Finance, No. 48, 1985—
1999.

Ozili, P. K. (n.d.). Making sustainable finance sustainable (Vol. 17, Issue 3).

Pangestu, Y. Yostanti. 2019. (n.d.). “Pengaruh Corporate social responsibility dan
Good Corporate Governance Terhadap Nilai Perusahaan Pada Bank Umum
Konvensional Go Public Yang Terdaftar di Bursa Efek Indonesia”. Skripsi.
Jurusan Manajemen. Fakultas Ekonomi. Universitas Islam Indonesia.

Parmar R Edward Freeman Jeffrey S Harrison, B. L., & Edward, R. (n.d.).
Stakeholder Theory: The State of the Art.
https://scholarship.richmond.edu/management-faculty-publications

Pei-yi, E. (n.d.). BIROn-Birkbeck Institutional Research Online. Environment,
27(7).

Pollard, J., Pollard, J. L., Sherwood, M. W., & Klobus, R. G. (2017). Establishing
ESG as Risk Premia. In Journal Of Investment Management (Vol. 16, Issue 1).
WWwWw.joim.com

Populix. (2021, J. 30). (n.d.). Pengertian Data Primer & Perbedaannya dengan
Data Sekunder. Retrieved september 30, 2021, from populix.co:
https://www.info.populix.co/post/data-primer-adalah.

Preston, L. E., Douglas, & O’bannon, P. (1997). The corporate social-financial
performance relationship. In Business and Society (Vol. 36).

Pulino, S. C., Ciaburri, M., Magnanelli, B. S., & Nasta, L. (2022a). Does ESG
Disclosure Influence Firm Performance? Sustainability (Switzerland), 14(13).
https://doi.org/10.3390/sul14137595



186

Pulino, S. C., Ciaburri, M., Magnanelli, B. S., & Nasta, L. (2022b). Does ESG
Disclosure Influence Firm Performance? Sustainability (Switzerland), 14(13).
https://doi.org/10.3390/su14137595

Puspitasari, V. 1., & Widiyaningsih, V. A. (n.d.). Environmental Performance
Analysis, Environmental Disclosure, Company Size, and Managerial
Ownership Of The Company’s Financial Performance (Empirical Study of
Manufacturing Companies Listed on the IDX for the 2019-2021 Period).
Business and Accounting Research (IJEBAR) Peer Reviewed-International
Journal, 7. https://jurnal.stie-aas.ac:id/index.php/IJEBAR

Rahmaniati, N. P. G., & Ekawati, E. (2024). The role of Indonesian regulators on
the effectiveness of ESG implementation in improving firms’ non-financial

performance. Cogent Business and Management, 11(1).
https://doi.org/10.1080/23311975.2023.2293302

Ramanathan, K. V.. (1976). Toward a Theory of Corporate Social Accounting. In
Source: The Aecounting Review (Vol. 51, Tssue 3).

Rassier, D. G., & Earnhart, D. (2015). Effects of environmental regulation on actual
and expected . profitability. FEcological Economics, 112, 129-140.
https://doi.org/10.1016/j.ecolecon.2015.02.011

Riedl, A., & Smeets, P. (2017)..Why Do Investors Hold Socially Responsible
Mutual ~ Funds?  Journal = of = Finance, 72(6), 2505-2550.
https://doi.org/10.1111/j0f1.12547

Ruan, L., & Liu, H. (2021). Environmental, social, governance activities and firm
performance: evidence from China. Sustainability (Switzerland), 13(2), 1-16.
https://doi.org/10.3390/su13020767

Ryszawska, B. (2016). Swustainability transition needs sustainable finance.
Copernican Journal.. " of ' Finance ~ & Accounting, 5(1), 185.
https://doi.org/10.12775/cjfa.2016.011

Salzmann, O., lonescu-Somers, A. M., & Steger, U. (2005). The business case for
corporate sustainability: Literature review and research options. European
Management Journal, 23(1), 27-36.
https://doi.org/10.1016/j.emj.2004.12.007

sambora 2014. (n.d.).

Sandberg, H.,A. A., & T. V. (2023). (n.d.). Environmental, social, and governance
ratings and financial performance: Evidence from the European food industry.
Business Strategy and the Environment, 32(4), 2471-2489.

saputra 2023. (n.d.).

Saygili, E., Arslan, S., & Birkan, A. O. (2022). ESG practices and corporate
financial performance: Evidence from Borsa Istanbul. Borsa Istanbul Review,
22(3), 525-533. https://doi.org/10.1016/j.bir.2021.07.001



187

Semenova, N., & Hassel, L. G. (2016). The moderating effects of environmental
risk of the industry on the relationship between corporate environmental and
financial performance. Journal of Applied Accounting Research, 17(1), 97—
114. https://doi.org/10.1108/JAAR-09-2013-0071

Setiani, E. P. (2023). The Impact of ESG Scores on Corporate Financial
Performance: Moderating Role of Gender Diversity. Nominal Barometer Riset
Akuntansi Dan Manajemen, 12(1), 128-139.
https://doi.org/10.2183 1/nominal.v12i1.59778

Setyapurnama, Y. S., & N. A. V. (2012). (n.d.). Pengaruh corporate governance
terhadap peringkat obligasi dan yield obligasi. Jurnal Akuntansi dan Bisnis,

7(2).
Shrivasta & Hart, 1995.(n.d.).

Sugiyono. 2015. (n.d.). Metode Penelitian Kuantitatif, Kualitatif, dan R&D.
Bandung: ALFABETA.

Sugiyono. (2017). (n.d.). Metode Penelitian Kuantitatif, Kualitatif, dan R&D.
Bandung: Alfabeta, CV.

Sugiyono. (2019). (n.d.). Metodelogi Penelitian Kuantitatif dan Kualitatif Dan
R&D. Bandung: ALFABETA.

Sugiyono. 2022. (n.d.). Metode Penelitian Kuantitatif. Bandung: Alfabet.

Suratno, I. B. dkk. (2006). (n.d.). Pengaruh Environmental Performance terhadap
Environmental Disclosure dan Economic Performance (Studi Empris pada
Perusahaan Manufaktur) .

Taneja, S. S., T. P. K., dan G. R. K., 2011. (n.d.). Researches in Corporate Social
Responsibility: A Review of Shifting Focus, Paradigms, and Methodologies.
Journal of Business Ethics 101(3): 343-364.

Tarmuji, [., Maelah, R., & Tarmuji, N. H. (2016). The Impact of Environmental,
Social and Governance Practices (ESG) on Economic Performance: Evidence
from ESG Score. International Journal of Trade, Economics and Finance,

7(3), 67—74. https://doi.org/10.18178/ijtef.2016.7.3.501

The Impact of Corporate Governance Index and Earnings Management on Firms’
Performance: A Comparative Study on the Islamic Versus Conventional
Financial Institutions in Pakistan. (2017). Journal of Islamic Business and
Management (JIBM), 7(1). https://doi.org/10.26501/jibm/2017.0701-010

Totok Mardikanto. (n.d.). CSR Corporate Social Responsibility (tanggungjawab
Sosial Korporasi) / Totok Mardikanto .2014.

Vastola, V., Russo, A., & Vurro, C. (2017). Dealing with Cultural Differences in
Environmental Management: Exploring the CEP-CFP Relationship.
Ecological Economics, 134, 267-275.
https://doi.org/10.1016/j.ecolecon.2016.11.006



188

Velte, P. (2017). Does ESG performance have an impact on financial performance?
Evidence from Germany. Journal of Global Responsibility, 8(2), 169—178.
https://doi.org/10.1108/JGR-11-2016-0029

Vernon, R. 1979. (n.d.). Vernon, R. 1979. ‘The product cycle hypothesis in a new
international environment.’ Oxford bulletin of economics and statistics 41 (4):
255-267. .

Wahyudi, S. T. (2020). (n.d.). Konsep dan Penerapan Ekonometrika Menggunakan
E-Views (Edisi 2). Depok: Rajawali Pers.

Wahyudin, A., & Solikhah, B. (2017a). Corporate governance implementation
rating in Indonesia and rits effects: on. financial performance. Corporate
Governance (Bingley), 17(2), 250-265. https://doi.org/10.1108/CG-02-2016-
0034

Wahyudin, A., & Solikhah, B. (2017b). Corporate governance implementation
rating in Indonesia and its effects on financial performance. Corporate
Governance (Bingley), 17(2), 250-265. https://doi.org/10.1108/CG-02-2016-
0034

Wardani Harahap, L. (2017). Pengaruh Mekanisme Corporate Governance dan
Firm Size terhadap kondisi Financial Distress pada Perusahaan Property And
Real Estate yang Terdaftar di BEI Tahun 2010-2014. Jurnal Riset Akuntansi &
Bisnis, 17(2).

Wijayanti, [., Mawardi, R., & Baso Halim, A. (n.d.). The Effect of Corporate Social
Responsibility Disclosure, Leverage, Firm Size, and Profitability Toward
Earnings Response Coetficient. In International Journal of Innovation,
Creativity and Change. wwwi.ijicc.net (Vol. 13). www.ijicc.net

Wooldridge, J. M. (2016). (n.d.). Introductory Econometrics: A Modern Approach.
Adrian MI: South-Western Cengage Learning:

Xie, J., Nozawa, W., Yagi, M., Fujii, H., & Managi, S. (2019). Do environmental,
social, and governance activities improve corporate financial performance?
Business ~ Strategy “and = the  Environment,” 28(2), 286-300.
https://doi.org/10.1002/bse.2224

Yoon, Y., G.-C. Z., S. N., 2006. (n.d.). The Effect of Corporate Social Responsibility
(CSR) Activities on Companies with Bad Reputations. Journal of Consumer
Psychology, 16 (4), 377-390.

Yuliawati, R., Jurusan Akuntansi, U. (2015). Accounting Analysis Journal Faktor-
Faktor yang Mempengaruhi Pengungkapan Corporate Social Rensponsibility.
In AAJ (Vol. 4, Issue 4). http://journal.unnes.ac.id/sju/index.php/aaj\

Zubeltzu-Jaka, E., Etxeberria, 1., & Ortas, E. (2020). The effect of the size of the
board of directors on corporate social performance: A meta-analytic approach.

Corporate Social Responsibility and Environmental Management, 27(3),
1361-1374. https://doi.org/10.1002/csr.1889



http://journal.unnes.ac.id/sju/index.php/aaj/

