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MOTTO 

 

In the Name of Jesus Christ  

“Jika aku memulai dengan kekuatan kasih-Nya, maka akan diselesaikan demi 

kemuliaan nama-Nya” 

“Aku ditolak dengan hebat sampai jatuh, tetapi Tuhan menolong aku.”  

(Mazmur 118:13) 

“Aku tahu, bahwa Engkau sanggup melakukan segala sesuatu dan tidak ada 

rencana-Mu yang gagal.” 

 (Ayub 42:2) 

“Jangan takut, percaya saja” 

 (Markus 5:36) 

“Apapun juga yang kamu perbuat, perbuatlah dengan segenap hatimu seperti 

untuk Tuhan dan bukan untuk Manusia.” 

 (Kolose 3:23) 
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ABSTRAK 

Penelitian ini dilaksanakan guna menganalisis pengaruh fraud hexagon 

theory terhadap fraudulent financial reporting. Indikator fraud hexagon theory 

diproksikan dalam delapan variabel independen diantaranya indikator tekanan 

(financial target, financial stability, dan external pressure), peluang (ineffective 

monitoring), rasionalisasi (change in auditor), kapabilitas (change in director), 

arogansi (frequent number of CEO’s picture), dan kolusi (political connection) 

yang memiliki hipotesis bahwa keseluruhan variabel independen tersebut dapat 

berpengaruh positif terhadap fraudulent financial reporting. Dalam melakukan 

pengukuran fraudulent financial reporting penelitian ini memanfaatkan model 

matematis Beneish M-Score. Penelitian menggunakan perusahaan BUMN 

nonkeuangan yang terdaftar di BEI pada periode 2021-2023 sebagai populasi 

penelitian. Penelitian ini menggunakan metode purposive sampling untuk 

menyeleksi sampel penelitian dengan hasil seleksi sebanyak 15 perusahaan 

memenuhi kriteria penelitian. Metode analisis yang digunakan dalam penelitian 

ini adalah analisis regresi logistik dengan memanfaatkan software SPSS sebagai 

alat analisis. Hasil penelitian membuktikan bahwa ineffective monitoring 

berpengaruh signifikan positif terhadap fraudulent financial reporting. Sementara 

financial target, financial stability, external pressure, change in auditor, change in 

director, arrogance, dan political connection tidak memiliki pengaruh terhadap 

fraudulent financial reporting.  

 

Kata kunci: Fraud Hexagon Theory, Fraudulent Financial Reporting, Beneish M-

Score  
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ABSTRACT 

This study was conducted to analyze the influence of fraud hexagon theory 

on fraudulent financial reporting. The indicators of fraud hexagon theory are 

proxied by eight independent variables, including pressure indicators (financial 

target, financial stability, and external pressure), opportunity (ineffective 

monitoring), rationalization (change in auditor), capability (change in director), 

arrogance (frequent number of CEO’s picture), and collusion (political 

connection), which hypothesize that all these independent variables can have a 

positive effect on fraudulent financial reporting. In measuring fraudulent financial 

reporting, this study utilizes the mathematical model Beneish M-Score. The 

research uses non-financial state-owned enterprises listed on the Indonesia Stock 

Exchange (IDX) from 2021 to 2023 as the population. Purposive sampling method 

is employed to select research samples, with 15 companies meeting the research 

criteria. The analysis method used in this research is logistic regression analysis 

using SPSS software as the analytical tool. The results of the study prove that 

ineffective monitoring has a significant positive effect on fraudulent financial 

reporting. Meanwhile, financial target, financial stability, external pressure, 

change in auditor, change in director, arrogance, and political connection do not 

have an influence on fraudulent financial reporting. 

 

Keywords: Fraud Hexagon Theory, Fraudulent Financial Reporting, Beneish M-

Score  
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