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ABSTRAK 

Finansial distress adalah kondisi kesulitan yang dihadapi perusahaan 

dalamhal keuangan sebelum terjadinya kebangkrutan. Pengukuran finansial 

distress menggunakan metode Z-Score. Penelitian ini bertujuan untuk mengetahui 

dan menganalisis pengaruh profitabilitas, operating capacity dan intelellectual 

capital terhadap finansial distress pada perusahaan sub sektor tekstil dan garmen 

yang terdaftar di BEI tahun 2018-2022. Jumlah sampel dalam penelitian ini 

sebanyak 8 perusahaan melalui teknik purposive sampling. Data dianalisis dengan  

uji asumsi klasik, metode analisis regresi linear berganda  menggunakan bantuan 

program IBM SPSS Versi 26. Hasil penelitian ini menunjukkan bahwa secara 

parsial profitabilitas dan operating capacity berpengaruh positif  signifikan 

terhadap financial distress. Sedangkan intellectual capital tidak berpengaruh 

terhadap financial distress. Secara simultan profitabilitas, operating capacity dan 

intellectual capital berpengaruh secara bersama-sama terhadap financial distress.  

Kata Kunci : Profitabilitas, operating capacity, intellectual capital, dan 

financial distress  
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ABSTRACT 

Financial distress is a condition of difficulties faced by a company in financial terms 

before bankruptcy occurs. Financial distress is measured using the Z-Score method. 

This research aims to determine and analyze the influence of profitability, operating 

capacity and intellectual capital on financial distress in textile and garment 

subsector companies listed on the IDX in 2018-2022. The number of samples in this 

research was 8 companies using purposive sampling techniques. Data were 

analyzed using the classic assumption test, multiple linear regression analysis 

method using the IBM SPSS Version 26 program. The research results showed that 

partially profitability and operating capacity had a significant positive effect on 

financial distress. Meanwhile, intellectual capital has no effect on financial distress. 

Simultaneously profitability, operating capacity and intellectual capital together 

influence financial distress. 

 

Keywords: Profitability, Operational Capacity, Intellectual Capital, and Financial 

Distress 
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