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ABSTRAK 
 

Pasar modal merupakan sebuah sarana untuk melakukan transaksi jual beli 

surat berharga atau efek antara investor dan perusahaan emiten. Tujuan investor 

membeli saham adalah memperoleh dividen dan capital gain. Salah satu sub sektor 

yang disukai oleh investor pada saat COVID-19 berlangsung adalah sub sektor food 

& staples retailing. Harga saham sub sektor food & staples retailing pada saat 

covid-19 melanda Indonesia semakin naik dibandingkan sub sektor dan sektor-

sektor lainnya. Penelitian ini bertujuan untuk mengetahui bagaimana harga saham 

dipengaruhi oleh earning per share, debt to equity ratio, return on assets, dan 

pertumbuhan penjualan.  

Sampel yang digunakan dalam penelitian ini adalah sub sektor food & 

staples retailing yang terdaftar di Bursa Efek Indonesia periode 2019-2022. 

Pengambilan sampel dalam penelitian ini menggunakan metode purposive 

sampling dan diperoleh 10 perusahaan sebagai sampel. Metode analisis yang 

digunakan adalah analisis regresi berganda dengan bantuan software SPSS versi 26. 

Dari penelitian diperoleh hasil yang menunjukkan secara parsial earning per share 

dan return on assets berpengaruh terhadap harga saham, sedangkan debt to equity 

ratio dan pertumbuhan penjualan tidak berpengaruh terhadap harga saham. Secara 

simultan  earning per share, debt to equity ratio, return on assets, dan pertumbuhan 

penjualan berpengaruh terhadap harga saham. 

 

 

Kata kunci: Earning Per Share (EPS), Debt To Equity Ratio (DER), Return On 

Assets (ROA), Pertumbuhan Penjualan, Harga Saham, Pasar modal 
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ABSTRACT 
 

The capital market is a platform in buying and selling securities between 

investors and issuing companies. Capital gains and dividends are the main reasons 

why investors buy shares. During COVID-19, investors showed a preference 

toward the food & staples retailing sub-sector. When COVID-19 struck Indonesia, 

the food and staples retailing sub-sector's share price rose compared to various 

other subsectors and sectors. This study aimed to find out how stock prices were 

impacted by earnings per share, debt to equity ratio, return on assets, and sales 

growth. 

The sample used in this study is the food & staples retailing sub-sector listed on 

the Indonesia Stock Exchange for the 2019-2022 period. Sampling in this study used 

a purposive sampling method and obtained 10 companies as samples. The analysis 

method used is multiple regression analysis with the help of SPSS software version 

26. The results of this research indicate that partially earning per share and return 

on assets affect stock prices, while debt to equity ratio and sales growth have no 

effect on stock prices. Simultaneously earning per share, debt to equity ratio, return 

on assets, and sales growth affect stock prices together. 

 

 

  

Keywords : Earning Per Share (EPS), Debt To Equity Ratio (DER), Return On 

Assets (ROA), Sales Growth, Stock Prices, Capital Market 
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