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PENGARUH RETURN ON EQUITY (ROE), DEBT TO EQUITY RATIO 

(DER), DAN DIVIDEN PAYOUT RATIO (DPR) TERHADAP HARGA 

SAHAM PADA PERUSAHAAN PROPERTI & REAL ESTATE YANG 

TERDAFTAR DALAM BURSA EFEK INDONESIA TAHUN 2018-2022 

ABSTRAK 

Tujuan penelitian ini adalah menganalisis hubungan Return On Equity 

(ROE), Debt to Equity Ratio (DER), dan Dividend Payout Ratio (DPR) terhadap 

harga saham. Penelitian ini menggunakan harga saham sebagai variabel dependen. 

Sedangkan, ROE, DER, dan DPR digunakan sebagai variabel independen. Populasi 

penelitian ini adalah perusahaan properti & real estate yang terdaftar di Bursa Efek 

Indonesia  selama periode 2018 – 2022. Dengan metode purposive sampling 

diperoleh 6 perusahaan properti & real estate sebagai sampel penelitian ini. Metode 

analisis yang digunakan dalam penelitian ini adalah analisis regresi berganda. Hasil 

penelitian ini menunjukkan bahwa ROE berpengaruh positif dan signifikan 

terhadap harga saham. Selain itu, DER juga berpengaruh negatif dan signifikan 

terhadap harga saham. Sementara itu, DPR tidak berpengaruh signifikan terhadap  

harga saham pada perusahaan properti & real estate di Indonesia tahun 2018-2022. 

Kata Kunci: Return on Equity, Debt to Equity Ratio,  Dividend Payout Ratio, 

Harga Saham 
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THE INFLUENCE OF RETURN ON EQUITY (ROE), DEBT TO EQUITY 

RATIO (DER), AND DIVIDEND PAYOUT RATIO (DPR) ON STOCK 

PRICES IN PROPERTY & REAL ESTATE COMPANIES LISTED ON THE 

INDONESIAN STOCK EXCHANGE IN 2018-2022 

ABSTRACT 

The purpose of this research is to analyze the relationship between Return 

On Equity (ROE), Debt to Equity Ratio (DER), and Dividend Payout Ratio (DPR) 

to stock price. This research is using stock price as a dependent variable. Then, 

Return On Equity (ROE), Debt to Equity Ratio (DER), and Dividend Payout Ratio 

(DPR) are used as an independent variable. The population of this research is 

property & real estates companies listed on the Indonesia Stock Exchange during 

the period 2018 – 2022. By purposive sampling method, there are 6 property & real 

estate companies were obtained as the sample of this research. The analytical 

method used in this reseacrh is multiple regression analysis.  The result of this 

research indicate that Return On Equity (ROE) has a positive and significant effect 

on stock price. Then, Debt to Equity Ratio (DER) has a negative and significant 

effect on stock price. Meanwhile, Dividend Payout Ratio (DPR) has insignificant 

effect on stock price of property & real estate companies in Indonesia during 2018-

2022. 

Keywords: Return on Equity, Debt to Equity Ratio,  Dividend Payout Ratio, Stock 

Price 
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