DAFTAR PUSTAKA

Agyei, J., Sun, S., Penney, E. K., Abrokwah, E., & Ofori-Boafo, R. (2021). Linking
CSR and Customer Engagement: The Role of Customer-Brand Identification
and Customer Satisfaction. SAGE Open, 11(3).
https://doi.org/10.1177/21582440211040113

Altman, E. I. (1968). American Finance Association Financial Ratios, Discriminant
Analysis and the Prediction of Corporate Bankruptcy. In Source: The Journal
of Finance (Vol. 23, Tssue 4).

Altman, E. [., Heine, M. L., Zhang, L., & Yen, J. (2007). Corporate Financial
Distress Diagnaosis in China.

Altman, E. L., & Hotchkiss, E. (n.d.). Predict and Avoid Bankruptcy, Analyze and
Invest in Distressed Debt Third Edition Corporate Financial Distress and
Bankruptcy.

Ambec, S., & Lanoie, P. (2008). Does It Pay to Be Green? A Systematic Overview.
In Source: Academy of Management Perspectives (Vol. 22, Issue 4).

Aras, G., & Crowther, D. (2016). Corporate Social Responsibility: A Broader View
of Corporate Governance. In 4 Handbook of Corporate Governance and
Social Responsibility. https://doi.org/10.4324/9781315564791-18

Attig, N., & Cleary, S. (2015). Managerial Practices and Corporate Social
Responsibility.  Jowrnal ~of - Business - Ethies, 131(1), 121-136.
https://doi.org/10.1007/s10551-014-2273-x

Attig, N., El Ghoul, S., Guedhami, O,, & Suh, J. (2013). Corporate Social
Responsibility and Credit Ratings. Journal of Business Ethics, 117(4), 679—
694. https://doi.org/10.1007/s10551-013-1714-2

Baltagi, B. H. (n.d.). Econometric Analysis of Panel Data Third edition.

Basar, N. F., Hamzah, F., & Aisyah, N. (2023). Penerapan Konsep Triple Bottom
Line Pada Usaha Ayam Potong Ud. Firman Di Maros Sulawesi Selatan. Jurnal
Akuntansi Kompetif, 6(1), 104-114.
https://doi.org/10.35446/akuntansikompetif.v6i1.1181

Becchetti, L., Pelloni, A., & Rossetti, F. (2008). Relational goods, sociability, and

happiness.  Kyklos, 61(3), 343-363. https://doi.org/10.1111/j.1467-
6435.2008.00405.x

63



64

Belal Uddin, M., Riad Hassan, M., & Md Tarique, K. (2008). Three Dimensional
Aspects of Corporate Social Responsibility. In Daffodil International
University Journal of Business and Economics (Vol. 3, Issue 1).

Ben Amar, A., & Chakroun, S. (2018). Do dimensions of corporate social
responsibility affect earnings management?: Evidence from France. Journal of
Financial Reporting and Accounting, 16(2), 348-370.
https://doi.org/10.1108/JFRA-05-2017-0033

Bharath, S. T., & Shumway, T. (2008). Forecasting default with the Merton distance
to default model. Review~ of Financial Studies, 21(3), 1339-1369.
https://doi.org/10.1093/tfs/hhn044

Bichta, C. (2003). Corporate Social Responsibility A Role in Government Policy
and Regulation? The University of Bath, 100.
http://lowearbonworks.org.uk/management/cri/pubpdf/Research Reports/16
Bichta.pdf

Boubaker, S., Cellier, A., Manita, R., & Saeed, A. (2020a). Does corporate social
responsibility reduce financial distress risk? Economic Modelling, 91, 835—
851. https://doi.org/10.1016/j.econmod.2020.05.012

Boubaker, S., Cellier, A., Manita, R., & Saeed, A. (2020b). Does CSR Reduce
Financial Distress Risk? Economic Modelling, 91(May 2017), 835-851.

Branco, M. C., & Rodrigues, L. L. (2006). Communication of corporate social
responsibility by Portuguese banks: A legitimacy theory perspective.
Corporate Communieations, 11(3), 232-248.
https://doi.org/10.1108/1356328061068082 1

Broomhill, R. (2007). Corporate Social Responsibility: Key Issues and Debates.
Dunstan Paper, 1-60.

Carnahan, S., Agarwal, R., & Campbell, B. (2010). The Effect of Firm
Compensation Structures on the Mobility and Entrepreneurship of Extreme
Performers. Business, 920(October), 1-43. https://doi.org/10.1002/smj

Carroll, A. B. (n.d.). The Pyramid of Corporate Social Responsibility: Toward the
Moral Management of Organizational Stakeholders.

Casalegno, C., Pellicelli, M., & Civera, C. (2017). CSR and human capital as levers
for enhancing shareholder value creation. An early investigation of the largest
European companies. In Global Business and Economics Review (Vol. 19,
Issue 4).

Ceglinski, P. (2017). the Concept of Competitive Advantages. Logic, Sources and



65

Durability. Journal of  Positive Management, 7(3), 57.
https://doi.org/10.12775/jpm.2016.016

CGA-Canada. (n.d.). Measuring Up: A Study on Corporate Sustainability
Reporting in Canada By the Certified General Accountants Association of
Canada Acknowledgements.

Chang, K. (2015). The impacts of environmental performance and propensity
disclosure on financial performance: Empirical evidence from unbalanced
panel data of heavy-pollution industries in China. Journal of Industrial
Engineering and Management, 8(1),21-36. https://doi.org/10.3926/jiem.1240

Chen, H., & Wang, X. (2011). Corporate social responsibility and corporate
financial performance in China: An empirical research from Chinese firms.
Corporate Governance, 11(4), 361-370.
https://doi.org/10.1108/14720701111159217

Chin, T. W. (2015). CORPORATE GOVERNANCE STRUCTURE AND
PERFORMANCE OF MALAYSIAN LISTED COMPANIES TAN WAN CHIN
MASTER OF SCIENCE ( FINANCE ) UNIVERSITI UTARA MALAYSIA
December 2015 CORPORATE GOVERNANCE STRUCTURE AND By.
December.

Chung, K.-H., Yu, J.-E., Choi, M.-G., & Shin, J.-1. (2015). The Effects of CSR on
Customer Satisfaction. and Loyalty 1in China: The Moderating Role of

Corporate Image. Journal of Economics, Business and Management, 3(5),
542-547. https://doi.org/10.7763/joebm.2015.v3.243

Cini, A. C., & Riccei, C. (2020). CSR as a Driver where ESG Performance will
Ultimately Matter. Symphonya. Emerging Issues in Management, 1, 68-75.
https://doi.org/10.4468/2018.1.05cini.ricci

Costa, R., & Menichini, T. (2013). A multidimensional approach for CSR
assessment: The importance of the stakeholder perception. Expert Systems
with Applications, 40(1), 150-161.
https://doi.org/10.1016/j.eswa.2012.07.028

Dahlsrud, A. (2008). How corporate social responsibility is defined: An analysis of
37 definitions. Corporate Social Responsibility and Environmental
Management, 15(1), 1-13. https://doi.org/10.1002/csr.132

DANIEL B. TURBAN, D. W. G. (2000). Attracting a Quality Workforce. Buildings,
97(3), 34.
http://content.ebscohost.com/ContentServer.asp? T=P&P=AN&K=8870216&
S=R&D=bsh&EbscoContent=dGJyMNHX8kSeqLM4v+vIOLCmrOqeprdSs6
+4TbGWxWXS&ContentCustomer=dGJyMPGusk2uqrZLuePfgeyx44Dt6fl



66

A%S5Cnhttp://search.ebscohost.com/login.aspx?direct=true&db=bsh& AN=8
87021

Deegan, C. (2002). Introduction: The legitimising effect of social and
environmental disclosures — a theoretical foundation. Accounting, Auditing &
Accountability Journal, 15(3), 282-311.
https://doi.org/10.1108/09513570210435852

Delery, J. E., & Doty, D. H. (1996). MODES OF THEORIZING IN STRATEGIC
HUMAN RESOURCE MANAGEMENT: TESTS OF UNIVERSALISTIC,
CONTINGENCY, _AND .« CONFIGURATIONAL PERFORMANCE
PREDICTIONS. In © Aeademy of Management fournal (Vol. 39, Issue 4).

Dowling, J., & Pfeffer, J. (1975). Legitimasi Organisasi Asosiasi Sosiologi Pasifik:
Nilai-Nilai Sosial dan Perilaku Organisasi. Source: The Pacific Sociological
Review, 18(1),:122—136.

Dumitrescu, A., El Hefhawy, M., & Zakriya, M. (2020). Golden geese or black
sheep: Are stakeholders the saviors or saboteurs of financial distress? Finance
Research Letters, 37. https://doi.org/10.1016/.fr1.2019.101371

Edward Freeman John McVea, R., Edward Freeman, R., McVea, J., in Hitt, F. M.,
Freeman, E., & Harrison, J. (n.d.). 4 Stakeholder Approach to Strategic
Management. http://papers.sstn.com/paper.taf?abstract id=263511

El Ghoul, S.; Guedhami, O., Kwok, C. C. Y., & Mishra, D. R. (2011). Does
corporate social responsibility affect the cost of capital? Journal of Banking
and Finance, 3509), 2388-2406.
https://doi.org/10.1016/):jbankfin.2011.02.007

Evans, G. W., & Kantrowitz, E. (2002). Socieeconomic status and health: The
potential role of environmental risk exposure. In Annual Review of Public
Health (Vol. 23, pp. 303-331).
https://doi.org/10.1146/annurev.publhealth.23.112001.112349

Fama, E. F., & Jensen, M. C. (1983). Separation of Ownership and Control
SEPARATION OF OWNERSHIP AND CONTROL*. In Source: Journal of
Law and Economics (Vol. 26, Issue 2).

Fauzi, H., Mahoney, L. S., & Rahman, A. A. (2007). The Link between Corporate
Social Performance and Financial Performance: Evidence from Indonesian

Companies. Issues In Social And Environmental Accounting, 1(1), 149.
https://doi.org/10.22164/isea.v1il.12

Fitriani, M., & Huda, N. (2020). Analisis Prediksi Financial Distress Dengan
Metode Springate (S-Score) Pada Pt Garuda Indonesia Tbk. Nominal:



67

Barometer  Riset  Akuntansi  Dan  Manajemen,  9(1), 45-62.
https://doi.org/10.2183 1/nominal.v9i1.30352

Freeman, R. E., & Dmytriyev, S. (2020). Corporate Social Responsibility and
Stakeholder Theory: Learning From Each Other. Symphonya. Emerging Issues
in Management, 1, 7-15. https://doi.org/10.4468/2017.1.02freeman.dmytriyev

Freeman, R. E. E., & McVea, J. (2005). A Stakeholder Approach to Strategic
Management. SSRN Electronic Journal. https://doi.org/10.2139/ssrn.263511

Friede, G., Busch, T., & Bassen, A. (2015). ESG and financial performance:
aggregated evidence from more than 2000 empirical studies. Journal of
Sustainable Finance and Investment, 5(4), 210-233.
https://doi.org/10.1080/20430795.2015.1118917

Frooman, J. (1997). Socially irresponsible and illegal behavior and shareholder
wealth: A meta-analysis of event studies. Business and Society, 36(3), 221—
249. https://doi.org/10.1177/000765039703600302

Garde-Sanchez, R., Lépez-Pérez, M. V., & Lépez-Hernandez, A. M. (2018).
Current trends in research on social responsibility in state-owned enterprises:
A review of the literature from 2000 to 2017. Sustainability (Switzerland),
10(7). https://doi.org/10.3390/su10072403

Ghozali, ., & Ratmono, D. (2017). Analisis Multivariat dan EkonometrikaTeori,
Konsep, dan Aplikasi dengan Eviews 10 (2nd ed.). Badan Penerbit Universitas
Diponegoro.

Ghozali, 1. (2020). 25 Grand Theory Teori Besar Ilmu Manajemen, Akuntansi, dan
Bisnis. Yoga Pratama.

Gras-Gil, E., Palacios Manzano, M., & Hernandez Fernandez, J. (2016).
Investigating the relationship between corporate social responsibility and

earnings management: Evidence from Spain. BRQO Business Research
Quarterly, 19(4), 289-299. https://doi.org/10.1016/J.BRQ.2016.02.002

Hapsari, E. I. (2012). Jurnal Dinamika Manajemen. JDM, 3(2), 101-109.
http://journal.unnes.ac.id/nju/index.php/jdm

Hardjono, T. W., Van Marrewijk, M., Hardjono, T. W., & Van Marrewijk, M. (2001).
Corporate Social Responsibility The Social Dimensions of Business
Excellence. In Corporate Environmental Strategy (Vol. 8, Issue 3).
WWWw.corporate-env-strategy.com

Hawkeri, P. (n.d.). The Ecology of Commerce: A Declaration of Sustainability.
https://about.jstor.org/terms



68

Herlina Lusmeida, dan. (n.d.). Seminar Nasional & Call For Paper Seminar Bisnis
Magister Manajemen.

Hillman, A. J., & Keim, G. D. (2001). Shareholder Value, Stakeholder
Management, and Social Issues: What’s the Bottom Line? In Management
Journal (Vol. 22, Issue 2).

Hsu, P. H., Lee, H. H., Liu, A. Z., & Zhang, Z. (2015). Corporate innovation, default
risk, and bond pricing. Journal “of Corporate Finance, 35, 329-344.
https://doi.org/10.1016/j.jcorpfin.2015.09.005

Insani, D. A. S., Wahyudin, A-; Aini, L. N., & Anas, Z. (2022). Pengaruh corporate
social responsibility dan good corporate governance terhadap agresivitas
perpajakan: Journal of Accounting and. Digital Finance, 2(3), 216-226.
https://doi.org/10.53088/jadfi.v213.191

Jamali, D., Program, E. M., & Bitar, H. (2006). Public Works, Intelligence and
Human Factors from George Washington University in 1987 and 1992,
respectively. His current research interests are in Technology Management. In
Journal of Management Development, the International Journal of Public
Sector Management, the International Journal of Quality and Reliability
Management (Vol. 5, Issue 4).

Jearey M. Wooldridge. (2002). Econometric Analysis of Cross Section and Panel
Data (2nd ed.). The MIT Press Cambridge.

Jia, J., & Li, Z. (2022). Corporate Environmental Performance and Financial
Distress: Evidence from-Australia, Australian Accounting Review, 32(2), 188—
200. https://dot.org/10.1111/auar. 12366

Jiang, L., & Yang, Q. (n.d.). The Relationship between Corporate Social and
Financial Performance: Evidence from Chinese Heavy-polluting Industries.

Jiraporn, P., Jiraporn, N., Boeprasert, A., & Chang, K. (2014). Does corporate social
responsibility (CSR) improve credit ratings? Evidence from geographic
identification. Financial Management, 43(3), 505-531.
https://doi.org/10.1111/fima.12044

Khan, S. Z., Yang, Q., Khan, N. U., Kherbachi, S., & Huemann, M. (2020).
Sustainable social responsibility toward multiple stakeholders as a trump card
for small and medium-sized enterprise performance (evidence from China).
Corporate Social Responsibility and Environmental Management, 27(1), 95—
108. https://doi.org/10.1002/csr.1776

Khlif, H., Guidara, A., & Souissi, M. (2015). Corporate social and environmental



69

disclosure and corporate performance Evidence from South Africa and
Morocco. Journal of Accounting in Emerging Economies, 5(1), 51-69.
https://doi.org/10.1108/JAEE-06-2012-0024

Kim, Y., Li, H., & Li, S. (2014). Corporate social responsibility and stock price
crash risk. Journal of Banking and Finance, 43(1), 1-13.
https://doi.org/10.1016/j.jbankfin.2014.02.013

Kisman, Z., & Krisandi, D. (2019).. How to Predict Financial Distress in the
Wholesale Sector: Lesson from Indonesian Stock Exchange. The Asian
Institute of Research Journal of Eeconomics and Business, 2(3), 569-585.
https://doi.org/10.31014/ai0x. 1992.02.03.109

Klettner, A., Clarke, T., & Boersma, M. (2014). The Governance of Corporate
Sustainability: Empirical Insights into the Development, Leadership and

Implementation of Responsible Business Strategy. Journal of Business Ethics,
122(1), 145—<165. https://doi.org/10.1007/s10551-013-1750-y

Kordestani, G., Biglari, V., & Bakhtiari, M. (2011). Ability of combinations of cash
flow components to predict financial distress. Business: Theory and Practice,
12(3),277-285. https://doi.org/10.3846/btp.2011.28

Laguir, [., Stagliano, R., & Elbaz, J. (2015). Does corporate social responsibility
affect corporate tax aggressiveness? Journal of Cleaner Production, 107, 662—
675. https://doi.org/10.1016/j.jclepro.2015.05.059

Lang, L. H. P., & Stulz, R. M. (1992). Contagion and competitive intra-industry
effects of bankruptcy announcements. An empirical analysis. Journal of
Financial — Economics, . 32(1),  45-60. " https://doi.org/10.1016/0304-
405X(92)90024-R

Lee, R. E., & Feldman, J. D. (1994). Financial Distress and Corporate Performance.
The Journal of Finance, 49(3), 1015-1040.

Liang, D., Lu, C. C., Tsai, C. F., & Shih, G. A. (2016). Financial ratios and corporate
governance indicators in bankruptcy prediction: A comprehensive study.
European  Journal of Operational Research, 252(2), 561-572.
https://doi.org/10.1016/j.€jor.2016.01.012

Malik, M. (2015). Value-Enhancing Capabilities of CSR: A Brief Review of
Contemporary Literature. Journal of Business Ethics, 127(2), 419-438.
https://doi.org/10.1007/s10551-014-2051-9

Merton, R. C. (n.d.). American Finance Association On the Pricing of Corporate
Debt: The Risk Structure of Interest Rates ON THE PRICING OF
CORPORATE DEBT: THE RISK STRUCTURE OF INTEREST RATES*. In



70

Source: The Journal of Finance (Vol. 29, Issue 2).

O’Donovan, G. (2002). Environmental disclosures in the annual report: Extending
the applicability and predictive power of legitimacy theory. Accounting,
Auditing & Accountability Journal, 15(3), 344-371.
https://doi.org/10.1108/09513570210435870

Oti, P. A. (2018). Analysis of Environmental and Social Disclosure and Financial
Performance of Selected Quoted, Oil and Gas Companies in Nigeria (2012-
2016). In Journal of Accounting and Financial Management (Vol. 4, Issue 2).
www.iiardpub.org

Parreira, J. M. (2019). Is doing good, good for you? The relationship between
Financial Distress.and CSR:A study on Southern Europe.

Partalidou, X., Zafeiriou, E., Giannarakis, G., & Sariannidis, N. (2020). The effect
of corporate social responsibility performance on financial performance: the
case  of . food ' industry. @ Benchmarking, -~ 27(10), 2701-2720.
https://doiorg/10.1108/B1J-11-2019-0501

Patten, D. M. (1992). Intra-industry environmental disclosures in response to the
Alaskan oil spill: A note on legitimacy theory. Accounting, Organizations and
Society, 17(5), 471-475. https://doi.org/10.1016/0361-3682(92)90042-Q

Pindado, J., Rodrigues, L., & de la Torre, C. (2008). Estimating financial distress
likelihood.  Journal — of  Business  Research, 61(9), 995-1003.
https://doi.org/10.1016/j.jbusres.2007.10.006

Platt, H. D., & Platt, M. B. (2002). Predicting Corporate Financial Distress:
Reflections on Choice-Based Sample Bias. In JOURNAL OF ECONOMICS
AND FINANCE o (Vol:.26).

Rokhlinasari, S. (n.d.). Teori-Teori dalam Pengungkapan Informasi Corporate
Social Responbility Perbankan. www.bi.go.id

Rustyaningrum, N., & Rohman, A. (2021). Analisis Pengaruh Mekanisme
Corporate Governance Terhadap Terjadinya Financial Distress Perusahaan
Manufaktur Di Indonesia. Diponegoro Journal of Accounting, 10(2), 1-12.
http://ejournal-s1.undip.ac.id/index.php/accounting

Saeidi, S. P., Sofian, S., Saeidi, P., Saeidi, S. P., & Saaeidi, S. A. (2015). How does
corporate social responsibility contribute to firm financial performance? The
mediating role of competitive advantage, reputation, and customer
satisfaction.  Journal of  Business  Research, 68(2), 341-350.
https://doi.org/10.1016/j.jbusres.2014.06.024



71

Semuel, H., & Wijaya, E. (n.d.). CORPORATE SOCIAL RESPONSIBILITY,
PURCHASE INTENTION DAN CORPORATE IMAGE PADA RESTORAN DI
SURABAYA DARI PERSPEKTIF PELANGGAN.

Shahab, Y., Ntim, C. G., & Ullah, F. (2019). The brighter side of being socially
responsible: CSR ratings and financial distress among Chinese state and non-
state owned firms. Applied Economics Letters, 26(3), 180-186.
https://doi.org/10.1080/13504851.2018.1450480

Shahwan, T. M. (2015). The effects of corporate governance on financial
performance and financial ~distress: evidence from Egypt. Corporate
Governance (Bingley), 15(5), 641-662. https://doi.org/10.1108/CG-11-2014-
0140

Sharpe, [. G., & Stadnik, A. (2007). Financial Distress in Australian General
Insurers. In Source: The Journal of Risk and Insurance (Vol. 74, Issue 2).

Sontaité-Petkeviciene, M. (2015). CSR Reasons, Practices and Impact to Corporate
Reputation.. Procedia - Social and Behavioral Sciences, 213, 503-508.
https://doi.org/10.1016/j.sbspro.2015.11.441

Soundararajan, V., & Brown, J. A. (2016). Voluntary Governance Mechanisms in
Global Supply Chains: Beyond CSR to a Stakeholder Utility Perspective.
Journal of Business Ethics, 134(1), 83—102. https://doi.org/10.1007/s10551-
014-2418-y

Tarmuji, [., Maelah, R., & Tarmuji, N. H. (2016). The Impact of Environmental,
Social and Governance Practices (ESG) on Economic Performance: Evidence
from ESG Score. Infernational Journal of Trade, Economics and Finance,
7(3), 67-74. https://doi.org/10.18 1 78/4jtef.2016.7.3.501

ullmannl985. (n.d.).

Uyar, A., Kilic, M., & Bayyurt, N. (2013). Association between firm characteristics
and corporate voluntary disclosure: Evidence from Turkish listed companies.
Intangible Capital, 9(4), 1080—1112. https://doi.org/10.3926/ic.439

Velte, P. (2017). Does ESG performance have an impact on financial performance?
Evidence from Germany. Journal of Global Responsibility, 8(2), 169—178.
https://doi.org/10.1108/JGR-11-2016-0029

Verwijmeren, P., & Derwall, J. (2010). Employee well-being, firm leverage, and
bankruptcy risk. Journal of Banking and Finance, 34(5), 956-964.
https://doi.org/10.1016/j.jbankfin.2009.10.006

Wang, Z., & Sarkis, J. (2017). Corporate social responsibility governance,
outcomes, and financial performance. Journal of Cleaner Production, 162,



72

1607-1616. https://doi.org/10.1016/].jclepro.2017.06.142

Yusuf Wibisono. (2007). Membedah Konsep & Aplikasi CSR (Corporate Social
Responsibility). PT Gramedia.

Zabri, S. M., Ahmad, K., & Wah, K. K. (2016). Corporate Governance Practices
and Firm Performance: Evidence from Top 100 Public Listed Companies in

Malaysia.  Procedia  Economics  and  Finance, 35, 287-296.
https://doi.org/10.1016/s2212-5671(16)00036-8

Zelazna, A., Bojar, M., & Bojar, E:(2020). Corperate social responsibility towards
the environment in Lublin region, Poland: A comparative study of 2009 and
2019. Sustainability (Switzerland), 12(11).
https://doi.org/10.3390/sul12114463



