DAFTAR ISI

HALAMAN JUDUL..ctiiiiiiiiiiiiiiiiiiiiiiiiiiiieiitieiiecittecieiecsecrecscsscsscsscscsssscianes i
PERSETUJIUAN SKRIPSI ... I
PENGESAHAN KELULUSAN UJIAN ... i
PERNYATAAN ORISINALITAS SKRIPSI ..o v
MOTTO DAN PERSEMBAHAN. ..ot v
ABSTRACT e vi
ABSTRAK ..o vii
KATA PENGANTAR ... viii
DAFTAR ISL .. s X
DAFTAR TABEL ..ot Xii
DAFTAR GAMBARAN ..ot ot Xiii
DAFTAR LAMPIRAN ...l e ettt Xiv
BAB | PENDAHULUAN ...t ettt Bt 1
1.1 Latar Belakang Masalaha. .. v ool oot 1
1.2 Rumusan Masalah ... 0. oot il 10
1.3 Tujuan dan Manfaat Penelitian. ... .ttt it e it it 11
1.3.1 Tujuan PEhclifigilY...... A0 AEES S ..... 0% . B ..., 11
1.3.2 ManfagiPeifian G i B ... /1. . B A, & B oo 11
1.4  Sistematika PemliSan s . o ieeie b i e i b s e S aastie e e 12
BAB Il TELAAH PUSTAKA ... i i i it 14
2.1 Landasan T@OTT ........ o iaretunissuesseeneersusihtensenneesutann sthaaseessesseesseessesshanseessesseessesnsssesssens 14
2.1.1  Teori @gnalling N N..... /B ... o .......... J...........ooovrinn, 14
2.1.2  Teori Stakeholderit i i s erastidon s cons s Bie i 16
2.1.3  Reaksifpasar........ . A S S U ... 17
2.1.4  Environmental Diselosure............. ... 0 i i, 18
2.1.5  Social DEclosure.. RO AR 44 8 --.-...... 8. ....c.cc ... 19
2.1.6  Governance DiSCIOSUF@ .o o cuiis i idatae e 20
2.2 Penelitian Terdahulu................ e 20
2.3 Kerangka PemikITan ... s e coveviiiiiiiiic s 8o 27
2.4 Perumusan HIPOtESIS ... ture it iiiens dee e esme et snebab aiane e dar e e snee e e e e sneennee s 28
2.4.1  Pengaruh Hubungan Environmental Disclosure terhadap Reaksi pasar............ 28
2.4.2  Pengaruh Hubungan Social Disclosure terhadap Reaksi pasar ..........c.ccovenee. 30
2.4.3  Pengaruh Hubungan Governance Disclosure terhadap Reaksi pasar................ 31
BAB 1l METODE PENELETTAN ...t it eamiion e e 33
3.1  Variabel Penelitian dan Definisi Opernasional Variabel ..............cccooiviiiieniinnnenne 33
3.1.1  Variabel Dependen ..........ccooveiiiiiiiiiiiiiicic e 33
3.1.2  Variabel Independen............ccccoviiiiiiiiiiiiiiic s 35
3.1.3  Variabel KONtrol.......cccooviiiiiiiiiiiiiii e 39
3.2 Populasi dan Sampel .........cccooiiiiiiiiiiii 40
3.2.1 POPUIAST «ieee e 40
3.2.2 SAMPEL ..o e 41
3.3 Jenis dan Sumber Data.........cccoiiiiiiiiii 42
3.4  Metode Pengumpulan Data ..........cccocviiiiiiiiiiiiiic e 43
3.5 Metode ANAlISIS.....cciiiiiiiiiiiii i 43
3.5.1  Uji Statistik DesKIIptif........cooiiiiiiiiiiiiiiiic e 43
3.52  Uji Asumsi KIaSTK .....ooiiiiiiiiiiiiiii e 43
3.5.3  UJi HIPOLESIS tevviuviieiiiieiiii ettt sttt e e 45



BAB IV HASIL DAN ANALISIS ..o 48

4.1  Deskripsi Objek Penelitian.........cccccuiiiiiiiiiiiiiiie e 48
4.2 ANALISIS DAta ...oviiiiiiiiec s 49
4.2.1  Analisis Statistik DesKIiptif.........ccocoiiiiiiiiiiiiiie e 49
4.2.2  Hasil Uji Asumsi KIaSiK........ccooioiiiiiiiiiiiii e 52
4.2.3  Pengujian HIPOTESIS ..iuviiiiirieiiiieiiiieiiie sttt ine et e e 56
4.3 Interpretasi Hasil ..o 59
4.3.1 Pengaruh Environmental Disclosure terhadap Reaksi pasar .........cccccocvvveiininnnn, 60
4.3.2 Pengaruh Social Disclosure terhadap Reaksi pasar............cccovvvviiiinininiicninicnns 61
4.3.3 Pengaruh Governance Disclosure terhadap Reaksi pasar ...........cccoeovviiniiiininnnnn, 62
BAB V PENUTUP ..ottt 65
S50 SIMPUIAN ..o e 65
5.2 Keterbatasam...............ooooooaaflen e sine et e 66
S3 Saran........cociiviiincn P @D B e 66
DAFTAR PUSTAKA ..ol e it el bbbt 68
LAMPIRAN ... b 0 e b e b i an e taba ettt nenn e e e 74

Xi



