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ABSTRAK
Intellectual Capital (IC) dan Good Corporate Governance (GCG) sangat
dibutuhkan dalam upaya peningkatan kinerja keuangan perusahaan. Kekayaan
perusahaan tidak hanya terpusat pada sumber daya yang berwujud saja, tetapi
intellectual capital sebagai sumber daya tidak berwujud. Di samping itu, good
corporate governance sebagai pedoman perusahaan menjalankan perusahaannya
juga perlu diterapkan dengan baik untuk menarik minat dan kepercayaan investor.

Penelitian ini dilakukan untuk mengetahui pengaruh intellectual capital yang
dihitung dengan model Valuue Added Intellectual Coefficient (VAIC™) dan good
corporate governance terhadap financial. Objek penelitian ini adalah perusahaan
manufaktur sub sektor makanan dan minuman yang terdaftar di Bursa Efek
Indonesia pada periode 2017-2021 sebanyak 7 perusahaan yang diperoleh dari
Boomberg dan Laporan Keuangan Bursa Efek yang dipublikasikan.

Hasil uji hipotesis menunjukkan bahwa secara parsial IC dan GCG berpengaruh
signifikan terhadap ROA. Secara simultan IC dan GCG berpengaruh signifikan
positif terhadap ROA. Berdasarkan hasil analisi berganda, IC merupakan variabel
yang memiliki pengaruh dominan terhadap financial performance yang
ditunjukkan dari nilai koefisien beta () yaitu 0,401.

Berdasarkan hasil penelitian, perusahaan manufaktur sub sektor makanan dan
minuman sebagai perusahaan dengan bidang yang terus mengalami peningkatan
jumlah pesaing perlu memperhatikan peningkatan intellectual capitalnya agar tidak
tertinggal dari perusahaan lain.

Kata kunci: Intellectual capital, Good Corporate Governance, Financial
Performance



THE INFLUENCE OF INTELLECTUAL CAPITAL AND GOOD
CORPORATE GOVERNANCE ON FINANCIAL PERFORMANCE
(Study on Companies in the Food and Beverage Manufacturing Sector

Linted on the Indonesia Stock Exchange for the 2017-2021 Period)

ABSTRACT
Intellectual Capital (IC) and Good Corporate Governance (GCG) are needed in an
effort to improve the company's financial performance. The company's wealth is
not only focused on tangible resources, but intellectual capital as an intangible
resource. In addition, good corporate governance as a guideline for companies to
run their companies also needs to be implemented properly to attract investors'
interest and trust.

This research was conducted to determine the effect of intellectual capital
calculated by the Value Added Intellectual Coefficient (VAIC™) model and good
corporate governance on financial. The object of this research is the food and
beverage sub-sector manufacturing companies listed on the Indonesia Stock
Exchange in the 2017-2021 period as many as 7 companies obtained from
Boomberg and the published Stock Exchange Financial Statements.

The results of hypothesis testing show that partially IC and GCG have a significant
effect on ROA. Simultaneously IC and GCG have a significant positive effect on
ROA. Based on the results of multiple analysis, IC is a variabel that has a dominant
influence on financial performance as indicated by the value of the beta coefficient
(p), which is 0.401.

Based on the research results, manufacturing companies in the food and beverage
sub-sector as companies with fields that continue to experience an increase in the
number of competitors need to pay attention to increasing their intellectual capital
so they are not left behind from other companies.

Keywords: intellectual capital, good corporate governance, financial performance
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