
128 
 

DAFTAR PUSTAKA 

Ahmad, M. A., Alrjoub, A. M. S., & Alrabba, H. M. (2018). The Effect of 

Dividend Policy on Stock Price Volatility: Empirical Evidence from Amman 

Stock Exchange. Academy of Accounting and Financial Studies Journal, 

22(2), 1–8. 

Aldiena, E., & Hakim, M. H. Al. (2019). The Impact of Companies’ Internal 

Factors On The Performance of Their Stock Returns. Journal of Islamic 

Economic Laws, 2(1), 120–149. https://doi.org/10.23917/jisel.v2i1.7708 

Allen, F., & Michaely, R. (1995). Dividend Policy. In Handbooks in operations 

research and management science (Vol. 9, pp. 793–837). 

Alpi, M. F., & Nasution, I. R. (2019). Analisis Determinan Return on Assets Pada 

PT. Pos Indonesia (Persero). Seminar Nasional Sains & Teknologi Informasi 

(SENSASI), 2(1). 

Ang, R. (1997). Buku Pintar Pasar Modal Indonesia edisi 7. In Media Soft 

Indonesia. Jakarta: Mediasoft Indonesia. 

Anoraga, P., & Pakarti, P. (2008). Pengantar Pasar Modal. Jakarta: Rineka Cipta. 

Araoye, F. E., Aruwaji, A. M., & Ajya, E. O. (2019). Effect of Dividend Policy on 

Stock Price Volatility in Nigeria Stock Exchange. International Journal of 

Accounting and Financial Reporting, 9(2), 219–231. 

Asikin, B., Saudi, M. H., & Roespinoedji, R. (2020). Influence of Return on 

Assets (ROA), Return on Equity (ROE), and Earning Per Share (EPS) of 

Stock Price (Survey on Corporate Advertising, Printing, and the Media listed 

on the Indonesia stock exchange Period 2015-2019). Solid State Technology, 

63(3), 3941–3955. 

Aziz, M., Mintarti, S., & Nadir, M. (2015). Manajemen Investasi Fundamental, 

Teknikal, Perilaku Investor, dan Return Saham. Yogyakarta: Deepublish. 

Black, F., & Scholes, M. (1974). The effects of dividend yield and dividend 

policy on common stock prices and returns. Journal of Financial Economics, 

1(1), 1–22. 

Brigham, E. F., & Houston, J. F. (2021). Fundamentals of Financial Management. 

In The Journal of Finance. Cengage Learning. 

Bulutoding, L., Parmitasari, R. D. A., & Dahlan, M. A. A. (2018). Pengaruh 

Return on Asset (ROA) dan Debt to Equity Ratio (DER) Terhadap Harga 

Saham dengan Kebijakan Dividen sebagai Variabel Intervening. Jurnal 

Ilmiah Akuntansi Peradaban, 4(2), 1–14. 

Bustani. (2020). The Effect of Return on Assets (ROA), Net Profit Margin 

(NPM), Dividend Payout Ratio (DPR) and Dividend Yield (DY) onStock 



129 

 

 
 

Prices in the Subsectors Insurance Company Listed in Indonesia Stock 

Exchange Period2015-2018. Ilomata International Journal of Tax and 

Accounting, 1(3), 170–178. 

Chusna, F. (2021). Dividend Payout Ratio (DPR): Pengertian, Rumus, Cara 

Menghitung. Retrieved from Investbro website: https://investbro.id/dividend-

payout-ratio/ 

Dini, A. W., & Indarti, I. (2012). Pengaruh Net Profit Margin (NPM), Return On 

Assets (ROA), dan Return On Equity (ROE) Terhadap Harga Saham Yang 

Terdaftar LQ45 Periode 2008-2010. Jurnal Kajian Akuntansi Dan Bisnis, 

1(1). 

Efendi, F. M., & Ngatno. (2018). Pengaruh Return On Assets (ROA Terhadap 

Harga Saham dengan Earning Per Share (EPS) sebagai Intervening (Studi 

Kasus pada Perusahaan Sub SektorTekstil dan Garmen yang terdaftar di 

Bursa Efek Indonesia Periode 2013-2016). Jurnal Administrasi Bisnis, 7(1), 

1–9. https://doi.org/10.14710/jab.v7i1.22568 

Fabozzi, F. J., & Drake, P. P. (2009). Finance: Capital Markets, Financial 

Management, and Investment Management (Vol. 178). Canada: John Wiley 

& Sons. 

Fahmi, I. (2020). Analisis Laporan Keuangan. In Alfabeta. Bandung: Alfabeta. 

Retrieved from http://clik.dva.gov.au/rehabilitation-library/1-introduction-

rehabilitation%0Ahttp://www.scirp.org/journal/doi.aspx?DOI=10.4236/as.20

17.81005%0Ahttp://www.scirp.org/journal/PaperDownload.aspx?DOI=10.4

236/as.2012.34066%0Ahttp://dx.doi.org/10.1016/j.pbi.201 

Ghozali, I. (2006). Aplikasi Analisis Multivariate dengan Program SPSS (ke-4). 

Semarang: Badan Penerbit Universitas Diponegoro. 

Gordon, M. J. (1963). Optimal Investment and Financing Policy. The Journal of 

Finance, 18(2), 264–272. 

Halim, A. (2005). Analisis Investasi, Edisi Kedua. In Salemba Empat. Jakarta: 

Salemba Empat. 

Hamid, K., Khurram, M. U., & Ghaffar, W. (2017). Juxtaposition of Micro and 

Macro Dynamics of Dividend Policy on Stock Price Volatility in Financial 

Sector of Pakistan: (Comparative Analysis through Common, Fixed, Random 

and GMM Effect) Kashif HAMID. Journal of Accounting, Finance, and 

Auditing Studies, 3(1), 64–79. 

Harahap, S. S. (2010). Analisis Kritis Atas Laporan Keuangan. Jakarta: Raja 

Grafindo Persada. 

Harjito, A., & Martono. (2011). Manajemen Keuangan. Yogyakarta: EKONISIA. 

Hartanto, W. H. (2018). Mahasiwa Investor. Jakarta: PT Elex Media Komputindo. 

Hashmi, S. M., Chang, B. H., & Bhutto, N. A. (2021). Asymmetric effect of oil 



130 

 

 
 

prices on stock market prices: New evidence from oil-exporting and oil-

importing countries. Resources Policy, 101946. 

https://doi.org/10.1016/j.resourpol.2020.101946 

Hermuningsih, S., & Wardani, D. (2009). Factors that affect the value of the 

company on the companies listed on the stock exchanges of Malaysia and the 

Indonesian stock exchange. Journal of Business Strategy, 13(2). 

https://doi.org/10.1038/132817a0 

Hery. (2018). Analisis Laporan Keuangan. Jakarta: PT Grasindo. Retrieved from 

http://forschungsunion.de/pdf/industrie_4_0_umsetzungsempfehlungen.pdf%

0Ahttps://www.dfki.de/fileadmin/user_upload/import/9744_171012-KI-

Gipfelpapier-online.pdf%0Ahttps://www.bitkom.org/ sites/default/files/ 

pdf/Presse/Anhaenge-an-PIs/ 2018/180607 -Bitkom 

Hidayat, M., & Galib, M. (2019). Analisis Leverage Operasi dan Leverage 

Keuangan Terhadap Earning Per Share (EPS) di Perusahaan Industri Pabrik 

Kertas yang Terdaftar di Bursa Efek Indonesia. Journal of Economic, 

Management, Accounting and Technology, 2(1), 33–42. 

Horne, J. C. Van, & Wachowicz, J. M. (2008). Fundamentals of Financial 

Management 13th Edition. England: Pearson Education. 

Hoy, W. K., & Miskel, C. G. (2013). Educational Administration Theory, 

Research, and Practice. New York: McGraw Hill. 

Hunjra, A. I., Ijaz, M. S., Chani, M. I., Hassan, S., & Mustafa, U. (2014). 

International Journal of Economics and Empirical Research. International 

Journal of Economics and Empirical Research, 2, 109–115. 

Jogiyanto. (2008). Metode Penelitian Sistem Informasi. Yogyakarta: CV. Andi 

Offset. 

Juwita, C. P., & Diana, N. (2020). The Effect Of DER And ROE On Stock Price 

JII Companies. Management Analysis Journal, 1(2), 120–128. 

Kasmir. (2017). Analisis Laporan Keuangan. In Raja Grafindo Persada (1st ed.). 

Jakarta: PT Raja Grafindo Persada. 

Kurniasih, S., & Surachim, A. (2018). Debt to Equity Ratio (DER) dan Return On 

Asset (ROA) untuk Meningkatkan Harga Saham. Strategic: Jurnal 

Pendidikan Manajemen Bisnis, 18(2), 44–52. 

Levina, S., & Dermawan, E. S. (2019). Pengaruh Profitabilitas, Likuiditas, 

Solvabilitas, Aktivitas, Dan Kebijakan Dividen Terhadap Harga Saham. 

Jurnal Multiparadigma Akuntansi, 1(2), 381–389. 

https://doi.org/10.24912/jpa.v1i2.5100 

Lilianti, E. (2018). Pengaruh Dividend Per Share (Dps) Dan Earning Per Share 

(Eps) Terhadap Harga Saham Pada Perusahaan Sub Sektor Farmasi Di Bursa 

Efek Indonesia (Bei). Jurnal Ecoment Global: Kajian Bisnis Dan 



131 

 

 
 

Manajemen 3, 3(1), 12–22. 

Lintner, J. (1956). The distribution of incomes of corporations among dividends, 

retained earnings, and taxes. Papers and Proceedings of the Sixty-Eighth 

Annual Meeting of the American Economic Association, 4(2), 97–113. 

Lintner, John. (1962). Dividends, Earnings, Leverage, Stock Prices, and the 

Supply of Capital to Corporations. The Review of Economics and Statistics, 

44(3), 243–269. 

Lusiana, H. (2020). The Effect of Return on Equity (ROE) and Earning per Share 

(EPS) on Stock Prices In Indonesia Stock Exchange 2015-2018. Ilomata 

International Journal of Tax and Accounting, 1(3), 132–138. 

Mcnichols, M., & Dravid, A. (1990). Stock Dividends, Stock Splits, and 

Signaling. The Journal of Finance, 45(3), 857–879. 

Modigliani, F., & Miller, M. H. (1961). Dividend Policy, Growth, and the 

Valuation of Shares. The Journal Of Business, 34(4), 411–433. 

Morris, R. D. (1987). Signalling , Agency Theory and Accounting Policy Choice. 

Accounting and Business Research, 18(69), 47–56. 

https://doi.org/10.1080/00014788.1987.9729347 

Mufreni, A. N., & Amanah, D. (2015). Pengaruh Kapitalisasi Pasar dan Likuiditas 

Saham terhadap Harga Saham pada PT. Astra Internasional Tbk. Jurnal 

Ekonomi Manajemen, 1(1), 29–35. 

Nurdesmeri, & Wijayanto, A. (2021). Pengaruh Debt To Equity Ratio, Return On 

Equity, Price To Book Value Dan Earning Per Share Terhadap Harga Saham 

Perusahaan Batubara Yang Terdaftar Di Bursa Efek Indonesia Periode 2015-

2019. Jurnal Ilmu Administrasi Bisnis, 10(2), 1108–1120. Retrieved from 

https://ejournal3.undip.ac.id/index.php/jiab/article/view/30704 

OJK. (2022). Penyebab Naik Turun Harga Saham Suatu Perusahaan. Retrieved 

from Otoritas Jasa Keuangan website: 

https://sikapiuangmu.ojk.go.id/FrontEnd/CMS/Article/10507 

Oktavia, I., & Genjar, K. (2018). Faktor-Faktor yang Mempengaruhi Harga 

Saham. UNEJ E-Proceeding. 

Pamela. (2020). Fluktuatif Dalam Investasi Saham dan Cara Menyikapinya. 

Retrieved from ajaib.co.id website: https://ajaib.co.id/fluktuatif-dalam-

investasi-saham-dan-cara-menyikapinya/ 

Pradipta, A. (2013). The Influence Of Financial Performance On Stock Price 

Around Publication Date Of Financial Statements (A Study In Food And 

Beverages Companies Listed On Bei). Jurnal Ilmiah Mahasiswa FEB 

Universitas Brawijaya, 2(2). 

PT Kustodian Sentral Efek Indonesia. (2020). Peran Strategis KSEI Dalam 

Meningkatkan Statbilitas Pasar Modal. KSEINews, pp. 1–12. Retrieved from 



132 

 

 
 

https://ksei.co.id 

PT Kustodian Sentral Efek Indonesia. (2021). Statistik Pasar Modal Indonesia 

Februari 2021. Kustodian Sentral Efek Indonesia, 1–6. Retrieved from 

https://www.ksei.co.id/files/Statistik_Publik_Januari_2021.pdf 

Purnamasari, N. E. P., Purnamasari, I., & Gautama, B. P. (2016). The Influence of 

Financial Performance on Stock Price in Indonesian Oil and Gas Companies. 

Advances in Economics, Business, and Management Research, 157–160. 

Rahmadewi, P. W., & Abundanti, N. (2018). Pengaruh EPS, PER, CR dan ROE 

Terhadap Harga Saham Di Bursa Efek Indonesia. E-Jurnal Manajemen 

Universitas Udayana, 7(4), 2106. 

https://doi.org/10.24843/ejmunud.2018.v07.i04.p14 

Safitri, K. Y. D., Mertha, I. M., Wirawati, N. G. P., & Dewi, A. A. (2020). The 

Impact of Debt to Equity Ratio, Price Earning Ratio, Earning Per Share to 

The Stock Price On Banking Sectors Listed In InfoBank15 index 2014-2018. 

American Journal of Humanities and Social Sciences Research (AJHSSR), 

4(5), 49–56. 

Samrotun, Y. C. (2015). Kebijakan Dividen dan Faktor-Faktor yang 

Mempengaruhinya. Jurnal Paradigma, 13(01), 92–103. 

Saputri, A. A., & Winarto, H. (2019). Pengaruh Price Earning Ratio, Debt to 

Equity Ratio, dan Return on Equity terhadap Harga Saham PT Mandom 

Indonesia, Tbk. Jurnal Ekonomi Dan Industri, 20(2). 

Saragih, M. M. S., Nurhaida, T., Sinaga, S., Ilham, R. N., & Faisal. (2021). The 

impact of covid-19 pandemic on stock market: Evidence from Romania. 

International Journal of Environmental Research and Public Health, 18(17), 

1–6. 

Septian, R. (2016). Faktor yang mempengaruhi dividend policy pada perusahaan 

non-financial yang terdaftar di BEI. Seminar Nasional Cendekiawan, (30), 

1–13. Retrieved from 

https://www.trijurnal.lemlit.trisakti.ac.id/semnas/article/view/1333/1181 

Septiani, M., Ariyani, N., & Ispriyahadi, H. (2020). The effect of stock prices, 

return on assets, and firm size on dividend payout ratio: evidence from 

Indonesian financial service companies. Diponegoro International Journal of 

Business, 3(1), 17–27. 

Siagian, A. O., Wijoyo, H., & Cahyono, Y. (2021). The Effect of Debt to Asset 

Ratio, Return on Equity, and Current Ratio on Stock Prices of 

Pharmaceutical Companies Listed on the Indonesia Stock Exchange 2016-

2019 Period. Journal of World Conference, 3(2), 309–314. 

Siegel, J. G., & Shim, J. K. (2000). Dictionary of Accounting Terms. New York: 

Barron’s Educational Series. 



133 

 

 
 

Smart, S. B., Gitman, L. J., & Joehnk, M. D. (2017). Fundamentals of Investing 

13th Edition. In The Journal of Finance. Malaysia: Pearson. 

Sugiyono. (2013). Metode Penelitian Kuantitatif dan Kualitatif (13th ed.). 

Bandung: Alfabeta. 

Suwanna, T. (2012). Impacts of Dividend Announcement on Stock Return. 

Procedia - Social and Behavioral Sciences, 40, 721–725. 

https://doi.org/10.1016/j.sbspro.2012.03.255 

Tamrin, M., Mus, H. R., & Arfah, A. (2018). Effect of profitability and dividend 

policy on corporate governance and firm value: Evidence from the 

Indonesian manufacturing Sectors. IOSR Journal of Business and 

Management (IOSR-JBM), 19(10), 66–74. 

Utami, M. R., & Darmawan, A. (2019). Effect of DER , ROA , ROE , EPS and 

MVA on Stock Prices in Sharia Indonesian Stock Index. Journal of Applied 

Accounting and Taxation, 4(1), 15–22. 

Vijayakumar, A. (2010). Effect of Financial Performance on Share Prices in the 

Indian Corporate Sector: An Empirical Study. Management and Labour 

Studies, 35(3), 369–381. https://doi.org/10.1177/0258042X1003500304 

Wardiyah, M. L. (2017). Analisis Laporan Keuangan. Bandung: CV Pustaka 

Setia. 

Widyanti, R. (2021). The Effect of Earning Per Share , Price to Book Value , 

Dividend Payout Ratio , and Net Profit Margin on the Stock Price in 

Indonesia Stock Exchange. Jurnal Maksipreneur: Manajemen, Koperasi, 

Dan Entrepreneurship, 11(1), 1–18. 

Wijayanti, R. I. (2022). Mencari Perusahaan Pembagi Dividen dari IDX High 

Dividend, Apa Saja? IDX Channel. Retrieved from 

https://www.idxchannel.com/market-news/mencari-perusahaan-pembagi-

dividen-dari-idx-high-dividend-apa-saja 

Wirjolukito, A. (2003). Faktor-faktor Penentu Pemilihan Auditor dan Implikasi 

Skala Auditor beserta Prediktor Lain terhadap Imbal Hasil Awal pada Proses 

Penawaran Umum Perdana: Studi Empiris Perusahaan masuk Bursa di Bursa 

Efek. Disertasi Pascasarjana FEUI. 

Zaman, M. B. (2021). Influence of Debt to Total Asset Ratio (DAR) Current 

Ratio (CR) and Total Asset Turnover (TATO) on Return on Asset (ROA) 

and its impact on stock prices on mining companies on the indonesia stock 

exchange in 2008-2017. Journal of Industrial Engineering & Management 

Research, 2(1), 114–132. Retrieved from http://www.jiemar.org 

 


	DAFTAR PUSTAKA

