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ABSTRAK 

 

Investasi saham adalah investasi yang dimininati masyarakat. Investasi saham 

merupakan bentuk investasi pada penyertaan modal tersebut. Investor memiliki 

klaim pada aset perusahaan serta berhak mengikuti rapat perusahaan terkait. 

Investasi saham bertujuan untuk mempersiapkn dana di masa depan. Penhasilan 

jangka panjang yang bisa kamu persiapkan untuk modal usaha nantinya. 

Populasi dalam penelitian ini yaitu perusahaan go public sub sektor pertambangan 

Batu bara yang listing di Bursa Efek Indonesia periode 2017-2021 sejumlah 18 

perusahaan di antaranya; PT Adaro Energy Tbk, PT Atlas Resources Tbk, PT Bumi 

Resources Tbk, PT  Bayan Resources Tbk, PT  Delta Dunia Makmu Tbk, PT Dian 

Swastatika Sentosa Tbk, PT Golden Energi Mines Tbk, PT Harum Energy Tbk, PT 

Indika Energy Tbk, PT Indo Tambangraya Tbk, PT Resources Alam Indonesia Tbk, 

PT Mitrabara Adiperdana Tbk, PT Samindo Resources Tbk, PT Perdana Karya 

Perkasa Tbk, PT Bukit Asam Tbk, PT Petrosea Tbk, PT Golden Eagle Energy Tbk, 

dan PT Toba Bara Sejahtera Tbk. 

Teknik analisis yang digunakan yaitu regresi linier. Hasil penelitian menunjukkan 

bahwa secra parsial Return non Aset (ROA) berpengaruh positif terhadap harga 

saham perusahaan Batu bara, sedangkan Return on Equity (ROE) dan Debt to Euity 

Ratio (DER) tidak berpengaruh signifikan atau lemah tehadap harga saham 

perusahaan Batu bara. Secara simultan terdapat pengaruh signifikan antara Return 

non Aset (ROA), Return on Equity (ROE) dan Debt to Euity Ratio (DER). 

Berdasarkan hasil penelitian, saran yang dapat dibeikan kepada perusahaan go 

public sub sektor pertambangan Batu bara yaitu meningkatkan penggunaan asset 

lancar perusahaan seperti menjaga aliran kas, pengelolaan persediaan dan 

melakukan pengendalian piutang. Serta dapat meningkatkan penggunaan hutang 

perusahaan untuk meningkatkan aset perusahaan yang diharapkan akan 

meningkatkan laba perusahaan. Kemudian untuk investor yang akan menanamkan 

dananya diharapkan tidak hanya melihat rasio keuangan saja tetapi dapat 

mempertimbangkan faktor-faktor eskternal perusahaan yang dapat mempengaruhi 

harga saham. 

Kata Kunci : Harga Saham, Return on Aset, Return on Equity, dan Debt to Euity 

Ratio 
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ABSTRACT 

 

Stock investment is an investment that people are interested in. Stock investment is a form 

of investment in the capital participation. Investors have claims on company assets and 

are entitled to attend related company meetings. Stock investment aims to prepare funds 

in the future. Long-term income that you can prepare for business capital later. 

The population in this study are companies going public in the coal mining sub-

sector which are listed on the Indonesia Stock Exchange for the 2017-2021 period, 

a total of 18 companies including; PT Adaro Energy Tbk, PT Atlas Resources Tbk, 

PT Bumi Resources Tbk, PT Bayan Resources Tbk, PT Delta Dunia Makmu Tbk, 

PT Dian Swastatika Sentosa Tbk, PT Golden Energi Mines Tbk, PT Harum Energy 

Tbk, PT Indika Energy Tbk, PT Indo Tambangraya Tbk, PT Resources Alam 

Indonesia Tbk, PT Mitrabara Adiperdana Tbk, PT Samindo Resources Tbk, PT 

Perdana Karya Perkasa Tbk, PT Bukit Asam Tbk, PT Petrosea Tbk, PT Golden 

Eagle Energy Tbk, and PT Toba Bara Sejahtera Tbk. 

The analysis technique used is linear regression. The results showed that partially 

, non-asset return (ROA) has a positive effect on coal company stock prices, while 

Return on Equity (ROE) and Debt to Euity Ratio (DER) have no significant or weak 

effect on coal company stock prices. Simultaneously there is a significant influence 

between Return on Assets (ROA), Return on Equity (ROE) and Debt to Euity Ratio 

(DER). 

Based on the results of the research, suggestions that can be given to companies 

going public in the coal mining sub-sector are increasing the use of the company's 

current assets such as maintaining cash flow, managing inventory and controlling 

accounts receivable. As well as being able to increase the use of company debt to 

increase company assets which are expected to increase company profits. Then for 

investors who will invest their funds are expected not only to look at financial ratios 

but also to consider external factors of the company that can affect stock prices. 

Keywords : Stock Price, Return on Aset, Return on Equity, dan Debt to Euity Ratio 
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