89

DAFTAR PUSTAKA

Agudo-Peregrina, A., Hernandez-Garcia, A., & Acquila-Natale, E. (2016). The
effect of income level on e-commerce adoption: a multigroup analysis. In I.
Lee (Ed.), Encyclopedia of E-Commerce Development, Implementation, and
Management (1st ed., pp. 2239-2255). https://doi.org/10.4018/978-1-4666-
9787-4.ch161

Ahmad, S. (2017). Factors influencing individual investors’ behavior: an
empirical study of Pakistan financial markets. Journal of Business &
Financial Affairs, 06(4). https://doi.org/10.4172/2167-0234.1000297

Ajzen, 1. (1991). The theory of planned behavior. Organizational Behavior and
Human Decision Processes, 50(2), 179-211.
https://doi.org/https://doi.org/10.1016/0749-5978(91)90020-T

Albab Al Umar, A. U., Pitaloka, H., Hartati, E. R., & Fitria, D. (2020). The
economic impact of the covid-19 outbreak : evidence from Indonesia. Jurnal
Inovasi Ekonomi, 5(3). https://doi.org/10.22219/jiko.v5i3.11889

Aoyama, H., Souma, W., & Fujiwara, Y. (2003). Growth and fluctuations of
personal and company’s income. Physica A: Statistical Mechanics and Its
Applications, 324(1-2), 352-358. https://doi.org/10.1016/S0378-
4371(02)01855-1

Aregbeyen, O., & Ogochukwu, S. (2011). Factors influencing investors decisions
in shares of quoted companies in Nigeria. The Social Sciences, 6, 205-212.
https://doi.org/10.3923/sscience.2011.205.212

Arifin, A. Z. (2017). The influence of financial knowledge, control and income on
individual financial behavior. European Research Studies Journal, 20(3),
635-648. Retrieved from
https://www.researchgate.net/publication/319459018_ The_influence_of _fina
ncial_knowledge_control_and_income_on_individual_financial_behavior

Arifin, A. Z., Halim, K., & Siswanto, P. (2017). The influence of financial
knowledge, financial confidence, and income on financial behavior among
the workforce in Jakarta. Jurnal llmiah Manajemen, VII(1), 37-47. Retrieved
from https://mix.mercubuana.ac.id/publications/154883/the-influence-of-
financial-knowledge-financial-confidence-and-income-on-financia#cite

Armalia, N. D. (2018). Pengaruh literasi keuangan, tingkat pendidikan, dan
tingkat pendapatan terhadap pemilihan jenis investasi pada masyarakat
Sidoarjo. Jurnal STIE Perbanas Surabaya. Retrieved from
http://eprints.perbanas.ac.id/3875/

Ayu Wulandari, D., & Iramani, R. (2014). Studi experienced regret, risk tolerance,
overconfidance dan risk perception pada pengambilan keputusan investasi.



90

Journal of Business and Banking, 4(1), 55.
https://doi.org/10.14414/jbb.v4i1.293

Baihagqy, M. R. I., Disman, Nugraha, & Sari, M. (2020). The correlation between
education level and understanding of financial literacy and its effect on
investment decisions in capital markets. Journal of Education and E-
Learning Research, 7(3), 306-313.
https://doi.org/10.20448/JOURNAL.509.2020.73.306.313

Baker, H. K., & Ricciardi, V. (2014). Investor Behavior: An Overview. In H. K.
Baker & V. Ricciardi (Eds.), Investor Behavior: The Psychology of Financial
Planning and Investing (pp. 2-23). John Wiley & Sons, Inc., Hoboken, New
Jersey.

Bayu, D. J. (2021). Survei: masyarakat yang alami penurunan pendapatan akibat
covid-19 meningkat. Retrieved July 15, 2022, from Databoks website:
https://databoks.katadata.co.id/datapublish/2021/02/23/survei-masyarakat-
yang-alami-penurunan-pendapatan-akibat-covid-19-meningkat

Boldt, A., & Yeung, N. (2015). Shared neural markers of decision confidence and
error detection. The Journal of Neuroscience : The Official Journal of the
Society for Neuroscience, 35(8), 3478-3484.
https://doi.org/10.1523/JNEUROSCI.0797-14.2015

Brilianti, T. R., & Lutfi, L. (2020). Pengaruh pendapatan, pengalaman keuangan
dan pengetahuan keuangan terhadap perilaku keuangan keluarga di kota
Madiun. Journal of Business and Banking, 9(2), 197.
https://doi.org/10.14414/jbb.v9i2.1762

Bruner, J. (1990). Culture and human development: a new look. Human
Development, 33(6), 344-355. Retrieved from
http://www.jstor.org/stable/26767333

Budin, W. C. (2017). Building confidence. The Journal of Perinatal Education,
26(3), 107-109. https://doi.org/10.1891/1058-1243.26.3.107

Chen, J. (2021). Millennials: Finances, Investing, and Retirement. Retrieved from
https://www.investopedia.com/terms/m/millennial.asp

Childs, R. D., Robinson, P., Mcgovern, T. M., & Gingrich, G. (2015). The
millennial generation. Transforming American Governance: Rebooting the
Public Square, 307-321. https://doi.org/10.1177/2158244017697158

CNN. (2020). Investor Milenial Topang Kebangkitan Investor Ritel. CNN
Indonesia. Retrieved from
https://www.cnnindonesia.com/ekonomi/20201214113610-92-
581748/investor-milenial-topang-kebangkitan-investor-ritel

Darin-Mattsson, A., Fors, S., & Kareholt, 1. (2017). Different indicators of
socioeconomic status and their relative importance as determinants of health
in old age. International Journal for Equity in Health, 16(1), 173.



91

https://doi.org/10.1186/s12939-017-0670-3

De Bondt, W. F. M., & Thaler, R. H. B. T. (1995). Chapter 13: financial decision-
making in markets and firms: A behavioral perspective. In Finance (Vol. 9,
pp. 385-410). https://doi.org/https://doi.org/10.1016/S0927-0507(05)80057-
X

de Brey, C., Musu, L., McFarland, J., Wilkinson-Flicker, S., Diliberti, M., Zhang,
A., ... Wang, X. (2019). Status and trends in the education of racial and
ethnic groups 2018. In National Center for Educational Statistics. Retrieved
from https://nces.ed.gov/pubs2019/2019038.pdf

Deal, J., Altman, D., & Rogelberg, S. (2010). Millennials at work: what we know
and what we need to do. Journal of Business and Psychology, 25, 191-199.
https://doi.org/10.1007/s10869-010-9177-2

Elliott, A. C., & Woodward, W. A. (2007). Statistical analysis quick reference
guidebook: With SPSS examples. Sage.

Farell, J. (2014). Demographic and socioeconomic factors of investors. In H. K.
Baker & V. Ricciardi (Eds.), Investor Behavior: The Psychology of Financial
Planning and Investing (pp. 117-134). Canada: John Wiley & Sons, Inc.,
Hoboken, New Jersey.

Farmita, A. R. (2022). Putus sekolah akibat pandemi covid-19 naik 10 kali lipat,
ini kata kemendikbud. Retrieved July 15, 2022, from Kompas website:
https://www.kompas.com/wiken/read/2022/01/16/200036281/putus-sekolah-
akibat-pandemi-covid-19-naik-10-kali-lipat-ini-kata

Fleming, S. M., & Lau, H. C. (2014). How to measure metacognition . Frontiers
in Human Neuroscience , Vol. 8. Retrieved from
https://www.frontiersin.org/article/10.3389/fnhum.2014.00443

Ghasemi, A., & Zahediasl, S. (2012). Normality tests for statistical analysis: a
guide for non-statisticians. International Journal of Endocrinology and
Metabolism, 10(2), 486-489. https://doi.org/10.5812/ijem.3505

Gunathilaka, C. (2014). Financial distress prediction: a comparative study of
solvency test and z-score models with reference to sri lanka. IUP Journal of
Financial Risk Management, 11(3), 39-51. Retrieved from
https://www.researchgate.net/publication/278021017 Financial_Distress_Pre
diction_A_Comparative_Study_of Solvency Test and_Z-
Score_Models_with_Reference to Sri_Lanka

Hauw, S., & Vos, A. (2010). Millennials’ career perspective and psychological
contract expectations: does the recession lead to lowered expectations?
Journal of Business and Psychology, 25(2), 293-302.
https://doi.org/10.1007/s10869-010-9162-9

Havighurst, R. J. (1953). Human development and education. In Human
development and education. Oxford, England: Longmans, Green.



92

Henmon, V. A. C. (1911). The relation of the time of a judgment to its accuracy.
Psychological Review, 18(3), 186-201. https://doi.org/10.1037/h0074579

Irwan, A. M. (2019). Pengaruh faktor psikologis, pribadi, sosial dan budaya
terhadap keputusan pembelian produk fashion secara online. Forcasting:
Jurnal llmiah llmu Manajemen, 1(2), 164-176. Retrieved from
https://stiemmamuju.e-journal.id/FJI1M/article/view/21

Judge, T., Erez, A., Bono, J., & Thoresen, C. (2002). Are measures of self-esteem,
neuroticism, locus of control, and generalized self-efficacy indicators of a
common core construct? Journal of Personality and Social Psychology,
83(3), 693-710. https://doi.org/10.1037/0022-3514.83.3.693

Julian, T. (2012). Work-life earnings by field of degree and occupation for people
with a bachelor’s degree: 2011. US Census Bureau, (September 2011), 1-4.
Retrieved from http://eric.ed.gov/?id=ED537269

Kalyan, A. P., & Gupta, B. (2021). Does level of education / experience affects
investors. The Kiams Journal, 01(02), 19-35. Retrieved from
https://www.kiams.ac.in/assets/img/library/Level-of-Education-Experience-
Affects-Investors-Decision-Making.pdf

Kothari, C. H. (2004). Research methodology : methods & techniques (Second
Rev). India: New Age International (P) Ltd., Publishers.

Kotler, P. (2008). Manajemen pemasaran jilid 1 (13th ed.). Jakarta: Erlangga.

Kourtidis, D., Sevic, Z., & Chatzoglou, P. (2011). Investors’ trading activity: A
behavioural perspective and empirical results. Journal of Socio-Economics,
40, 548-557. https://doi.org/10.1016/j.socec.2011.04.008

Kreitner, R., & Kinicki, A. (2001). Organizational Behavior. Irwin/McGraw-Hill.

Kumar, R. (2011). Research methodology: a ste-by-step for beginners (3rd ed.).
India: SAGE Publications.

Maemonah Maemonah. (2012). Aspek-aspek dalam pendidikan karakter. Forum
Tarbiyah, 10(1). Retrieved from
https://media.neliti.com/media/publications/135140-1D-aspek-aspek-dalam-
pendidikan-karakter.pdf

Merikas, A., & Merika, A. (2006). Stock prices response to real economic
variables: the case of Germany. Managerial Finance, 32(5), 446-450.
https://doi.org/10.1108/03074350610657454

Meyniel, F., Sigman, M., & Mainen, Z. F. (2015). Confidence as Bayesian
probability: from neural origins to behavior. Neuron, 88(1), 78-92.
https://doi.org/https://doi.org/10.1016/j.neuron.2015.09.039

Miswanto. (2012). Kebijakan dalam penentuan dan pendanaan modal kerja
perusahaan. Jurnal Economia, 8(2), 181-195.
https://doi.org/10.21831/economia.v8i2.1227



93

Mudzingiri, C., Muteba Mwamba, J. W., & Keyser, J. N. (2018). Financial
behavior, confidence, risk preferences and financial literacy of university
students. Cogent Economics and Finance, 6(1), 1-25.
https://doi.org/10.1080/23322039.2018.1512366

Mutanu, L., & Machoka, P. (2020). Enhancing computer students’ academic
performance through explanatory modeling bt - ict education (B. Tait, J.
Kroeze, & S. Gruner, Eds.). Cham: Springer International Publishing.

Nelson, T. O., & Narens, L. (1980). A new technique for investigating the feeling
of knowing. Acta Psychologica, 46(1), 69-80.
https://doi.org/https://doi.org/10.1016/0001-6918(80)90060-8

Ng, E. S. W., & Johnson, J. M. (2015). Millennials: who are they, how are they
different, and why should we care? The Multi-Generational and Aging
Workforce: Challenges and Opportunities, (November), 112-137.
https://doi.org/10.4337/9781783476589

Notosudirjo, S. (1990). Kosakata Bahasa Indonesia. Jakarta: Gunung Mulia.

Obamuyi, T. M. (2013). Factors influencing investment decisions in capital
market: a study of individual investors in Nigeria. Organizations and
Markets in Emerging Economies, 4(1), 141-161.
https://doi.org/10.15388/omee.2013.4.1.14263

OECD. (2007). Glossary of statistical terms. Glossary of Statistical Terms, p. 863.
https://doi.org/10.1017/9781108164832.016

Osberg, L. (2003). Long run trends in income inequality in the United States, UK,
Sweden, Germany and Canada: a birth cohort view. Eastern Economic
Journal, 29(1). Retrieved from
https://ideas.repec.org/a/eej/eeconj/v29y2003ilp121-141.html

Oztuna, D., Elhan, A. H., & Tiiccar, E. (2006). Investigation of four different
normality tests in terms of type 1 error rate and power under different
distributions. Turkish Journal of Medical Sciences, 36(3), 171-176.

Pardede, R., & Haryadi, T. Y. (2017). Pengaruh persepsi harga dan kualitas
produk terhadap keputusan pembelian konsumen. JurnaJournal of Business
& Applied Managementl Ekobistek, 10(1), 55-79.
https://doi.org/http://dx.doi.org/10.30813/jbam.v10i1.870

Patil, S., & Bagodi, V. (2021). A study of factors affecting investment decisions
in India: The KANO way. Asia Pacific Management Review.
https://doi.org/10.1016/j.apmrv.2021.02.004

Peat, J., & Barton, B. (2008). Medical statistics: A guide to data analysis and
critical appraisal. John Wiley & Sons.

Peirce, C. S., & Jastrow, J. (1884). On small differences in sensation. Memoirs of
the National Academy of Sciences, 3(1), 73-83. Retrieved from



94

https://philpapers.org/rec/PEIOSD

Peters, M. A. K. (2022). Confidence in Decision-Making How Is Decision
Confidence Measured ? Neuroscience Oxford Research Encyclopedias,
(April), 1-21. https://doi.org/9780190264086.013.371

Pouget, A., Drugowitsch, J., & Kepecs, A. (2016). Confidence and certainty:
distinct probabilistic quantities for different goals. Nature Neuroscience,
19(3), 366-374. https://doi.org/10.1038/nn.4240

Powell, W., & Steinberg, R. (2006). The nonprofit sector: a research handbook. In
Social Forces (Second). https://doi.org/10.2307/2579632

Prabawani, B., Hadi, S. P., Zen, I. S., Hapsari, N. R., & Ainuddin, I. (2022).
Systems thinking and leadership of teachers in education for sustainable
development: a scale development. Sustainability, 14(6), 1-14.
https://doi.org/10.3390/su14063151

Rabbit, P. M. A. (1966). Error correction time without external error signals.
Nature, 212(5060), 438. https://doi.org/10.1038/212438a0

Rakasiwi, L. S., & Kautsar, A. (2021). Pengaruh faktor demografi dan sosial
ekonomi terhadap status kesehatan individu di Indonesia. Kajian Ekonomi
Dan Keuangan, 5(2), 146-157. https://doi.org/10.31685/kek.v5i2.1008

Resulaj, A., Kiani, R., Wolpert, D. M., & Shadlen, M. N. (2009). Changes of
mind in decision-making. Nature, 461(7261), 263—-266.
https://doi.org/10.1038/nature08275

Rosenberger, C. A. (2020). Does level of education make a difference? an
examination in emotion-based decision-making. Journal of Articles in
Support of the Null Hypothesis, 17(1), 38-43. Retrieved from
www.jasnh.com

Rover, C. (2021). Millennial spending and investing during COVID-19. Retrieved
from https://www.moneyunder30.com/millennial-spending-and-investing-
during-covid-19

Shafi, M. (2014). Determinants influencing individual investor behavior in stock
market : a cross country research survey. Nigerian Chapter of Arabian
Journal of Business and Management Review, 2(1), 60—71.
https://doi.org/10.12816/0003720

Simon, H. A. (1955). A behavioral model of rational choice. The Quarterly
Journal of Economics, 69(1), 99-118. https://doi.org/10.2307/1884852

Simon, H. A. (1977). The new science of management decision (2nd ed.).
Englewood Cliffs: Prentice Hall.

Sugiyono. (2011). Metode penelitian kuntitatif kualitatif dan R&D. Alfabeta.

Tadena, N. (2015). For millennials, use of technology just as important as brand



95

name, study finds. Retrieved from https://www.wsj.com/articles/BL-269B-
2601

Tseng, K. C. (2006). Behavioral finance, bounded rationality, neuro-finance, and
traditional finance. Investment Management and Financial Innovations, 3(4),
7-18.

Turner, W., Feuerriegel, D., Andrejevi¢, M., Hester, R., & Bode, S. (2021).
Perceptual change-of-mind decisions are sensitive to absolute evidence
magnitude. Cognitive Psychology, 124, 101358.
https://doi.org/https://doi.org/10.1016/j.cogpsych.2020.101358

Turpin, M., & Marais, M. (2004). Decision-making: Theory and practice. ORIiON,
20(2), 143-160. https://doi.org/10.5784/20-2-12

Verial, D. (2017). How to test linearity in spss. Retrieved June 15, 2022, from
https://sciencing.com/make-graph-graphing-calculator-8413928.htmi

Wijaya, S. A. C. (2020). Amankah berinvestasi di tengah pandemi covid-19?
Newsletter Phillip Edisi 85. Retrieved from
https://www.poems.co.id/htm/Freeducation/LPNewsletter/v85/vol85_Investa
siCovid.html

Wijayanto, A., & Seno, A. H. D. (2021). Comparative analysis of company
financial performance between sub sectors in the consumer goods industry in
Indonesia before and during the covid-19 pandemic. Journal of Economics,
Finance And Management Studies, 04(12), 2427-2432.
https://doi.org/10.47191/jefms/v4-i12-03

Yeung, N., & Summerfield, C. (2012). Metacognition in human decision-making:
confidence and error monitoring. Philosophical Transactions of the Royal
Society of London. Series B, Biological Sciences, 367(1594), 1310-1321.
https://doi.org/10.1098/rsth.2011.0416



	DAFTAR PUSTAKA

