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PENGARUH RASIO LIKUIDITAS, RASIO AKTIVITAS, RASIO 

LEVERAGE, DAN RASIO PROFITABILITAS TERHADAP EARNING 

PER SHARE PADA PERUSAHAAN FARMASI YANG TERDAFTAR DI 

BEI PERIODE 2016-2020 

 

ABSTRAKSI 

Penelitian ini bertujuan untuk mengetahui pengaruh rasio likuiditas, rasio 

aktivitas, rasio leverage, dan rasio profitabilitas terhadap Earning Per Share. 

Populasi dalam penelitian ini adalah perusahaan farmasi yang terdaftar di BEI 

periode 2016-2020. Jenis data yang dipakai merupakan data sekunder yang 

diperoleh dari publikasi Bursa Efek Indonesia. Jumlah sampel dalam penelitian ini 

sebanyak 10 perusahaan yang diambil dengan metode purposive sampling. Teknik 

analisis yang dipakai yaitu analisis regresi linear berganda menggunakan program 

SPSS versi 24. Hasil dari penelitian ini menunjukkan bahwa secara parsial 

terdapat 3 variabel yang berpengaruh signifikan positif terhadap Earning Per 

Share yaitu variabel Current Ratio, Total Asset Turnover, dan Debt to Asset Ratio, 

sedangkan variabel Debt to Equity Ratio, Return on Asset, dan Return on Equity 

tidak berpengaruh signifikan terhadap Earning Per Share. Secara simultan, 

variabel Current Ratio, Total Asset Turnover, Debt to Asset Ratio, Debt to Equity 

Ratio, Return on Asset, dan Return on Equity berpengaruh signifikan terhadap 

Earning Per Share. Saran yang diberikan kepada perusahaan yaitu perusahaan 

dapat meningkatkan kemampuan dalam menghasilkan laba melalui efisiensi dan 

efektifitas penggunaan aset yang dimiliki dengan menekan biaya seminimal 

mungkin, sehingga penjualan dapat maksimal dan laba bersih yang diperoleh 

perusahaan meningkat. Bagi investor sebelum mengambil keputusan berinvestasi 

diharapkan melakukan analisis kinerja keuangan pada perusahaan yang dituju 

untuk mengetahui informasi tentang kemampuan perusahaan dalam menghasilkan 

laba bersih karena laba bersih menjadi indikator dalam earning per share. 

 

 

Kata kunci: Likuiditas, Aktivitas, Profitabilitas, Leverage, dan Earning Per Share  
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THE EFFECT OF LIQUIDITY RATIO, ACTIVITY RATIO, LEVERAGE 

RATIO, AND PROFITABILITY RATIO ON EARNINGS PER SHARE OF 

PHARMACEUTICAL COMPANIES LISTED ON IDX FOR  

THE 2016-2020 PERIOD 

 

ABSTRACT 

This study aims to determine the effect of liquidity ratios, activity ratios, leverage 

ratios, and profitability ratios on Earning Per Share. The population in this study 

are pharmaceutical companies listed on the Indonesia Stock Exchange for the 

2016-2020 period. The type of data used is secondary data obtained from the 

publication of the Indonesia Stock Exchange. The number of samples in this study 

were 10 companies which were taken by purposive sampling method. The 

analytical technique used is multiple linear regression analysis using the SPSS 

version 24. The results of this study indicate that partially there are 3 variables 

that have a significant positive effect on Earning Per Share, namely the Current 

Ratio variable, Total Asset Turnover, and Debt to Asset Ratio, while Debt to 

Equity Ratio, Return on Assets, and Return on Equity variables have no 

significant effect on Earning Per Share. Simultaneously, the variables Current 

Ratio, Total Asset Turnover, Debt to Asset Ratio, Debt to Equity Ratio, Return on 

Assets, and Return on Equity have a significant effect on Earning Per Share. The 

advice given to the company is that the company can increase its ability to 

generate profits through the efficiency and effectiveness of using its assets by 

keeping costs to a minimum, so that sales can be maximized and the net profit 

earned by the company increases. Before making an investment decision, 

investors are expected to analyze the financial performance of the targeted 

company to find out information about the company's ability to generate net 

income because net income is an indicator of earnings per share. 

 

Keywords: Liquidity, Activity, Profitability, Leverage, and Earning Per Share 
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