DAFTAR IS

HALAMAN JUDULZ.... . @h...) EFF a.. . W ..o, [
SERTIFIKAS|EF. ... % . 9. ... g . ........... 8 ... W..................... i
PENGESAFAAN @AE"TESHSENE e a8 ... W .............. iii
ABSTERCT Q. N....... 0 . AU .. . ........ 5. 8.... ... iv
ABSERAIKS ... 4. ... 8. W . ARN.. S . 0. %
KN A PENOHANEAR BE. . TS . 100 0 AN ... " . B Vi
DAETAR TABEL NGy W IR)...... .2 ... ... Xi
DARTAR GAMERIWER. .. (YR \___ 7 ... N.. Xii
DAFTAR LAMPIRAN ...ttt eccitiee ettt amcmsasaeea e s snaaeesaanneeeeeesansneeaeessnnnneans Xiii
BAB | PENDAHULUAN L..coiiiiieiiee ittt ceeeereaeasnseaa e seeeeeessnsaeeeesannneneens 1
|. Matar Belakany SNt W UL NSNS SV AV A0 . ... ... &N 1
[I. Perumusan Masalah ...............eicommmeeiiiiiiiiie e 12
[ll. Tujuan dan Manfaat Penelitian ... 15
BAB || TELAREH PUSFACARRE BB B0 B0 AW ™. W ... 17
2.1 Struktur MoQc I s 17
2.2 Teori-Teori Struktur Modal .........ccceeiiii i i 22
2.3 WPebt (RN SAREN0O..... YD . . W . ... ... 28
2.4 UKUran Perusanaan ...................oemmmmeeeeeeeesaasniiinieeeeeeesessssinieeees 29
2.5 SHUKIUN AKEIVA ... eemee e e e 31

viii



2.6 Pertumbuhaan Penjualan ...........oooiooaeeai o 32

2.7 Pertumbunaan ASSEL.............uuiuuettimmmms ettt e e e et e e 34
2.8 Likuiditas ... 8. ... G ...... B M. 35
2.9. ProfitgliMas " % B..--.....cpcoov . - W . 36
2. 10 Penelitian Terdahulu ............ooiiiicameeeeieieeees s 37
2.11 Perbedaan dan Persamaan Penelitian ...........cc..ccooiniiiiiinnnenennnnn. 42
2.12 Pegembangan Hipotesis dan Kerangka Pemikganiti ................... 43
BAF11 MIELODE SRNEISITIREE .. L 8. 0 W Wa.. " W ... 52
3.1 Jenis dan SUMDBEr Data.............ccaacaermueiiiiiiiieieee i e e 52
3.2. Populasi dan Sampel.........co.oooiioeoemimi i 52
3.3 Variabel Penelitian............c.uiuiicaeeee et 54
3.4 Metode Pengumpulan Data ... 95
3.5 Pengujian ASUmSI KIaSIK ...........coieeiiimiiiiiiiiiiiiiiiiiiiiee e 59
3 Teknik AnallSEn. B T TR B SR SRl ... & . 64
3.7 Pengujian HIpoteSa ........oooiiiiii et 65
BAB [V HASIL ANALISIS DATA ...ttt eteee et ees e e e eieeesaaaneieeaesennneeae e 67

4.1 Gambaran Umum PeruSanaan..................oeemmneeseeeseeieeesseeineeiasennnes 07

4.2 StatiStik DeSKIPLT ........vueeuieieeeeetes e eeeeeeeeeveeveeeeeeeereeeeeeeeerennnenennne 67

4.3 BiTlSIEaDEa BN ... B . . SN W B B B R ... 71
4.3.1 Uji ASUMSI KIGSIK ...evviviiiiiiiiiiiiiiimemme e 72

4.3.2.2Uji NOrmalitas. ....cce vuvve i e 65



4.3.1.2Uji MUltiKOlINIEITAS .....coeiiiiiiiiiiiie e 75

4.3.1.3 Uji HeteroskedatiSitas .............ccovvviimmcaiiiiiiiieieeeeeeeeeeeeen, 76

4.3.1.4 Uji AULOKOTEIASI......coieeiieiiee et 77

4.3.2 Analisis Regresi Linier Berganda dan Penguiflgotesis.................. 78

4.3 gl Ul SecadiinNiEu. ......... #fFe ... W .................... 78

4.3'2;2 Koefisien"Determinasl: -k ... 5% . ... 0l oo oeeeennnns 79

8.2 3USCEPFPasidl ... A ... . R 80

Fl.4 BEOIDahagedly BipraEsh.. (.01 ... 4 M Va ... .. . B....... 76
BAB VREMNUTURE N T 8] .. WO oy ... W N 87
5. 1. KesimpiliSiiies N8 ...... JERN ... SV S . .......... 0. 87
b.2. Saran .. . S — . ............ ]...... 89
5.3. Implikasi Kebijakan ... 80

5.4. Keterbatasan Penelitian...tu i, i b b i 90

5.5. Agenda penelitian Mendatang.............ccccoi i 91
DAFTAR PUSTAKA. ..ottt a et e e e e e annne e e e e aneeeennnes 92

DAFTAR LAMPIRAN



