DAFTAR PUSTAKA

Ahmad, Muhannad Akram, Ashraf Mohammad Salem Alrjoub, and Hussein
Mohammed Alrabba. 2018. “The Effect of Dividend Policy on Stock Price
Volatility: Empirical Evidence from Amman Stock Exchange.” Academy of
Accounting and Financial Studies Journal 22 (2): 1-8.

Al-malkawi, Husam-aldin Nizar. 2007. “Determinants of Corporate Dividend
Policy in Jordan : An Application of the Tobit Model Department of Finance
and Banking Faculty of Administrative and Financial Sciences.” Journal of
Economic & Administrative Sciences 23 (2): 44-70.

Anastassia, and Friska Firnanti. 2014. “Faktor-Faktor Yang Mempengaruhi
Volatilitas Harga Saham Pada Perusahaan Publik Non-Keuangan.” Jurnal
Bisnis Dan Akuntansi 16 (2): 95-102.

Arnold, G. 2008. Corporate Financial Management. Harlow: Pearson Education
Ltd.

Baskin, J. 1989. "Dividend Policy and The Volatility of Common Stock". The
Journal of Portofolio Management, 15: 19-25.

Bathala, C.T. et al. 1994. "Managerial Ownership, Debt Policy, and the Impact of
Institusional Holdings : An Agency Perspective Financial Management
(Online)". Vol. 23: 3.

Bhattacharya, Sudipto. 1979. “Imperfect Information, Dividend Policy, and ‘The
Bird in the Hand’ Fallacy.” The Bell Journal of Economics, 10 (1): 259-70.

Black, Fischer, and Myron Scholes. 1974. “The Effects of Dividend Yield and
Dividend Policy on Common Stock Prices and Returns.” Journal of
Financial Economics 1 (1): 1-22. https://doi.org/10.1016/0304-
405X(74)90006-3.

Black, F. 1976. "The Dividend Puzzle." Journal of Portofolio Management, 2: 5-
84

107



108

Brigham, E. F dan J. F. Houston. 2009. Manajemen Keuangan (Edisi 11). Buku
Satu. Jakarta: Salemba Empat.

Brigham, E. F dan J.F. Houston. 2010. Manajemen Keuangan (Edisi 12). Buku
Satu. Jakarta: Erlangga.

Chaudry, Saima Nasir, Sajid Igbal, and Maheen Butt. 2015. “Dividend Policy ,
Stock Price Volatility & Firm Size Moderation: Investigation of Bird in
Hand Theory in Pakistan.” Research Journal of Finance and Accounting 6
(23): 16-19.

Christie, Andrew A. 1982. “The Stochastic Behavior of Common Stock
Variances. Value, Leverage and Interest Rate Effects.” Journal of Financial
Economics 10 (4): 407-32. https://doi.org/10.1016/0304-405X(82)90018-6.

Fahmi, Irham dan Y. L. Hadi. 2009. Teori Portofolio dan Analisis Investasi.
Bandung: Alfabeta.

Gautam, Ramji. 2017. “Impact of Firm Specific Variables on Stock Price
Volatility and Stock Returns of Nepalese Commercial Banks.” SAARJ
Journal on Banking & Insurance Research 6 (6): 10.
https://doi.org/10.5958/2319-1422.2017.00027.3.

Ghozali, Imam. 2006. Aplikasi Analisis Multivariat dengan Program SPSS. Edisi
4. Semarang: Badan Penerbit Universitas Diponegoro.

Ghozali, Imam dan D. Ratmono. 2017. Analisis Multivariat dan Ekonometrika.
Edisi 2. Semarang: Badan Penerbit Universitas Diponegoro.

Gill, Amarjit, Nahum Biger, and Rajendra Tibrewala. 2010. “Determinants of
Dividend Payout Ratios: Evidence from United States~12010-01-07~!2010-
04-06~12010-05-12~!” The Open Business Journal 3 (1): 8-14.
https://doi.org/10.2174/1874915101003010008.

Godfrey, J., A. Hodgson, S. Holmes, dan A. Tarca. 2006. Accounting Theory. 6™
Edition. Australia: John Wiley & Sons Australia Ltd.



109

Halim, Abdul. 2003. Analisis Investasi. Jakarta: Salemba Empat.

Hanafi, Mamduh M. 2008. Manajemen Keuangan. Edisi 1. Yogyakarta: BPFE.

Handayani, Heny, Harjum Muharam, Wisnu Mawardi, and Robiyanto Robiyanto.
2018. “Determinants of the Stock Price Volatility in the Indonesian
Manufacturing Sector.” International Research Journal of Business Studies
11 (3): 179-93. https://doi.org/10.21632/irjbs.11.3.179-193.

Harsono, Mugi. 2002. “Prosedur Pengujian Variabel Kontrol Dan Moderator
Dalam Penelitian Perilaku Dengan Menggunakan SPSS 10.00. Seminar
Bulanan Jurusan Manajemen Fakultas Ekonomi Universitas Sebelas Maret, 1
-7.

Hashemijoo, Mohammad, Aref Mahdavi Ardekani, and Nejat Younesi. 2012.
“The Impact of Dividend Policy on Share Price Volatility in the Malaysian
Stock Market.” Journal of Business Studies Quarterly 4 (38): 111-29.

Hooi, Sew Eng, Mohamed Albaity, and Ahmad Ibn Ibrahimy. 2015. “Dividend
Policy and Share Price Volatility.” Investment Management and Financial
Innovations 12 (1): 226-34.

Hussainey, Khaled, Chijoke Oscar Mgbame, and Aruoriwo M. Chijoke-Mgbame.
2011. “Dividend Policy and Share Price Volatility: UK Evidence.” Journal
of Risk Finance 12 (1): 57-68. https://doi.org/10.1108/15265941111100076.

llaboya, O. J., and M. Aggreh. 2013. “Dividend Policy and Share Price
Volatility.”  Journal Asian Development ~ Student 2 (2).
https://doi.org/10.1108/15265941111100076.

Indonesia Stock Exchange, 2018. Laporan Tahunan Bursa Efek Indonesia,
Jakarta.

Indonesia Stock Exchange, 2019. Laporan Tahunan Bursa Efek Indonesia,
Jakarta.



110

Jahfer, Athambawa, and Abdul Hameed Mulafara. 2016. “Dividend Policy and
Share Price Volatility: Evidence from Colombo Stock Market.” International
Journal of Managerial and Financial Accounting 8 (2): 97-108.
https://doi.org/10.1504/1IMFA.2016.077947.

Jones, R. G., dan D. Dudley. 2000. Essentials of Finance and Practise. Second
Edition. Prentice Hall.

Lashgari, Zahra, and Mousa Ahmadi. 2014. “Zahra, Mousa” 3 (10): 273-83.

Liono, Nency, Mudji Utami, and Liliana Inggrit Wijaya. 2009. “Interdependensi
Kebijakan Deviden, Financial Leverage Dan Investasi: Pengujian Pecking
Order Theory.” Journal of Management and Business 8 (1): 46-57.
https://doi.org/10.24123/jmb.v8i1.134.

Mehmood, Arshad, Muhammad Hafeez Ullah, and Najam Ul Sabeeh. 20109.
“Determinants of Stock Price Volatility: Evidence from Cement Industry.”
Accounting 5 (4): 145-52. https://doi.org/10.5267/j.ac.2019.2.002.

Miller, Merton H. and Modigliani, Franco. 1961. “Dividend Policy, Growth, and
the Valuation of Shares.” The Journal of Business 34 (4): 441-43.
https://doi.org/10.2469/dig.v27.n1.3.

Miller, Merton H., and Kevin Rock. 1985. “Dividend Policy under Asymmetric
Information.”  The Journal of Finance 40 (4): 1031-51.
https://doi.org/10.1111/j.1540-6261.1985.tb02362.x.

Murhadi, Werner R. 2013. Analisis Laporan Keuangan Proyeksi dan Valuasi
Saham. Jakarta: Salemba Empat.

Nguyen, Hieu, Thanh, Huu Anh Nguyen, Quang Chung Tran, and Quynh Lien Le.
2020. “Dividend Policy and Share Price Volatility: Empirical Evidence from
Vietnam.” Accounting 6 (2): 67—78. https://doi.org/10.5267/j.ac.2019.12.006.



111

Priana, | Wayan Korin, and Ketut Muliartha Rm. 2017. “Dividend Payout Ratio
Pada Volatilitas Harga Saham.” Jurnal Akuntansi Universitas Udayana 20
(1): 1-29.

Profilet, Kyle A., and Frank W. Bacon. 2013. “Dividend Policy and Stock Price
Volatility in the U . S . Equity Capital Market” 20 (1).

Ramadan, Imam Zayed. 2013. “Dividend Policy and Share Price Volatility:
Evidence from Jordan.” International Journal of Academic Research in
Accounting, Finance and Management Sciences 2.
https://doi.org/10.5430/afr.v8n2p75.

Reilly, Frank K., and Keith C. Brown. 2019. Analysis of Investments and
Management of Portfolios. https://www.cengage.co.in/category/higher-
education/business-economics/finance/investment/analysis-of-investments-
and-management-of-portfolios-pn.

Rohmawati, Irma. 2017. “Dividend Payout Ratio Dividend Payout Ratio Dividend
Payout Ratio.” Jurnal Pendidikan Dan Ekonomi 6: 1-2.

Samsul, Muhammad. 2006. Pasar Modal dan Manajemen Portofolio. Surabaya:
Penerbit Erlangga.

Schooley, Diane K., and L. Dwayne Barney. 1994. “Using Dividend Policy and
Managerial Ownership To Reduce Agency Costs.” Journal of Financial
Research 17 oy 363-73. https://doi.org/10.1111/j.1475-
6803.1994.tb00198.x.

Schwert, G. William. 1989. “Why Does Stock Market Volatility Change Over
Time” The Journal of Finance. VVol. XLIV: 5.

Schwert, G. W. dan Clitfford W. Smith, Jr. 1992. Empirical Research in Capital
Market. USA: McGraw-Hill, Inc.

Shah, Syed Akif, and Umara Noreen. 2016. “Stock Price Volatility and Role of
Dividend Policy: Empirical Evidence from Pakistan.” International Journal
of Economics and Financial Issues 6 (2): 461-72.



112

Sugiyono. 2010. Metode Penelitian Kuantitatif, Kualitatif, dan R&D. Bandung:
Alfabeta.

Sugiyono. 2011. Metode Penelitian Kuantitatif, Kualitatif, dan R&D. Bandung:
Alfabeta.

Sunariyah. 2004. Pengantar Pengetahuan Pasar Modal. Edisi 5. Bandung:
Alfabeta.

Sunariyah. 2006. Pengantar Pengetahuan Pasar Modal. Edisi 5. Yogyakarta:
UPP AMP YKPN

Sunariyah. 2011. Pengantar Pengetahuan Pasar Modal. Edisi 6. Yogyakarta:
UPP STIM YKPN

Suwito, Edy dan A. Herawati. 2005. "Analisis Pengaruh Karakteristik Perusahaan
terhadap Tindakan Perataan Laba yang Dilakukan oleh Perusahaan yang
terdaftar di Bursa Efek Jakarta”. SNA VIII. Solo

Uddin, Md Hamid, and Golam Muhammed Chowdhury. 2005. “Effect of
Dividend Announcement on Shareholder’s Value: Evidence From Dhaka
Stock Exchange.” The International Journal of Business and Finance
Research 7.

Ullah, Hidayat, Shahab e Saqib, and Hazrat Usman. 2016. “The Impact of
Dividend Policy on Stock Price Volatility: A Case Study of Selected Firms
from Textile Industry in Pakistan.” International Journal of Academic
Research in Economics and Management Sciences 5 (3): 40-51.
https://doi.org/10.6007/ijarems/v5-i3/2228.

Van Horne, James C. dan John M. Wachowicz. 2012. Prinsip-prinsip Manajemen
Keuangan. Edisi 13. Buku Pertama. Jakarta: Salemba Empat

Wang, Xiaozu. 2000. “Size Effect, Book-to-Market Effect, and Survival.” Journal
of  Multinational  Financial Management 10 (3-4): 257-73.
https://doi.org/10.1016/s1042-444x(00)00033-5.



113

Yasir Habib, Zernigah Irshad Kiani dan Muhammad Arif Khan. 2012. “Dividend
Policy and Share Price Volatility: Evidence from Pakistan.” Global Journal
of Management and Business Research 12 (5).
https://doi.org/10.1108/15265941111100076.

Zainudin, Rozaimah, Nurul Shahnaz Mahdzan, and Chee Hong Yet. 2017.
“Dividend Policy and Stock Price Volatility of Industrial Products Firms in
Malaysia.” International Journal of Emerging Markets.

Zakaria, Zuriawati, Muhammed Joriah, and Zulkifli Abdul Hadi. 2012. “The
Impact of Dividend Policy on the Share Price Volatility.” International
Journal of Economics and Management Sciences 2 (1): 01-08.
http://www.emeraldinsight.com/doi/10.1108/15265941111100076.



