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ABSTRAK 

  

 Reformasi Undang-Undang Harmonisasi Peraturan Perpajakan (UU HPP) 

menaikkan tarif PPN menjadi 11% sejak 2022, namun tetap mempertahankan tarif 

PPh Badan pada 22%, sehingga membentuk insentif fiskal baru bagi perusahaan. 

Sektor manufaktur menjadi salah satu sektor yang paling terdampak akibat 

panjangnya rantai transaksi input-output dalam proses produksinya, sekaligus 

merupakan kontributor pajak terbesar dengan porsi 25,4% dari total penerimaan 

pajak nasional serta kontributor PDB terbesar Indonesia. Fenomena ini mendorong 

perlunya pengujian empiris terhadap praktik tax avoidance pada sektor tersebut. 

Penelitian ini bertujuan untuk menganalisis dan menguji secara empiris pengaruh 

profitabilitas, sales growth, capital intensity, dan leverage terhadap tax avoidance 

pada perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia (BEI) selama 

periode 2022–2024, dengan teori agensi (agency theory) sebagai landasan teoretis. 

Penelitian ini menggunakan pendekatan kuantitatif dengan metode purposive 

sampling sehingga diperoleh 118 perusahaan sebagai sampel dengan total 354 data 

observasi. Tax avoidance diukur menggunakan cash effective tax rate (CETR), 

profitabilitas menggunakan Return on Assets (ROA), sales growth menggunakan 

pertumbuhan penjualan tahunan, capital intensity menggunakan rasio aset tetap 

terhadap total aset, dan leverage menggunakan Debt to Assets Ratio (DAR). Data 

dianalisis menggunakan regresi data panel dengan fixed effect model (FEM) dan 

cluster-robust standard errors. Hasil penelitian menunjukkan bahwa profitabilitas 

berpengaruh positif dan signifikan terhadap tax avoidance, sedangkan sales growth, 

capital intensity, dan leverage tidak berpengaruh signifikan. 

Kata Kunci: Tax Avoidance; Profitabilitas; Sales Growth; Capital Intensity; 

Leverage; Data Panel. 
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ABSTRACT 

 

 The Tax Regulation Harmonization Law (UU HPP) reform raised the VAT rate to 

11% starting in 2022, while keeping the corporate income tax rate at 22%, thereby 

creating new fiscal incentives for companies. The manufacturing sector is among 

the most affected due to its long input-output transaction chains, while also being 

the largest contributor to national tax revenue and to Indonesia's GDP. This 

phenomenon motivates the need for empirical testing of tax avoidance practices in 

this sector. This study aims to analyze and empirically examine the effect of 

profitability, sales growth, capital intensity, and leverage on tax avoidance in 

manufacturing companies listed on the Indonesia Stock Exchange (IDX) during the 

2022–2024 period, using agency theory as the theoretical foundation. This study 

uses a quantitative approach with a purposive sampling method, resulting in 118 

sample companies with a total of 354 observations. Tax avoidance is measured 

using the cash effective tax rate (CETR), profitability using return on assets (ROA), 

sales growth using annual sales growth, capital intensity using the ratio of fixed 

assets to total assets, and leverage using the debt to assets ratio (DAR). The data 

were analyzed using panel data regression with a fixed effect model (FEM) and 

cluster-robust standard errors. The results show that profitability has a positive 

and significant effect on tax avoidance, while sales growth, capital intensity, and 

leverage have no significant effect. 

Keywords: Tax Avoidance; Profitability; Sales Growth; Capital Intensity; 

Leverage; Panel Data. 
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