DAFTAR ISl

Halaman
Halaman JUdul ... i
Halaman SertifiKasi ...........ooiiiiiiiiiiet e eeeeeiai s e eeeeeeea il
Halaman Pengesahand¥..... .. W ... S 8 M. B ............. ii
Motto dan Persembanan .................oooi oot v
Abstract...... @F... 8. ... A S S ... R Y
Abstrak .. ... au ... . [NV A D W ... ) Vi
Kata Pefigan{aim...... S SN . ____§ §) . N SRV . ..__gof Vil
Daftarfliabel ™ ......5 . %5 W .1 1Y... FEE. e ... Xiv
Daftar @ambar....... B S W ... JBY......... Bl . ........... XV
BAB | PENDAHULUAN ...ttt eeeer et e et seaa e e e e eann e 1
1.1 Latar Belakang Masalah ...............cccmmmmuiiiniinneeeeciieeeeeeeiiii, i
1.2 Perumusan Masalah................outmmm et 15
1.3 Qivjuan Penelitigiih20 T T hEu . A BL . ................... . 16
1.4 Kegunaan Penelitian ......... .ot 17

BAB Il TELAAH PUSTAKA DAN PENGEMBANGAN MODEL PENELU

TIAN.... ..o o, 19
2.1 Telaah Pustaka...........cccouiiiiiiiiiiieeiiceeeeeee e 19
2. " Pagiim VOdE™ 3. ... B W B B T 19
2.1.2 Konsep Dasar INVeStasi .........cccccvviiiiiceiiiiiiiceeceeeiie e 20
2.1.3 Pengertian Saham ..............coummmmeeeeeiiiiiieeeeiiiiine e, 22

2.1.4HoldIiNg Period.........coooiiiiiieeee e 23

2.1.5Bid-ASK Spread.........ccoooiiiiiiiiiii e 25



2.1.0MArket ValUQ........coeeeeeeeee e 29

2.1.7Varian REetUIM.........oooiiiiiiiiieie e ee e 34
2.2 Penelitian Terdahulu..............oouiiii e 39
2.3 Kerangka Pemikiran Teoritis dan Perumusamtdgs............... 45

2.3.1 PengaruBid-Ask SpreaderhadagHolding PeriodSaham .45
2.3.2 Pengarurarket ValueterhadagHolding PeriodSaham ....46

2.3.3 Pengarufarian ReturnterhadagHolding PeriodSaham ...47

2.4 Kerangka Pemikiran TEOItIS.........ccccouurieriiiiiiiiiiiin e 49.
2.5 8Perumtisan HipOtESISImmren . R S ........ W . ... O 51
2.6 Variabel Penelitian dan Definisi Operasianal.............cc......... 51

2.6.1HOIdING Period.........ccciiiiiiiiiiiiiee e 51
2.6.2Bid ASK Spread.............ccoouinmiiiiiiiiiieee e 52
2.6.Markel \[AINCEN. . T 54
2.6.4VAr1I8aN REIUML....uiiiiiiiiiiiiiie e 55
BAB Il METODE PENELITIAN «.coiie ittt 59
3.1 Jenis dan Sumber Data ..............ccccmmeeiiiiiiiiiiiiee 59
3.2 Populasi dan Sampel Penelitian...... .o, 60
3.2.19Populasi Renglitigh ... . Rt be...... ... 60
3.2.2 Sampel Penelitian ...........coemeeeeieiiiiiiiiiiieiiinnn 60

3.3 Metode Pengumpulan Data .............commeeeeeeeeeveeiiiinininnnnn... 63

3.4 Metode Analisis Data .............cooe ke i it e 63
3.4.1 Uji AsumSI KIGSIK .....ccovvvviiiies e 64
3.4.1.1 Uji Normalitas Data... . .cceerriiieeeeeiiiiieeeeeeeiieeen, 64
3.4.1.2 Uji Multikolinearitas ............coevvevvvvvvniiiiiiinieeeeeeeee, 64

3.4.1.3 Uji HeteroSKemEdS .........ccvvvvrrnniiiiiieieeeeeeeeeeeeee 65

Xi



3.4.1.4 Uji Autokorelasi.............eeeiiiiieiiiiiiiiiiiiiiiiiiieeee 66

3.4.2 Analisis Regresi LinBerganda..............cceeeeeiieiieeeeeeeennn. 67
3.4.3 Uji HIPOESIS ..ttt 68
3.4.3.1 Uji F StatistiK....ccoueeveiiiiiiiieiiieiiie e 68
3.4.3.2 Uji t SAISHK........cvvvereeesesitieeeeeee e eeeeeeeean. 69
3.4.3.3 Koefisien Det@masi (R) .....c.icoeveiceieeeiereneaenn 70
BAB IV ANALISIS DATA DAN PEMBAHASAN ... 71

4.1 Gambaran Umum Obyek Penelitian.......cocoeeeeeiinnnnnn. 71
4.1k iadeks, SANGMASCRASY. T B ... . ... 71

4.1.2 Gambaran Sampel Perusahaan ...e..ceeeveeeeieieeeeenn. 13

4.1.3 Analisis Deskriptif Statistik Vaiel Penelitian................ 74
4.2 Pengujian Asumsi KIasiK ......c.ooooiiiroceii i 75
4.2.1 Uji Normalitas Data.........cccceeeeeeeeeeeeiiieiineinniiiiiianneennn 75
4.2.2 Uji MUltiKOlIN@ArtAS .......uuueieeiiiiiiieiieieieeeeeeeiii e 78
4.2.3 Uji HeteroSKedastiSItas .....uuummu«serrinniaaeeeeeeeeeeeieeeeeeiaenns 80
4.2.4 Uji AUtOKOrelasi ........cooeimeeeeiiiiiiiiiiiiie i 83
4.3 Pengujian StatistiK ... 85
4.3.1 Koefisien DeterminasifR............cocoveeiereereverevsvnenenns 5.8
4.3.2 Uji F SASK . ......vveeececeeeeeeeeeeeeeeeseesetissen e, 817.
4.3.3 Uji t STAtISTK....ceeeeee oot 88.
4.4 REIMDaNESEh BN ...... 00 B NS B B 93
BAB V. PENUTUP ...t 99
5.1 KeSIMPUIAN .....cooviiiiiiii s eeee e 9.9
5.2 Implikasi Kebijakan.............oouiiiii e 101

Xii



FEB UNDIP



