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ABSTRAK 

 

Penghindaran pajak (tax avoidance) masih menjadi permasalahan fiskal yang 

signifikan di Indonesia karena berpotensi mengurangi penerimaan negara. 

Penelitian ini bertujuan untuk menganalisis pengaruh Environmental, Social, and 

Governance (ESG) Disclosure, Capital Intensity, Profitability, dan Leverage 

terhadap tax avoidance pada perusahaan non-keuangan yang terdaftar di Bursa Efek 

Indonesia periode 2021–2024. Penelitian ini menggunakan pendekatan kuantitatif 

dengan teknik purposive sampling, sehingga diperoleh 73 perusahaan atau 292 

observasi perusahaan-tahun. Data penelitian merupakan data sekunder yang 

bersumber dari Bloomberg Terminal dan laporan tahunan perusahaan. Analisis data 

dilakukan menggunakan regresi data panel dengan Random Effect Model (REM) 

berbasis robust standard errors melalui perangkat lunak STATA. Variabel dependen 

diukur menggunakan Cash Effective Tax Rate (CETR) sebagai proksi tax 

avoidance. Hasil penelitian menunjukkan bahwa ESG Disclosure berpengaruh 

positif dan signifikan terhadap CETR (p = 0,010), yang mengindikasikan bahwa 

perusahaan dengan tingkat pengungkapan ESG yang lebih tinggi cenderung 

memiliki tingkat penghindaran pajak yang lebih rendah. Profitability (ROA) 

berpengaruh negatif dan signifikan terhadap CETR (p = 0,000), yang menunjukkan 

bahwa semakin tinggi profitabilitas perusahaan, semakin besar kecenderungan 

melakukan tax avoidance. Sementara itu, Capital Intensity dan Leverage tidak 

berpengaruh signifikan terhadap CETR. Secara simultan, ESG Disclosure, Capital 

Intensity, Profitability, dan Leverage berpengaruh signifikan terhadap tax 

avoidance (Wald χ²(4) = 20,36; p = 0,0004). 

Kata Kunci : Tax avoidance; ESG disclosure; capital intensity; profitabilitas; 

leverage 
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ABSTRACT 

Tax avoidance remains a significant fiscal issue in Indonesia as it has the potential 

to reduce government tax revenues. This study aims to examine the effect of 

Environmental, Social, and Governance (ESG) Disclosure, Capital Intensity, 

Profitability, and Leverage on tax avoidance among non-financial companies listed 

on the Indonesia Stock Exchange during the 2021–2024 period. This study 

employed a quantitative approach using a purposive sampling technique, resulting 

in a final sample of 73 companies with a total of 292 firm-year observations. The 

study utilized secondary data obtained from the Bloomberg Terminal and 

companies’ annual reports. Data were analyzed using panel data regression with 

the Random Effect Model (REM) and robust standard errors through STATA 

software. The dependent variable, tax avoidance, was proxied by the Cash Effective 

Tax Rate (CETR). The results indicate that ESG Disclosure has a positive and 

significant effect on CETR (p = 0.010), suggesting that companies with higher ESG 

disclosure tend to exhibit lower levels of tax avoidance. Profitability (ROA) has a 

negative and significant effect on CETR (p = 0.000), indicating that more profitable 

firms are more likely to engage in tax avoidance. Meanwhile, Capital Intensity and 

Leverage have no significant effect on CETR. Furthermore, ESG Disclosure, 

Capital Intensity, Profitability, and Leverage jointly have a significant effect on tax 

avoidance (Wald χ²(4) = 20.36; p = 0.0004). 

Keywords : Tax avoidance; ESG disclosure; capital intensity; profitabilitas; 

leverage 
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