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ABSTRAK 

Penghindaran pajak menjadi strategi perusahaan untuk menekan beban pajak, tetapi 

manfaatnya terhadap kinerja bergantung pada efektivitas tata kelola. Penelitian ini 

bertujuan menguji pengaruh penghindaran pajak terhadap kinerja perusahaan serta 

peran moderasi konsentrasi kepemilikan dan independensi dewan komisaris pada 

perusahaan sektor energi yang terdaftar di Bursa Efek Indonesia periode 2021–

2024. Penelitian menggunakan teori agensi serta kajian empiris mengenai 

penghindaran pajak, kinerja perusahaan, struktur kepemilikan, dan independensi 

dewan. Pendekatan penelitian bersifat kuantitatif dengan data sekunder. Sampel 

ditentukan melalui purposive sampling dan menghasilkan 32 perusahaan dengan 

128 observasi. Data dikumpulkan dengan metode dokumentasi dari laporan 

keuangan, laporan tahunan, laporan keberlanjutan, situs BEI, situs resmi 

perusahaan, dan Bloomberg Terminal. Kinerja perusahaan diproksikan dengan 

Return on Assets (ROA), sedangkan penghindaran pajak diukur menggunakan 

Effective Tax Rate (ETR). Analisis dilakukan melalui regresi data panel dengan 

Random Effects Model dan cluster-robust standard errors menggunakan Stata 17. 

Hasil penelitian mengindikasikan bahwa penghindaran pajak berasosiasi positif 

signifikan dengan kinerja perusahaan. Konsentrasi kepemilikan terbukti 

memoderasi dan memperkuat pengaruh penghindaran pajak terhadap kinerja 

perusahaan, sedangkan independensi dewan komisaris tidak terbukti berperan 

sebagai variabel pemoderasi dalam hubungan tersebut. Penelitian ini 

mengindikasikan bahwa penghindaran pajak berpotensi meningkatkan kinerja 

perusahaan khususnya dalam kondisi pengawasan yang didominasi oleh pemegang 

saham pengendali. 

Kata Kunci: Penghindaran Pajak, Kinerja Perusahaan, Konsentrasi Kepemilikan, 

Independensi Dewan Komisaris, Sektor Energi. 
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ABSTRACT 

Tax avoidance represents a corporate strategy to reduce tax burdens, yet its 

contribution to firm performance depends on the effectiveness of corporate 

governance mechanisms. This study examines the effect of tax avoidance on firm 

performance and the moderating roles of ownership concentration and board 

independence in energy sector companies listed on the Indonesia Stock Exchange 

during 2021–2024. The study employs agency theory and reviews empirical 

literature concerning tax avoidance, firm performance, ownership structure, and 

board independence. It adopts a quantitative approach using secondary data. The 

sample was selected through purposive sampling and consisted of 32 companies 

with 128 observations. Data were collected through documentation from financial 

statements, annual reports, sustainability reports, the Indonesia Stock Exchange 

website, corporate websites, and Bloomberg Terminal. Firm performance was 

measured using Return on Assets, while tax avoidance was measured using the 

Effective Tax Rate. The data were analyzed using panel regression with the Random 

Effects Model and cluster-robust standard errors in Stata 17. The results indicate 

that tax avoidance is significantly and positively associated with firm performance. 

Ownership concentration has been proven to moderate and strengthen the effect of 

tax avoidance on company performance, while the independence of the board of 

commissioners does not appear to play a moderating role in this relationship. The 

study indicate that tax avoidance has the potential to improve company 

performance, especially under supervisory conditions dominated by controlling 

shareholders. 

Keywords: Tax Avoidance, Firm Performance, Ownership Concentration, Board 

Independence, Energy Sector 
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