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Perkembangan pasar modal dan meningkatnya tuntutan transparansi pascapandemi COVID-19 menjadikan nilai perusahaan sebagai indikator penting bagi investor, khususnya pada sektor keuangan yang memiliki tingkat regulasi tinggi. Penelitian ini bertujuan menganalisis pengaruh mekanisme Good Corporate Governance terhadap nilai perusahaan pada perusahaan sektor keuangan yang terdaftar di papan utama Bursa Efek Indonesia periode 2021–2024. Landasan teori yang digunakan adalah Agency Theory. Mekanisme Good Corporate Governance diproksikan melalui kepemilikan pengendali, komisaris independen, frekuensi rapat komite audit, dan keberagaman gender dewan, sedangkan nilai perusahaan diukur menggunakan Tobin’s Q. Penelitian menggunakan pendekatan kuantitatif dengan data sekunder berupa laporan tahunan perusahaan dan teknik purposive sampling. Sampel awal terdiri atas 31 perusahaan dengan 124 observasi, sedangkan analisis regresi menggunakan 29 perusahaan dengan 116 observasi setelah penanganan outlier. Data dianalisis menggunakan regresi linear berganda dengan pendekatan Pooled Ordinary Least Squares melalui SPSS. Hasil penelitian menunjukkan bahwa secara bersama-sama variabel independen berpengaruh signifikan terhadap nilai perusahaan. Secara parsial, kepemilikan pengendali berpengaruh negatif signifikan dan komisaris independen berpengaruh positif signifikan. Frekuensi rapat komite audit dan keberagaman gender dewan tidak berpengaruh signifikan terhadap nilai perusahaan.
Kata kunci: Good Corporate Governance, nilai perusahaan, agency theory, komisaris independen, kepemilikan pengendali

xvii

[bookmark: _Toc236200977][bookmark: _Toc230702349]ABSTRACT

The development of the capital market and increasing demands for transparency after the COVID-19 pandemic have made firm value an important indicator for investors, particularly in the highly regulated financial sector. This study examines the effect of Good Corporate Governance mechanisms on firm value in financial sector companies listed on the main board of the Indonesia Stock Exchange during 2021–2024. Agency Theory is used as the theoretical foundation. The governance mechanisms are represented by controlling ownership, independent commissioners, audit committee meeting frequency, and board gender diversity, while firm value is measured using Tobin’s Q. This quantitative study uses secondary data from annual reports and purposive sampling. The initial sample consisted of 31 companies with 124 observations, while the regression analysis used 29 companies with 116 observations after outlier treatment. The data were analyzed using multiple linear regression with the Pooled Ordinary Least Squares approach through SPSS. The results show that the independent variables jointly have a significant effect on firm value. Partially, controlling ownership has a significant negative effect, while independent commissioners have a significant positive effect. Audit committee meeting frequency and board gender diversity do not significantly affect firm value.

Keywords: Good Corporate Governance, firm value, agency theory, independent commissioners, controlling ownership
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