DAFTAR PUSTAKA

Aboud, A., & Diab, A. (2018). The impact of social, environmental and corporate governance
disclosures on firm value: Evidence from Egypt. Journal of Accounting in Emerging
Economies, 8(4), 442—458. https://doi.org/10.1108/JAEE-08-2017-0079

Albuquerque, R. A., Durnev, A., & Koskinen, Y. (2012). Corporate Social Responsibility and
Asset Pricing in Industry Equilibrium. SSRN Electronic Journal, October 2019.
https://doi.org/10.2139/ssrn.2119557

Amran, A., Ooi, S. K., Nejati, M., Zulkafli, A. H., & Lim, B. A. (2012). Relationship of firm
attributes, ownership structure and business network on climate change -efforts:
Evidence from Malaysia. International Journal of Sustainable Development and World
Ecology, 19(5), 406—414. https://doi.org/10.1080/13504509.2012.720292

Andelline, S., & Widjaja, 1. (2018). Pengaruh Working Capital Turnover, Total Asset
Turnover, Asset Growth Dan Sales Growth Terhadap Kinerja Keuangan Perusahaan
Consumer Goods Yang Terdaftar Di Bursa Efek Indonesia Selama Tahun 2013-2016.
Jurmal Manajemen Bisnis Dan Kewirasusahaan, 2(2), 57-65.

Asiamah, F. N., & Ghulam, S. (2020). The relationship between CSR activity and sales
growth in the UK retailing sector. Social Responsibility Journal, 16(3), 387-401.
https://doi.org/10.1108/SRJ-09-2018-0245

Astri, Y. E., & Anom, P. I. B. (2023). The Role Of Financial Performance And Company
Sales Growth As Mediating The Effect Of Gender Diversity On Firm Value. Eurasia:
Economics & Business, 7(73).
https://repositorio.ufsc.br/xmlui/bitstream/handle/123456789/167638/341506.pdf?seque
nce=1&isAllowed=y%0Ahttps://repositorio.ufsm.br/bitstream/handle/1/8314/LOEBLEI

N%2C LUCINEIA
CARLA .pdf?sequence=1&isAllowed=y%0Ahttps://antigo.mdr.gov.br/saneamento/proe
es

Atan, R., Alam, M. M., Said, J., & Zamri, M. (2018). The impacts of environmental, social,
and governance factors on firm performance: Panel study of Malaysian companies.
Management of Environmental Quality: An International Journal, 29(2), 182—194.
https://doi.org/10.1108/MEQ-03-2017-0033

Baldini, M., Dal, L., Giovanni, M., Francesco, L., & Terzani, S. (2018). Role of Country- and
Firm-Level Determinants in Environmental , Social , and Governance Disclosure.
Journal of Business Ethics, 150(1), 79-98. https://doi.org/10.1007/s10551-016-3139-1

Barney, J. (1991a). Firm Resources and Sustained Competitive Advantage. Journal of
Management, 17(1), 99-120.

Barney, J. (1991b). Firm Resources and Sustained Competitive Advantage Jay. Journal of
Management, 17(1). https://doi.org/10.1177/014920639101700108

Baron, R. M., & Kenny, D. A. (1986). The Moderator-Mediator Variable Distinction in
Social Psychological Research. Conceptual, Strategic, and Statistical Considerations.
Journal of  Personality  and — Social = Psychology,  51(6), 1173-1182.
https://doi.org/10.1037/0022-3514.51.6.1173

Barton, S. L., Hill, N. C., & Sundaram, S. (1989). An Empirical Test of Stakeholder Theory
Predictions of Capital Structure. Financial Management, 18(1), 36—44.

Baumgartner, R. J. (2014). Managing Corporate Sustainability and CSR: A Conceptual
Framework Combining Values, Strategies and Instruments Contributing to Sustainable
Development. Corporate Social Responsibility and Environmental Management, 271,
258-271. https://doi.org/10.1002/csr.1336

Billings, R. S., & Wroten, S. P. (1978). Use of path analysis in industrial/organizational

156



psychology: Criticisms and suggestions. Journal of Applied Psychology, 63(6), 677—-688.
https://doi.org/10.1037/0021-9010.63.6.677

Boer, R., Dewi, R. G., Siagian, U., Ardiansyah, M., & Surmaini, E. (2012). Buku Pedoman
Inventarisasi GRK Nasional Buku II Volume 1 Metodologi Penghitungan Tingkat Emisi
Grk Pengadaan Dan Penggunaan Energi.pdf.

Brammer, S., & Pavelin, S. (2008). Factors influencing the quality of corporate
environmental disclosure. Business Strategy and the Environment, 17(2), 120-136.
https://doi.org/10.1002/bse.506

Brigham, E. F., & Houston, J. F. (2019). Fundamentals of Financial Management (15th ed.).
Cengage Learning.

Brogi, M., & Lagasio, V. (2019). Environmental, social, and governance and company
profitability: Are financial intermediaries different? Corporate Social Responsibility and
Environmental Management, 26(3), 576-587. https://doi.org/10.1002/csr.1704

Buallay, A. (2019). Management of Environmental Quality: An International Journal Is
sustainability reporting (ESG) associated with performance? Evidence from the
European banking sector. Management of Environmental Quality: An International
Journal, 30(1),98-115.

Carroll, A. B. (1999). Corporate Social Responsibility Evolution of a Definitional Construct.
Business & Society, 38(3), 268-295.

Chandrapala, P., & Knapkova, A. (2013). Firm-specific factors and financial performance of
firms in._the Czech Republic. Acta Universitatis Agriculturae et Silviculturae
Mendelianae Brunensis, 61(7), 2183-2190.
https://doi.org/10.11118/actaun201361072183

Chang, C. C., Yang, H., & Hsu, K. Z. (2022). Corporate Social Responsibility and Product
Market Power. Economies, 10(6), 1-14. https://doi.org/10.3390/economies10060151

Chang, H. Y., Liang, L. H., & Yu, H. F. (2019). Market power, competition and earnings
management: accrual-based activities. Journal of Financial Economic Policy, 11(3),
368-384. https://doi.org/10.1108/JFEP-08-2018-0108

Clark, G., Feiner, A., & Viehs, M. (2015). From the Stockholder to the Stakeholder.
Univerisy of Oxford, March, 58. https://doi.org/https://dx.doi.org/10.2139/ssrn.2508281

Clarkson, P. M., Li, Y., & Richardson, G. D. (2004). The market valuation of environmental
capital expenditures by pulp and paper companies. Accounting Review, 79(2), 329-353.
https://doi.org/10.2308/accr.2004.79.2.329

Coad, A. (2007). The Growth of Firms: A Survey of Theories and Empirical Evidence.
Papers on Economics & EVolution. https://doi.org/10.4337/9781848449107

Cui, Z., Liang, X., & Lu, X. (2015). Prize or Price ? Corporate Social Responsibility
Commitment and Sales Performance in the Chinese Private Sector. Management and
Organization Review, 11(1), 25-44. https://doi.org/10.1111/more.12033

Darnall, N., Henriques, 1., & Sadorsky, P. (2008). Journal of International Management Do
environmental management systems improve business performance in an international
setting? . Journal of International = Management, 14(4), 364-376.
https://doi.org/10.1016/j.intman.2007.09.006

Datta, S., Datta, M.-1., & Singh, V. (2013). Product market power, industry structure, and
corporate earnings management. Journal of Banking and Finance, 37(8), 3273-3285.
https://doi.org/10.1016/j.jbankfin.2013.03.012

Dyllick, T., & Muff, K. (2016). Clarifying the Meaning of Sustainable Business : Introducing
a Typology From Business-as-Usual to True Business Sustainability. Organization &
Environment, 1, 19. https://doi.org/10.1177/1086026615575176

Eccles, R. G., loannou, 1., & Serafeim, G. (2014). The impact of corporate sustainability on
organizational processes and performance. Management Science, 60(11), 2835-2857.

157



https://doi.org/10.1287/mnsc.2014.1984

Eccles, R. G., & Saltzman, D. (2011). Achieving sustainability through integrated reporting.
Stanford Social Innovation Review, 59.

Fatemi, A., Glaum, M., & Kaiser, S. (2018). ESG performance and firm value: The
moderating role of disclosure. Global Finance Journal, 38, 45-64.
https://doi.org/10.1016/;.g17.2017.03.001

Fatihudin, D., Jusni, & Mochklas, M. (2018). How measuring financial performance.
International Journal of Civil Engineering and Technology, 9(6), 553-557.

Fediansyah, Putri, E. H., & Evendi, R. (2026). Pengaruh Environmental , Social , and
Governance terhadap Kinerja Keuangan. Jurnal llmiah Akuntansi, 51.

Fisman, R., Heal, G., & Nair, V. B. (2006). Corporate social responsibility: Doing well by
doing good?

Freeman, R. (1984). Strategic management: A stakeholder perspective. Boston: Pitman.

Friede, G., Busch, T., & Bassen, A. (2015a). ESG and financial performance : aggregated
evidence from more than 2000 empirical studies. Journal of Sustainable Finance &
Investment, 5, 210-233. https://doi.org/10.1080/20430795.2015.1118917

Friede, G., Busch, T., & Bassen, A. (2015b). ESG and financial performance: aggregated
evidence from more than 2000 empirical studies. Journal of Sustainable Finance and
Investment, 5(4), 210-233. https://doi.org/10.1080/20430795.2015.1118917

Friede, G., Busch, T., & Bassen, A. (2015¢c). ESG and financial performance: aggregated
evidence from more than 2000 empirical studies. Journal of Sustainable Finance and
Investment, 5(4), 210-233. https://doi.org/10.1080/20430795.2015.1118917

Galbreath, J. (2005). Which resources matter the most to firm success? An exploratory study
of resource-based theory. Technovation, 25(9), 979-987.
https://doi.org/10.1016/j.technovation.2004.02.008

Ghozali, I. (2012). Aplikasi Analisis Multivariate dengan Program IBM SPSS 20 (6th ed.).
Universitas Diponegoro.

Ghozali, 1. (2020). Partial Least Square Konsep, Metode dan Aplikasi, Menggunakan
WarpPLS 7.0 (4th ed.). Badan Penerbit Universitas Diponegoro.

Ghozali, I. (2021). Partial Least Square Konsep, Teknik dan Aplikasi Menggunakan Program
SmartPLS 3.2.9 Untuk Penlitian Empiris (3rd ed.). Badan Penerbit Universitas
Diponegoro.

Ghozali, 1., & Chariri, A. (2014). Teori Akuntansi: International Financial Reporting System
(IFRS) (4th ed.). Universitas Diponegoro.

Ghozali, 1., Handriani, E., & Hersugondo. (2018). The role of sales growth to increase firm
performance in Indonesia. International Journal of Civil Engineering and Technology,
9(7), 1822-1830.

Ghozali, 1., & Ratmono, D. (2017). Analisis Multivariat dan Ekonometrika “Teori Konsep
dan Aplikasi dengan Eviews 10" (2nd ed.). Universitas Diponegoro.

Gillan, S. L., Koch, A., & Starks, L. T. (2021). Firms and social responsibility : A review of
ESG and CSR research in corporate finance. Journal of Corporate Finance,
66(September 2019), 101889. https://doi.org/10.1016/j.jcorpfin.2021.101889

Githaiga, P. N. (2019). Income Diversification, Market Power and Performance. Journal of
Economics and Financial Analysis, 3(2), 1-21. https://doi.org/10.1991/jefa.v312.a26

Goel, P. (2018). Implications of corporate governance on financial performance: an
analytical review of governance and social reporting reforms in India. Asian Journal of
Sustainability and Social Responsibility, 3(4).

Gomariz, C. F., & Ballesta, J. P. S. (2014). Financial reporting quality, debt maturity and
investment efficiency. Journal of Banking and Finance, 40(1), 494-506.
https://doi.org/10.1016/j.jbank{in.2013.07.013

158



Grant, R. M. (1991). The Resource-Based Theory of Competitive Advantage: Implications
for Strategy Formulation Robert. California Management Review, 33(3), 114—135.

Green, A. N., & Jack, A. (2004). Creating stakeholder value by consistently aligning the
support environment with stakeholder needs. Facilities, 22(13), 359-363.
https://doi.org/10.1108/02632770410563077

Griffith, R., Macartney, G., & Harrison, R. (2010). Product Market Power And Its
Implications For The Australian Economy (Issue 2009).

Grisales, E. D., & Caracuel, J. A. (2019). Environmental, Social and Governance (ESG)
Scores and Financial Performance of Multilatinas: Moderating Effects of Geographic
International Diversification and Financial Slack. Journal of Business Ethics,
0123456789. https://doi.org/10.1007/s10551-019-04177-w

Gudono. (2011). Analisis Data Multivariat (1st ed.). BPFE-Yogyakarta.

Gujarati, D. N., & Porter, D. C. (2009). BASIC ECONOMENTRICS (Fifth). McGraw-Hill
Irwin.

Hainke, T. (2005). Mengonversi-satuan. info. Www.Mengonversi-Satuan.Info.
https://www.mengonversi-satuan.info/kalkulator-untuk-satuan-pengukuran.php

Hair, J. F., Hult, G. T. H., Ringle, C. M., Sarstedt, M., Danks, N. P., & Ray, S. (2021).
Partial Least Squares Structural Equation Modeling ( PLS-SEM ) Using R (3rd ed.).
Springer.

Hair, J. F., Hult, G. T. H., Sarstedt, M., & Ringle, C. M. (2017). A Primer on Partial least
Squares Structural Equation Modeling (PLS-SEM) (2nd Editio). SAGE Publications, Inc.

Hair, J. F., Hult, J. G. T. M., Ringle, C. M., & Sarstedt, M. (2015). A primer on partial least
squares structural equation modeling (PLS-SEM). In Infernational Journal of Research
& Method in Education (Vol. 38, Issue 2).
https://doi.org/10.1080/1743727x.2015.1005806

Halim, E. H., Mustika, G., Sari, R. N., Anugerah, R., & Sanusi, Z.-M. (2017). Corporate
governance practices and financial performance: The mediating effect of risk
management committee at manufacturing firms. Journal of International Studies, 10,
272-289. https://doi.org/10.14254/2071-8330.2017/10-4/21

Hantono. (2016). Pengaruh Ukuran Perusahaan, Total Hutang, Current Ratio, Terhadap
Kinerja Keuangan dan Harga Sebagai Variabel Moderating. Jurnal Wira Ekonomi
Mikroskil, 6(1), 35—44.

Harahap, S. S. (2021). Analisis Kritis atas Laporan Keuangan. Rajawali Pers.

Hayes, A. F. (2018). Introduction to Mediation, Moderation, and Conditional Process
Analysis: A Regression-Based Approach (T. D.Little (ed.); 2nd ed.). The Guild Press.
Helmig, B., Spraul, K., & Ingenhoff, D. (2016). Under Positive Pressure: How Stakeholder
Pressure Affects Corporate Social Responsibility Implementation. Business and Society,

55(2), 151-187. https://doi.org/10.1177/0007650313477841

Higmah, F. (2017). Observasi tren perilaku pembelian hijau konsumen Indonesia di berbagai
industri. Ournal of Business and Bankin, 6(1), 27-44.
https://doi.org/10.14414/jbb.v6i1.735

Hulshof, D., & Mulder, M. (2020). The impact of renewable energy use on firm profit.
Energy Economics, 92. https://doi.org/10.1016/j.eneco.2020.104957

IDX. (2019). Our Commitments Towards Esg Implementation In Indonesian Capital Market.
Www.Esg.Idx.Co.Id. https://esg.idx.co.id/our-commitments-towards-esg-
implementation-in-indonesian-capital-market

Peluncuran Indeks IDX ESG Leaders, Pub. L. No. Peng-00363/BEL.POP/11-2020, 2020 11
(2020).

Jamali, D., & Karam, C. (2016). Corporate Social Responsibility in Developing Countries as
an Emerging Field of Study. International Journal of Management Reviews, 00, 1-30.

159



https://doi.org/10.1111/ijmr.12112

Javeed, S. A., Latief, R., & Lefen, L. (2020). An analysis of relationship between
environmental regulations and firm performance with moderating effects of product
market competition: Empirical evidence from Pakistan. Journal of Cleaner Production,
254, 120197. https://doi.org/10.1016/j.jclepro.2020.120197

Kasmir. (2018). Analisis Laporan Keuangan. Raja Grafindo Persada.

Khaerunnisa, R. (2022). Unilever perkenalkan label “Easy Green” untuk produk ramah
lingkungan. Www.Antaranews.Com.
https://www.antaranews.com/berita/2844313/unilever-perkenalkan-label-easy-green-
untuk-produk-ramah-lingkungan

King, A. A., & Lenox, M. J. (2001). to Be Green? An Empirical Study of Firm
Environmental and Financial Performance. Journal of Industrial Ecology, 5(1), 105-116.
https://doi.org/https://doi.org/10.1162/108819801753358526

Koroleva, E., Baggieri, M., & Nalwanga, S. (2020). Company Performance: Are
Environmental, Social, and Governance Factors Important? International Journal of
Technology, 11(8), 1468—1477. https://doi.org/10.14716/ijtech.v1118.4527

Koushkaki, A. R. (2022). Investigating the Effect Mediation Role of Product Market
Competition and Capital Structure on the Relationship between CEO Duality on Firm
Performance in Listed Firms on Tehran Stock Exchange. Journal of Development and
Capital, 6(2), 201-226. https://doi.org/10.22103/JDC.2021.17915.1140

Kweh, Q. L., Alrazi, B., & Chan, Y. C. (2017). Environmental , Social and Governance and
the Efficiency of Government-linked Companies in Malaysia. Institution and Economics,
9(2), 55-74. file:///C:/Users/WINDOWS  10/Downloads/4904-133-11466-1-10-
20170803.pdf

Lazar, S. (2016). Determinants of Firm Performance: Evidence from Romanian Listed
Companies. Review of = Economic and Business Studies, 9(1), 53-69.
https://doi.org/10.1515/rebs-2016-0025

Liao, X., Shen, S. V., & Shi, X. (2020). The effects of behavioral intention on the choice to
purchase energy-saving appliances in China: the role of environmental attitude, concern,
and perceived psychological benefits in shaping intention. Energy Efficiency, 13(1), 33—
49. https://doi.org/10.1007/s12053-019-09828-5

Lins, K. V., Servaes, H., & Tamayo, A. (2017). Social Capital, Trust, and Firm Performance:
The Value of Corporate Social Responsibility during the Financial Crisis. Journal of
Finance, 72(4), 1785-1824. https://doi.org/10.1111/j0f1.12505

Liu, Q., Qu, X., Wang, D., Abbas, J., & Mubeen, R. (2022). Product Market Competition and
Firm Performance: Business Survival Through Innovation and Entrepreneurial
Orientation Amid COVID-19 Financial Crisis. Frontiers in Psychology, 12(March), 1—
12. https://doi.org/10.3389/fpsyg.2021.790923

Liu, Y., Kim, C. Y., Lee, E. H., & Yoo, J. W. (2022). Relationship between Sustainable
Management Activities and Financial Performance: Mediating Effects of Non-Financial
Performance and Moderating Effects of Institutional Environment. Sustainability
(Switzerland), 14(3). https://doi.org/10.3390/su14031168

Mai, M. U., & Setiawan, S. (2020). Pengaruh Struktur Modal Terhadap Kinerja Perusahaan
Pada Industri Manufaktur Kriteria Syariah Di Bursa Efek Indonesia. Jurnal Riset
Akuntansi Dan Keuangan, 8(1), 159-170. https://doi.org/10.17509/jrak.v8i1.20065

Marco, P. Di. (2008). Unit Juggler-Convert Everything With Ease. Www.Unitjuggler.Com.
https://www.unitjuggler.com/convert-energy-from-toe-to-GJ.html

Margaret, E., & Daljono. (2023). Pengaruh good corporate governance terhadap kinerja
keuangan perusahaan (Studi Empiris pada Perusahaan BUMN yang Terdaftar pada
Bursa Efek Indonesia Periode 2017-2021). Diponegoro Journal of Accounting, 12(4), 1—

160



15.

Martin, S. (1988). The Measurement of Profitability and The Diagnosis of Market Power.
International Journal Of Industrial Organization, 6, 301-321.

Mcwilliams, A., & Siegel, D. S. (2000). Corporate social responsibility and financial
performance : Correlation or misspecification ? Strategic Management Journal, 21, 603—
609. https://doi.org/10.1002/(SICI)1097-0266(200005)21

McWilliams, A., & Siegel, D. S. (2011). Creating and capturing value: Strategic corporate
social responsibility, resource-based theory, and sustainable competitive advantage.
Journal of Management, 37(5), 1480—1495. https://doi.org/10.1177/0149206310385696

Melsyawitri, M., & Muchlis. (2023). Pengaruh Diversifikasi Pendapatan Dan Market Power
Terhadap Profitabilitas Pada Perbankan Di Indonesia (Studi Pada Bank Umum
Konvensional Di Indonesia Periode 2016-2020). Jurnal of Accounting, Management,
And Islamic Economics, 1(1), 95-108.

MIT. (2007). Units & Conversions Fact Sheet Rules of Thumb. In Massachuesetts Institute of
Technology. Derek Supple, MIT Energy Club. http://web.mit.edu/mit_energy

Mittal, M. L., Sharma, C., & Singh, R. (2012). Estimates of emissions from coal fired thermal
power plants in India. International Emission Inventory Conference, 39, 13—16.

Mohammad, W. M. W., & Wasiuzzaman, S. (2021). Environmental, Social and Governance
(ESG) disclosure, competitive advantage and performance of firms in Malaysia. Cleaner
Environmental Systems, 2(September 2020), 100015.
https://doi.org/10.1016/j.cesys.2021.100015

Naz, F., ljaz, F., & Naqvi, F. (2016). Financial Performance of Firms: Evidence From
Pakistan Cement Industry. Journal of Teaching and Education, 05(August), 81-94.

Nguyen, D. T. (2020). The effect of financial structure on business performance of industrial
enterprises listed in Vietnam. Accounting, 6(7), 1297-1304.
https://doi.org/10.5267/).ac.2020.8.021

OECD. (2023). Sustainable Finance in Asia : ESG and climate - aligned investing and policy
considerations (Issue June).

OJK. (2017). Penerapan Keuangan Berkelanjutan Bagi Lembaga Jasa Keuangan, Emiten,
Dan Perusahaan Publik.

Penerapan tata kelola perusahaan efek yang melakukan kegiatan usaha sebagai penjamin
emisi efek dan perantara perdagangan efek, Pub. L. No. 57, Otoritas Jasa Keuangan
(2017). https://ojk.go.id/id/regulasi/Pages/Penerapan-Tata-Kelola-Perusahaan-Efek-
yang-Melakukan-Kegiatan-Usaha-sebagai-Penjamin-Emisi-Efek-dan-Perantara-
Pedagang-Efek.aspx

Oktrivina, A., Nelyumna, Harnovinsah, Atikah, S., & Sujana, A. P. (2025). Pengaruh ESG
score terhadap kinerja keuangan. Jurnal Akuntansi Dan Manajemen, 22(2), 117-134.
https://doi.org/10.36406/jam.v2212.186

Ozen, A. K., & Ozer, G. (2018). The effects of ownership structure on financial performance
of enterprises in the light of accounting based performance indicators: a research on the
firms traded on the BIST industrial index. Journal of Economics, Finance and
Accounting, 5(2), 184-203. https://doi.org/10.17261/pressacademia.2018.824

Park, J. G., Park, K., & Noh, H. (2023). Characterization of CSR , ESG , and Corporate
Citizenship through a Text Mining-Based Review of Literature. Sustainability, 15, 3892.

Penrose, E. T. (1959a). The Theory of the Growth of the Firm. John Wiley.

Penrose, E. T. (1959b). The Theory of the Growth of the Firm. John Wiley.

Porter, M. E. (1985). Competitive advantage: Creating and sustaining superior performance.
New York: Free Press.

Porter, M. E., & Kramer, M. R. (2006). Strategy & society: The link between competitive
advantage and corporate social responsibility. Harvard Business Review, 84.

161



Porter, M. E., & Kramer, M. R. (2011). Creating shared value. Harvard Business Review,
89(1-2), 62-717.

Potjanajaruwit, P. (2018). Competitive advantage effects on firm performance: a case study
of startups in Thailand. Journal of International Studies, 11(3), 104-111.
https://doi.org/10.14254/2071-8330.2018/11-3/9

Presiden. (2007). Undang-Undang Republik Indonesia Nomor 40 Tahun 2007 Tentang
Perseroan Terbatas.

Presiden. (2012). Peraturan Pemerintah Republik Indonesia Nomor 47 Tahun 2012 Tentang
Tanggung Jawab Sosial Dan Lingkungan Perseroan Terbatas (No. 47).

Preston, L. E., & O’Bannon, D. P. (1997). The Corporate Social-Financial Performance
Relationship A typology and Analysis. Business & Society, 36(4), 419-429.
https://doi.org/https://doi.org/10.1177/000765039703600406

Prieto, A. B. T., & Lee, Y. (2018). Factors Associated with the Financial Performance of
Commercial Firms in Ecuador. The Academic Society of Global Business Administration,
15(5), 1-26. https://doi.org/10.38115/asgba.2018.15.5.1

PTAKRCorporindoTbk. (2022). Sustainability Report-Unwavering Commitment Towards
Sustainability (p. 101). PT AKR Corporrindo Tbk. www.inse.ad/hgibs

PTAnekaTambangtbk. (2019). [0 Standar Lingkungan dalam AGS 10 Environment
Standards in AGS 1 (pp. 133-138). PT Ancka Tambang Tbk. www.antam.com

PTNusaPalapaGemilangTbk. (2022). Sustainability Report: Reinforcing Today For A
Stronger Tomorrow (p. 42). PT Nusa Palapa Gemilang Tbk.

Rachmawati, R., & Sherlita, E. (2021). Effect of Sales Growth, Firm Size, Profitability on
Earning Per share. Turkish Journal of Computer and Mathematics Education, 12(8),
675—-680.

Richardson, A. J., Welker, M., & Hutchinson, I. R. (1999). Managing capital market
reactions to corporate social responsibility. [nternational Journal of Management
Reviews, 1(1), 17-43. https://doi.org/10.1111/1468-2370.00003

Rifli, M., Akmal, A., Fifiani, D., & Fambudi, I. N. (2024). Pengaruh Pengungkapan ESG
Terhadap Kinerja Keuangan Perusahaan ( Pada Perusahaan Subsektor Industri yang
Terdaftar BEI pada Tahun 2019 — 2021 ). Proceeding Auditing and Accounting
Conference, 10—18.

Rini, E. P., Pratama, F., & Muslih, M. (2021). Pengaruh Growth, Firmsize, Profitability, Dan
Environmental Performance Terhadap Carbon Emissiondisclosure Perusahaan Industri
High Profile Di Bursa Efek Indonesia. Jurnal Ilmiah MEA (Manajemen, Ekonomi, Dan
Akuntansi), 5(3), 1101-1117.

Rogers, J. (2019). A Growth Firm. In: Strategy, Value and Risk. Global Financial Markets. In
Strategy, Value and  Risk (pp. 197-204). Palgrave Macmillan, Cham.
https://doi.org/10.1007/978-3-030-21978-9

Russo, M. V., & Fouts, P. A. (1997a). A resource-based perspective on corporate
environmental performance and profitability. Academy of Management Journal, 40(3),
534-559. https://doi.org/10.2307/257052

Russo, M. V, & Fouts, P. A. (1997b). A Resource-Based Perspective On Corporate
Environmental Performance And Profitability. Academy of Management Journal, 40(3),
534-559. https://doi.org/https://doi.org/10.2307/257052

Saeidi, S. P., Sofian, S., Saeidi, P., Saeidi, S. P., & Saaeid, S. A. (2014). How does corporate
social responsibility contribute to fi rm fi nancial performance ? The mediating role of
competitive advantage , reputation , and customer satisfaction. Journal of Business
Resea. https://doi.org/10.1016/j.jbusres.2014.06.024

Saleh, R., & Hendayana, Y. (2026). Pengaruh Pengungkapan Environmental , Social ,
Governance dan Struktur Modal Terhadap Nilai Perusahaan Melalui Kinerja Keuangan

162



Sebagai Variabel Mediasi ( Studi Kasus Pada Perusahaan Sektor Energi yang Terdaftar
di Bursa Efek Indonesia ( BEI ) Periode 202. Journal Of Accounting and Finance
Management, 7(2), 609-625.

Salimah, S., & Herliansyah, Y. (2019). The effect of capital expenditure, company growth
and company size on firm value through financial performance moderated by capital
structure. Corporate Ownership and Control, 17(1), 236-244.
https://doi.org/10.22495/cocv17il siart6

Sekaran, U. (2007). Research Methods For Business (Metodologi Penelitian untuk Bisnis)
(4th ed.).

Sen, S., & Bhattacharya, C. B. (2001). Does Doing Good Always Lead to Doing Better ?
Consumer Reactions to Corporate Social Responsibility. Journal of Marketing Research,
XXXVII(May), 225-243.

Servaes, H., & Tamayo, A. (2013). The impact of corporate social responsibility on firm
value: The role of customer awareness. Management Science, 59(5), 1045-1061.
https://doi.org/10.1287/mnsc.1120.1630

Shakil, M. H., Mahmood, N., Tasnia, M., & Munim, Z. H. (2019). Do environmental , social
and governance performance affect the financial performance of banks ? A cross-
country Study of  emerging market banks. 30(6), 1331-1344.
https://doi.org/10.1108/MEQ-08-2018-0155

Shakil, M. H., Tasnia, M., & Mostafiz, M. L (2020). Board gender diversity and
environmental, social and governance performance of US banks: moderating role of
environmental, social and corporate governance controversies. /nternational Journal of
Bank Marketing. https://doi.org/10.1108/IJBM-04-2020-0210

Sholihin, M., & Ratmono, D. (2013). Analisis SEM-PLS Dengan WarpPLS 3.0 untuk
Hubungan Nonlinier dalam Penelitian Sosial dan Bisnis (Seno (ed.); 1st ed.). CV Andi
Offset.

Silalahi, T., Surbakti Karo karo, La Hanu, Jihen Ginting, Azizul Kholis, & Riska Ariani.
(2022). Analysis of CSR Index, Profitability, Sales Growth and Its Effect on Financial
Performance on the Indonesia Stock Exchange in 2017-2020. Economit Journal:
Scientific Journal of Accountancy, Management and Finance, 2(1), 31-42.
https://doi.org/10.33258/economit.v2i1.609

Soleman, M. R., Rate, P. Van, & Maramis, J. B. (2022). Pengaruh Umur Perusahaan,
Likuiditas, Ukuran Perusahaan Dan Leverage Terhadap Nilai Perusahaan Textil Dan
Garmen Yang Terdaftar Di Bei Periode 2013-2018. Jurnal EMBA : Jurnal Riset
Ekonomi, Manajemen, Bisnis Dan Akuntansi, 10(2), 196.
https://doi.org/10.35794/emba.v1012.39614

Solimun, Armanu, & Fernandes, A. A. R. (2018). Metodologi Penelitian Kuantitatif
Perspektif Sistem; Mengungkap Novelty & Memenuhi Validitas Penelitian. UB Press.

Staikouras, C., Mamatzakis, E., & Koutsomanoli-filippaki, A. (2008). An empirical
investigation of operating performance in the new European banking landscape. Global
Finance Journal, 19, 32-45. https://doi.org/10.1016/5.g1].2008.01.001

Sudana, I. M. (2015). Manajemen Keuangan Perusahaan: Teori dan Praktik. Airlangga
University Press.

Sumar, P., & Ratmono, D. (2024). Pengaruh Karakteristik Dewan Komisaris (Ukuran,
Komisaris Independen, Dan Keberadaan Komisaris Wanita) Dan Covid-19 Terhadap
Pengungkapan Environmental, Social, Dan Governance. Diponegoro Journal of
Accounting, 13(4), 1-15.

Syed, A. M. (2017). Environment , social , and governance ( ESG ) criteria and preference of
managers Environment , social , and governance ( ESG ) criteria and preference of
managers. Cogent Business & Management, 69(1).

163



https://doi.org/10.1080/23311975.2017.1340820

Tandelilin, E. (2010). Portofolio dan Investasi, Teori dan Aplikasi. Kanisius.

Tarigan, M. (2022). 80 Persen Orang Indonesia Mau Bayar Lebih untuk Beli Barang Ramah
Lingkungan. Www.Gaya.Tempo.Co. https://gaya.tempo.co/read/1613825/80-persen-
orang-indonesia-mau-bayar-lebih-untuk-beli-barang-ramah-lingkungan

Tasmil, L. J., Malau, N., & Nasution, M. (2019). Pengaruh Pertumbuhan Penjualan , Current
Ratio , Debt to Equity Ratio terhadap Kinerja Keuangan PT . Sirma Pratama Nusa
Periode 2014-2017. Jurnal EKonomi & Ekonomi Syariah, 2(2), 131-139.

UnitConverters.net. (2008). Convert Gigajoule to Kilojoule. 'Www.Unitcoverters.Net.
https://www.unitconverters.net/energy/gigajoule-to-kilojoule.htm

Vaz, R. (2021). Firm growth: A review of the empirical literature. Revista Galega de
Economia, 30(2), 1-20.

WBCSD. (2019). ESG Disclosure Handbook (Issue June). https://www.wbcsd.org/2mtf7

Wernerfelt, B. (1984a). A Resource-Based View of the Firm Author ( s): Birger Wernerfelt
references are available on JSTOR for this article: reference # references  tab
contents You may need to log in to JSTOR to access the linked references . Strategic
Management Journal, 5(2), 171-180.

Wernerfelt, B. (1984b). A Resource-Based View of the Firm Birger. Strategic Management
Journal, 5, 171-180.

Widiyanto, N. A., Adhi, A. K., & Daryanto, H. K. (2016). Konsumen Dalam Membeli Buah
Apel Di Kota Surabaya Dan Kota Malang , Provinsi Jawa Timur. Jurnal llmu Keluarga
Dan Konsumen, 9(2), 136-146.

Wijayanto, A., Suhadak, Dzulkirom, M., & Nuzula, N. F. (2019). the Effect of Competitive
Advantage on Financial Performance and Firm Value: Evidence From Indonesian
Manufacturing Companies. Russian Journal of Agricultural and Socio-Economic
Sciences, 85(1), 35—44. https://doi.org/10.18551/rjoas.2019-01.04

www.ecohedge.com. (2023). Setara Karbon: Panduan Anda untuk Pelaporan yang Akurat.
Https://Ecohedge.Com/.  https://ecohedge.com/blog/carbon-equivalents-your-guide-to-
accurate-reporting/

Yadav, P. L., Han, S. H., & Rho, J. J. (2016). Impact of Environmental Performance on Firm
Value for Sustainable Investment: Evidence from Large US Firms. Business Strategy
and the Environment, 25(6), 402—420. https://doi.org/10.1002/bse.1883

Yannan, D., Ahmed, A. A. A., Kuo, T. H., Malik, H. A., Nassani, A. A., Haffar, M., Suksatan,
W., & Iramofu, D. P. F. (2022). Impact of CSR, innovation, and green investment on
sales growth: new evidence from manufacturing industries of China and Saudi Arabia.
Economic Research-Ekonomska Istrazivanja : 35(1), 4537-4556.
https://doi.org/10.1080/1331677X.2021.2015610

Ye, Y., Yeung, A. C. L., & Huo, B. (2020). Maintaining stability while boosting growth? The
long-term impact of environmental accreditations on firms’ financial risk and sales
growth. International Journal of Operations and Production Management, 40(12),
1829-1856. https://doi.org/10.1108/1IJOPM-05-2019-0407

Zhou, C. (2023). The Impact of ESG on Sales Revenue : From Customers * Perspective. BCP
Business & Management, 49.

Zhou, K. Z., Brown, J. R., & Dev, C. S. (2009). Market orientation, competitive advantage,
and performance: A demand-based perspective. Journal of Business Research, 62(11),
1063—-1070. https://doi.org/10.1016/].jbusres.2008.10.001

Ziliwu, L., & Ajimat, A. (2021). Pengaruh Umur Perusahaan Dan Sales Growth Terhadap
Tax Avoidance. Jurnal Disrupsi Bisnis, 4(5), 426.
https://doi.org/10.32493/drb.v415.12625

164



	DAFTAR PUSTAKA

