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ABSTRAK 
 

Penelitian ini bertujuan untuk menguji pengaruh modal kerja, likuiditas, dan 

leverage terhadap profitabilitas pada perusahaan subsektor tekstil dan garmen yang 

terdaftar di Bursa Efek Indonesia tahun 2018-2022. Penelitian ini menggunakan 

data sekunder berupa laporan keuangan tahunan yang diperoleh dari website  

perusahaan dan Bursa Efek Indonesia. 

Populasi dalam penelitian ini sejumlah 21 perusahaan subsektor tekstil dan 

garmen yang tercatat di BEI periode 2018-2022. Teknik pengambilan sampel 

menggunakan teknik purposive sampling sehingga diperoleh sampel sebanyak 19 

perusahaan dan total sampel penelitian selama periode penelitian sebanyak 95 data. 

Data dianalisis dengan menggunakan analisis regresi linear berganda yang diolah 

dengan aplikasi SPSS versi 26. 

 Hasil penelitian menunjukkan bahwa variabel independen yang diuji 

berpengaruh secara signifikan terhadap profitabilitas. Variabel working capital 

turnover dan variabel current ratio secara parsial memiliki pengaruh positif 

terhadap return on assets. Sedangkan variabel debt to equity ratio secara parsial 

memiliki pengaruh negatif terhadap terhadap return on assets. 

Kata Kunci : Working Capital Turnover, Current Ratio, Debt to Equity Ratio, 

Return on Assets 
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ABSTRACT 
 

This study aims to examine the effects of working capital, liquidity, and 

leverage on the profitability of textile and garment subsector companies listed on 

the Indonesia Stock Exchange during the 2018–2022 period. The study utilizes 

secondary data in the form of annual financial statements obtained from the 

companies’ official websites and the Indonesia Stock Exchange.   

The population of this study consisted of 21 textile and garment subsector 

companies listed on the Indonesia Stock Exchange (IDX) during the period 2018–

2022. The sample was selected using a purposive sampling technique, resulting in 

19 companies and a total of 95 observations throughout the study period. The data 

were analyzed using multiple linear regression analysis processed through SPSS 

version 26.   

The results indicate that the independent variables tested have a significant 

effect on profitability. Partially, the Working Capital Turnover variable and the 

Current Ratio variable have a positive effect on Return on Assets. Meanwhile, the 

Debt-to-Equity Ratio variable has a negative effect on Return on Assets.  

  

Keywords: Working Capital Turnover, Current Ratio, Debt-to-Equity Ratio, Return 

on Assets 
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