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,GHQWLILNDVL�.DUDNWHULVWLN�$VSHN�3DULZLVDWD GL�3DQWDL�7LUDQJ���

,GHQWLILNDVL� NDUDNWHULVWLN� DVSHN� SDULZLVDWD� LQL� GLSHUROHK� GDUL� ZDZDQFDUD� PDXSXQ�

REVHUYDVL� ODSDQJDQ� GL� 3DQWDL� 7LUDQJ�� $GDSXQ� NDUDNWHULVWLN� WLDS� DVSHN� SDULZLVDWD� SDGD�

3DQWDL�7LUDQJ�.RWD�6HPDUDQJ��GLXUDLNDQ�VHEDJDL�EHULNXW�

����� .DUDNWHULVWLN�3DGD�$VSHN�$WUDNVL�'D\D�7DULN

3DQWDL�7LUDQJ��\DQJ�WHUOHWDN�GL�6HPDUDQJ��PHQDZDUNDQ�GD\D�WDULN�WHUVHQGLUL��6DODK�

VDWX�FLUL�NKDV�XWDPDQ\D�LDODK�ORNDVLQ\D�\DQJ�GHNDW�GHQJDQ�%DQGDUD�,QWHUQDVLRQDO�$KPDG�

<DQL�� VHKLQJJD� SHQJXQMXQJ� GDSDW� PHQ\DNVLNDQ� SHVDZDW� MHW� OHSDV� ODQGDV� GDQ� PHQGDUDW��

3HULKDO� LQL� PHQMDGL� GD\D� WDULN� \DQJ� PHQMDGLNDQ� SDQWDL� WHUVHEXW� GHVWLQDVL� SRSXOHU� EDJL�

EDQ\DN�ZLVDWDZDQ�GDUL�OXDU�6HPDUDQJ�

6XPEHU��'RNXPHQ�SULEDGL������

*DPEDU���� 3HPDQGDQJDQ�GD\D�WDULN�3DQWDL�7LUDQJ

.HQGDWL� SDVLU� GL� 3DQWDL� 7LUDQJ EHUZDUQD� JHODS� GDQ� EHUWHNVWXU� FXNXS� KDOXV��

WHUNDGDQJ� VDPSDK� WHUEDZD� RPEDN� KLQJJD� NH� WHSLDQ� SDQWDL�� :DODXSXQ� SDVLUQ\D� WLGDN�

EHUZDUQD� SXWLK�� DQDN�DQDN� WHWDS� ELVD� EHUVHQDQJ�VHQDQJ�GHQJDQ�EHUEDJDL� DNWLYLWDV� VHSHUWL�

PHPEXDW�LVWDQD�SDVLU��PHQJJDPEDU�GL�DWDV�SDVLU��GDQ�EHUPDLQ�D\XQDQ��6HODLQ�LWX��WHUVHGLD�

SXOD� IDVLOLWDV� SHUDKX� \DQJ� GDSDW� GLQDLNL� ROHK� SHQJXQMXQJ�� /D\DQDQ� SHUDKX� LQL� KDQ\D�

EHURSHUDVL�SDGD�DNKLU�SHNDQ��6DEWX�GDQ�0LQJJX��GHQJDQ�ELD\D�5S�������SHU�RUDQJ�SDGD�

ZDNWX�ZDNWX�WHUWHQWX�



��

6XPEHU��'RNXPHQ�SULEDGL������

*DPEDU���� $UHD�EHUPDLQ�D\XQDQ�GDQ�ZLVDWD�SHUDKX

6HODLQ� LWX� GL� 3DQWDL� 7LUDQJ� MXJD� DGD� EDNDX DWDX� WDQDPDQ�PDQJURYH�� WDQDPDQ� LQL�

VDODK�VDWXQ\D�XQWXN�PHQJXUDQJL�GDPSDN�DEUDVL�GL�SDQWDL LQL�

6XPEHU��'RNXPHQ�SULEDGL������

*DPEDU���� 7DQDPDQ�PDQJURYH

����� .DUDNWHULVWLN 3DGD�$VSHN�$NVHVLELOLWDV

3DGD�DVSHN��DNVHVLELOLWDV�LQL�DGDQ\D�NHQGDOD�SDGD�DNVHV�PHQXMX�SDQWDL�WLUDQJ�\DLWX�

SDGD�MDODQ�\DQJ�EHUDGD�GL�VHNLWDU�SDQWDL�PDVLK�EHUXSD�WDQDK�VHKLQJJD�DSDELOD�KXMDQ�WXUXQ�

WHUGDSDW�JHQDQJDQ�DLU�GDQ�OXPSXU�PHQMDGL�OLFLQ��+DQ\D�VDMD��SHUOX�GLFDWDW�EDKZD�VHEDJLDQ�



��

MDODQ�PHQXMX�SDQWDL�EHOXP�VHSHQXKQ\D�GLDVSDO��.RQGLVL�LQL�PXQJNLQ�PHQLPEXONDQ�VHGLNLW�

NHWLGDNQ\DPDQDQ�EDJL�EHEHUDSD�SHQJXQMXQJ�

$NVHV�MDODQ�\DQJ�DGD�VDDW�LQL�VDQJDW�PHQXQMDQJ�PRELOLWDV�ZDUJD�VHWHPSDW�PDXSXQ�

NHQGDUDDQ� GL� NDZDVDQ� WHUVHEXW�� %XNDQ� KDQ\D� LWX�� MHPEDWDQ� VXGDK� PHQMDODQL� SHUEDLNDQ�

PHQ\HOXUXK�� VHKLQJJD� DNVHV� PHQXMX� 3DQWDL� 7LUDQJ� PHQMDGL� OHELK� PXGDK�� 6HEHOXPQ\D��

DNVHV�MHPEDWDQ�KDQ\D�WHUEDWDV�EDJL�SHQJHQGDUD�VHSHGD�PRWRU��WHWDSL�NLQL�MHPEDWDQ�WHUVHEXW�

SXQ�ELVD�GLODOXL�ROHK�NHQGDUDDQ�EHUXNXUDQ�OHELK�NHFLO��'HQJDQ�NHPDPSXDQ�MHPEDWDQ�XQWXN�

PHQJDNRPRGDVL� NHQGDUDDQ� \DQJ� OHELK� NHFLO� LQL�� ZLVDWDZDQ� ELVD� PHQMDQJNDX� NDZDVDQ�

ZLVDWD�3DQWDL�7LUDQJ�GHQJDQ�FDUD�\DQJ�OHELK�Q\DPDQ�GDQ�WLGDN�WHUODOX�PHOHODKNDQ�

.HWHUVHGLDDQ� DNVHV� MDODQ� VDDW� LQL� WHODK� PDPSX� PHPEHULNDQ� GXNXQJDQ� \DQJ�

VLJQLILNDQ� WHUKDGDS� DUXV� SHUJHUDNDQ� SHQGXGXN� VHUWD� NHQGDUDDQ� GLVHNLWDUQ\D�� 6HODLQ� LWX��

WHODK�WHUMDGL�SHUEDLNDQ�VLJQLILNDQ�SDGD�MHPEDWDQ�\DQJ�PHPSHUPXGDK�DNVHV�PHQXMX�3DQWDL�

7LUDQJ�� %HUGDVDUNDQ� KDVLO� ZDZDQFDUD� GHQJDQ� SLKDN� 3RNGDUZLV� MHPEDWDQ� WHUVHEXW� NLQL�

GDSDW� GLODOXL� ROHK� PRELO� NHFLO�� \DQJ� VHEHOXPQ\D� WHUEDWDV� ROHK� NRQGLVL� MHPEDWDQ� \DQJ�

NXUDQJ� PHQGXNXQJ� VHKLQJJD� KDQ\D� ELVD� GLOHZDWL� ROHK� SHQJHQGDUD� VHSHGD� PRWRU�� .LQL��

GHQJDQ� MHPEDWDQ� \DQJ� GDSDW� GLODOXL� ROHK� PRELO� NHFLO�� SHQJXQMXQJ� PHPLOLNL� DNVHV� \DQJ�

OHELK�ODQFDU�GDQ�Q\DPDQ�PHQXMX�GHVWLQDVL�ZLVDWD�3DQWDL�7LUDQJ �:DZDQFDUD�GHQJDQ�SLKDN�

3RNGDUZLV��������

6XPEHU��'RNXPHQ�SULEDGL������

*DPEDU���� -DODQ�VHNLWDU�SDQWDL

'LVLVL�ODLQ��MXJD EHOXP�DGD�DQJNXWDQ�PHQXMX�VHNLWDU�SDQWDL��VHKLQJJD�UDWD�UDWD�XQWXN�

PHQXMX�NH�DUHD�SDQWDL�ELVD�PHQJJXQDNDQ�PRWRU�DWDX�PRELO�SULEDGL�



��

����� .DUDNWHULVWLN 3DGD�$VSHN�$PHQLWDV

D� :DUXQJ

6HODLQ�PHQDZDUNDQ� EHUEDJDL� GD\D� WDULN� EDJL� SHQJXQMXQJ�� NDZDVDQ� ZLVDWD� 3DQWDL�

7LUDQJ� MXJD�PHQ\HGLDNDQ� IDVLOLWDV� SHQGXNXQJ� EDJL� SDUD�ZLVDWDZDQ�� 3HUOX� GLFDWDW� EDKZD�

EHEHUDSD�NHGDL�PHQ\DMLNDQ�KLGDQJDQ�NKDV�GDHUDK�DWDX�PDNDQDQ�\DQJ�GLRODK� ODQJVXQJ�GL�

ORNDVL�� VHSHUWL� LNDQ�EDQGHQJ�EDNDU DWDX� WLUDP��%HUEDJDL� MHQLV�PDNDQDQ� ODLQ��FDPLODQ��GDQ�

PLQXPDQ�MXJD�WHUVHGLD�GL�NHGDL�NHGDL� WHUVHEXW��)DVLOLWDV� LQL� WXUXW�PHQXQMDQJ�NHQ\DPDQDQ�

SHQJXQMXQJ� VHUWD� PHQFLSWDNDQ� VXDVDQD� \DQJ� KDQJDW� GDQ� UDPDK�� 0HODNXNDQ� UHQRYDVL�

WHUKDGDS�NHGDL�NHGDL�\DQJ�DGD�DNDQ PHPEHULNDQ�PDQIDDW�OHELK��PHVNLSXQ�NRQGLVLQ\D�VDDW�

LQL�VHEHQDUQ\D�VXGDK�FXNXS�PHPDGDL�

3HQJXQMXQJ� \DQJ� PHUDVD� ODSDU� DWDX� KDXV� GHQJDQ� PXGDK� PHPEHOL� PDNDQDQ� GDQ�

PLQXPDQ� NDUHQD� NHGDL� WHUVHEXW� WHUOHWDN� GL� ORNDVL� \DQJ� VWUDWHJLV� GL� GHNDW� SDQWDL�� 6HFDUD�

NHVHOXUXKDQ��NRQGLVL�NHGDL�PDNDQDQ�GL�3DQWDL�7LUDQJ�WHUJRORQJ�PHPDGDL�

6XPEHU��'RNXPHQ�SULEDGL������

*DPEDU���� :DUXQJ�PDNDQDQ�GDQ�PLQXPDQ

%HUODQGDVNDQ� 3HUDWXUDQ� 0HQWHUL� 3DULZLVDWD� GDQ� (NRQRPL� .UHDWLI�.HSDOD� %DGDQ�

3DULZLVDWD� GDQ� (NRQRPL� .UHDWLI� �3HUPHQSDUHNUDI�� 1R�� �� 7DKXQ� ������ \DQJ� PHPXDW�

3HGRPDQ�2SHUDVLRQDO�3HQJHORODDQ�'DQD�$ORNDVL�.KXVXV�)LVLN�%LGDQJ�3DULZLVDWD�7DKXQ�

$QJJDUDQ� ������ NULWHULD� SHPLOLKDQ� ORNDVL� WHUNDLW� SHQJHPEDQJDQ� DPHQLWDV� GDQ� DWUDNVL� GL�

NDZDVDQ� ZLVDWD� DODP�QRQEDKDUL�� NKXVXVQ\D� XQWXN� SOD]D� NXOLQHU�� WHUODPSLU� GL� EDZDK

�3HUPHQSDUHNUDI��������
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�� 3OD]D� .XOLQHU� PXGDK� GLDNVHV� GDUL� MDODQ� GDODP� NDZDVDQ� XQWXN� PHPXGDKNDQ�

ERQJNDU�PXDW�EDKDQ�DWDX�EDUDQJ�

�� ORNDVL� 3OD]D� .XOLQHU� KDUXV� PXGDK� GLDNVHV� GDQ� WLGDN� PHQLPEXONDQ� JDQJJXDQ�

WHUKDGDS�ODOX�OLQWDV�

�� ORNDVL� SDGD� NDZDVDQ�� VHSHUWL� WHSL� VXQJDL�� WHSL� GDQDX�� WHSL� KXWDQ� GDSDW�

GLSHUWLPEDQJNDQ� VHSDQMDQJ� WLGDN� PHQLPEXONDQ� WHNDQDQ� DWDX� GDPSDN� QHJDWLI�

WHUKDGDS�OLQJNXQJDQ�

�� GDODP�SHQJHPEDQJDQQ\D�EHNHUMD�VDPD�GHQJDQ�SHQJHPEDQJ��GHYHORSHU��

�� GLOHQJNDSL� GHQJDQ� SDSDQ� SHWXQMXN� DUDK� GDQ� SDSDQ� QDPD� 3OD]D� .XOLQHU� GHQJDQ�

WXOLVDQ�\DQJ�MHODV�GDQ�WHUEDFD�

�� SDGD�ORNDVL�\DQJ�FHQGHUXQJ�DODPL�SHUOX�GLSHUWLPEDQJNDQ�DJDU�WLGDN�PHQLPEXONDQ�

WHNDQDQ�DWDX�GDPSDN�QHJDWLI�WHUKDGDS�OLQJNXQJDQ�

:DUXQJ�ZDUXQJ�\DQJ�EHUDGD�GL�3DQWDL�7LUDQJ�PXGDK�GLDNVHV�GDQ�GLWHPXNDQ�SDGD�

NDZDVDQ�SDQWDL�GDQ�WHWQWXQ\D�WLGDN�PHQLPEXONDQ�JDQJJXDQ�WHUKDGDS�ODOX�OLQWDV��6HODLQ�LWX�

MXJD�GLOHQJNDSL�LQIRUPDVL�QDPD�SDGD�ZDUXQJ�ZDUXQJ��

E� 7RLOHW

7RLOHW� 7RLOHW� PHUXSDNDQ� IDVLOLWDV� GDVDU� GL� WLDS� GHVWLQDVL� ZLVDWD�� 3DQWDL� 7LUDQJ� GL�

6HPDUDQJ�PHPSXQ\DL�VHMXPODK�IDVLOLWDV�WRLOHW��WHWDSL�NRQGLVLQ\D�PDVLK�EHUVLIDW�VHPHQWDUD�

GDQ�EHOXP�OD\DN�

3DQWDL� 7LUDQJ� PHQ\HGLDNDQ� IDVLOLWDV� NDPDU� PDQGL� XQWXN� NHQ\DPDQDQ� ZLVDWDZDQ�

GDODP�PHQMDJD�NHEHUVLKDQ�GLUL��3HQJXQMXQJ�GLNHQDNDQ�ELD\D�5S������SHU�HPEHU�DLU�XQWXN�

PHPDQIDDWNDQ� WRLOHW� LQL�� %LD\D� WHUVHEXW� WHUJRORQJ� FXNXS� PDKDO�� PHQJLQJDW� DLUQ\D�

GLSHUROHK�ODQJVXQJ�GDUL�SHJXQXQJDQ�

6XPEHU��'RNXPHQ�SULEDGL������

*DPEDU���� 7RLOHW�GL�3DQWDL�7LUDQJ
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%HUGDVDUNDQ� 3HUPHQSDUHNUDI� 1R�� �� 7DKXQ� ����� WHUNDLW� 3HWXQMXN� 2SHUDVLRQDO�

3HQJHORODDQ� 'DQD� $ORNDVL� .KXVXV� )LVLN� %LGDQJ� 3DULZLVDWD� 7DKXQ� $QJJDUDQ� �����

PHQ\HEXWNDQ� SDGD� EDJLDQ� SHPEDQJXQDQ� DPHQLWDV� GDQ� DWUDNVL� NDZDVDQ� ZLVDWD�

DODP�QRQEDKDUL� VDODK� VDWXQ\D� SDGD� WRLOHW� PHPLOLNL� NULWHULD� ORNDVL� SHQHPSDWDQ

�3HUPHQSDUHNUDI��������

�� 7HUOHWDN�GL�GHNDW�VXPEHU�DLU�OD\DN�PLQXP�DWDX�PHPXGDKNDQ�SHQ\HGLDDQ�DLU�EHUVLK�

�� 0XGDK�GLNHQDOL�GDQ�GLDNVHV�

�� 7LGDN�PHQJXUDQJL�GD\D�WDULN�YLVXDO�OLQJNXQJDQ�

�� 0HPEHUL�UDVD�DPDQ�GDQ�Q\DPDQ�

�� $UHD� GL� VHNLWDU� WRLOHW� PHPSXQ\DL� WDPSLODQ� \DQJ� WHUWDWD� LQGDK�� DVUL�� EHUVLK�� GDQ�

Q\DPDQ�

�� 0HPXQJNLQNDQ� SHPEDQJXQDQ� VLVWHP� GUDLQDVH�� WHUPDVXN� WDQJNL� VHSWLN�� \DQJ�

VHGHUKDQD��VHUWD�PHPXGDKNDQ�SHPEHUVLKDQ�GDQ�SHUDZDWDQ�

/RNDVL� WRLOHW� GL� 3DQWDL� 7LUDQJ� PXGDK� GLNHWDKXL�� QDPXQ� NHDGDDQ� GL� VHNLWDU� WRLOHW�

PDVLK�NXUDQJ�WHUWDWD�VHPUDZXW�

F� 7HPSDW�LEDGDK

7HUVHGLD� PXVKROD� XQWXN� PHPHQXKL� NHEXWXKDQ� SHQJXQMXQJ� GDODP� EHULEDGDK��

)DVLOLWDV� LQL� PHQMDPLQ� SHQJDODPDQ� \DQJ� OHELK� Q\DPDQ� VHNDOLJXV� PHQMDJD� VWDQGDU�

NHEHUVLKDQ� \DQJ� NHWDW� EDJL� SDUD� SHQJXQMXQJ�� 3DQWDL� 7LUDQJ�PHPLOLNL� UXDQJ� LEDGDK� \DQJ�

WHUDZDW�GHQJDQ�EDLN�VHUWD�GLOHQJNDSL�GHQJDQ�SHUOHQJNDSDQ�SHQWLQJ�VHSHUWL�VDMDGDK��VDUXQJ��

GDQ�PXNHQD�

6XPEHU��'RNXPHQ�SULEDGL������

*DPEDU���� 0XVKROD�GL�3DQWDL�7LUDQJ



��

'DODP� 3HUPHQSDUHNUDI� 5, 1RPRU� �� 7DKXQ� ����� WHQWDQJ� 3HWXQMXN� 2SHUDVLRQDO�

3HQJHORODDQ� 'DQD� $ORNDVL� .KXVXV� )LVLN� %LGDQJ� 3DULZLVDWD� 7DKXQ� $QJJDUDQ� �����

PHQ\HEXWNDQ� SDGD� EDJLDQ� SHPEDQJXQDQ� DPHQLWDV� GDQ� DWUDNVL� NDZDVDQ� ZLVDWD�

DODP�QRQEDKDUL�VDODK�VDWXQ\D�SDGD�PXVKROD PHPLOLNL�SULQVLS�WHNQLV�WHPSDW�LEDGDK��VHEDJDL�

EHULNXW��3HUPHQSDUHNUDI��������

�� $NVHVLELOLWDV�� EHUORNDVL� VWUDWHJLV�� PXGDK� WHUOLKDW�� GDQ� PXGDK� GLDNVHV� ROHK�

ZLVDWDZDQ�

�� )XQJVLRQDO��PHPHQXKL�NULWHULD�PLQLPDO�VHVXDL�SHUDWXUDQ�SHUXQGDQJ�XQGDQJDQ�\DQJ�

UHOHYDQ��GLPHQVL��NRQVWUXNVL��WDWD�OHWDN��VHUWD�GLOHQJNDSL�GHQJDQ�IDVLOLWDV�SHQXQMDQJ�

DWDX�SHQGXNXQJ�

�� %XGD\D�HVWHWLND� ORNDO�� WHPSDW� LEDGDK� GLUDQFDQJ� VHFDUD� HVWHWLV� VXSD\D� PHQDULN�

VHFDUD�YLVXDO��VHODUDV�GHQJDQ�OLQJNXQJDQ�DODP�VHNLWDU��GDQ�PHQFHUPLQNDQ�QLODL�QLODL�

EXGD\D�ORNDO�VHEDJDL�EDJLDQ�GDUL�LGHQWLWDV��PLVDOQ\D��PHODOXL�SHQJJXQDDQ�PDWHULDO�

ORNDO�GDQ�LQWHJUDVL�RUQDPHQ�EXGD\D�VHWHPSDW��

�� (NRQRPLV�� WHPSDW� LEDGDK� GLEDQJXQ� VXSD\D� WDKDQ� ODPD�� HILVLHQ�� GDQ� KHPDW� ELD\D��

WHWDSL�WHWDS�PHPHQXKL�NHEXWXKDQ�NKXVXV�NDZDVDQ�ZLVDWD�EDKDUL�PDXSXQ�SHUDLUDQ�

�� .HEHUODQMXWDQ� OLQJNXQJDQ�� PHPLQLPDONDQ� SHUXEDKDQ� SDGD� EHQWDQJ� DODP��

PHPSHUWLPEDQJNDQ� NRQGLVL� VXPEHU� GD\D� DODP� GDQ� SHQJJXQDDQ� ODKDQ�� VHUWD�

PHQFDNXS�SHQ\XVXQDQ�GRNXPHQ�DQDOLVLV�PHQJHQDL�GDPSDN�OLQJNXQJDQ��$0'$/��

�� .HVHODPDWDQ� GDQ� NHDPDQDQ�� PHPDWXKL� VWDQGDU� NHVHODPDWDQ� EDQJXQDQ� \DQJ�

GLWHWDSNDQ� ROHK� SHUDWXUDQ� WHUNDLW� �PHQJHQDL� LQWHJULWDV� VWUXNWXUDO�� NHVHODPDWDQ�

NHEDNDUDQ��GDQ�NHVHODPDWDQ�NHOLVWULNDQ��

�� 0LWLJDVL�EHQFDQD��WHPSDW�LEDGDK�KDUXV�PHQ\HGLDNDQ�IDVLOLWDV�HYDNXDVL�\DQJ�VHVXDL�

GHQJDQ� SHUDWXUDQ� \DQJ� EHUODNX� �WHUPDVXN� SHULQJDWDQ� EDKD\D� EDJL� SHQJJXQD� GDQ�

MDOXU�HYDNXDVL�\DQJ�WHODK�GLWHWDSNDQ��

G� 7HPSDW�LVWLUDKDW��JD]HER�

:LVDWD�3DQWDL�7LUDQJ� MXJD�PHQ\HGLDNDQ�SHQ\HZDDQ�JD]HER \DQJ�ELVD�GL�JXQDNDQ�

XQWXN�EHUVDQWDL�GHQJDQ�PHPED\DU�ELD\D�WDPEDKDQ�VHZD�VHEHVDU�5S������� /RNDVL�JD]HER�

LQL� EHUDGD� GL� SLQJJLU� SDQWDL�� 0HOLKDW� SHPDQGDQJDQ� SDQWDL�� MXJD� VXDUD� RPEDN� FRFRN�

GLQLNPDWL�VDPELO EHULVWLUDKDW�GL�JD]HER�LQL�



��

6XPEHU��'RNXPHQ�SULEDGL������

*DPEDU���� *D]HER�GL�3DQWDL�7LUDQJ

'DODP� 3HUPHQSDUHNUDI� 5, 1RPRU� �� 7DKXQ� ����� WHQWDQJ� 3HWXQMXN� 2SHUDVLRQDO�

3HQJHORODDQ� 'DQD� $ORNDVL� .KXVXV� )LVLN� %LGDQJ� 3DULZLVDWD� 7DKXQ� $QJJDUDQ� �����

PHQ\HEXWNDQ� SDGD� EDJLDQ� SHPEDQJXQDQ� DPHQLWDV� GDQ� DWUDNVL� NDZDVDQ� ZLVDWD�

DODP�QRQEDKDUL� VDODK� VDWXQ\D� SDGD� JD]HER PHPLOLNL� VWDQGDU� WHNQLV� JD]HER�� VHSHUWL� \DQJ�

WHUODPSLU�EHULNXW��3HUPHQSDUHNUDI��������

D� 'LPHQVL� JD]HER� GDSDW� GLVHVXDLNDQ� XQWXN� PHQJDNRPRGDVL� NHEXWXKDQ� UXDQJ� VHUWD�

NDSDVLWDV�\DQJ�GLUHQFDQDNDQ�EDJL�]RQD�ZLVDWD�EDKDUL�GDQ�SHUDLUDQ�

E� 0DWHULDO�

x 0DWHULDO� \DQJ� GLSHUJXQDNDQ� VHEDLNQ\D� EHUVXPEHU� GDUL� EDKDQ� ORNDO� �ND\X�

DODPL��ND\X�UHND\DVD��GOO��

x 0DWHULDO� \DQJ� GLSLOLK� KDUXV� PHPLOLNL� WLQJNDW� NHNHUDVDQ�� NHNXDWDQ�� VWDELOLWDV��

GDQ�GD\D�WDKDQ�\DQJ�PHPDGDL�

*D]HER�GL�3DQWDL�7LUDQJ� LQL�PHQJJXQDNDQ PDWHULDO�EHUEDKDQ�ND\X�� WHUOLKDW�FXNXS�

NXDW�GDQ�NHUDV��*D]HER�WHUVXVXQ�EHUGHUHW�GLVHSDQMDQJ�EHUDGD�GL�GHNDW�ELELU�SDQWDL��QDPXQ�

PDVLK�WHWDS�DPDQ��

H� 7HPSDW�3DUNLU

$UHD� SDUNLU� PHUXSDNDQ� IDVLOLWDV� \DQJ� SHQWLQJ� GDODP� VXDWX� REMHN� ZLVDWD�� 7HPSDW�

SDUNLU�WHUVHEXW�EHUDGD�SDGD�GLVHEHODK�DUDK�PDVXN�3DQWDL�7LUDQJ�6HPDUDQJ��.RQGLVL�WHPSDW�

SDUNLU� PDVLK� EHUXSD� SDVLU� /DKDQ� SDUNLU� \DQJ� WHUVHGLD� FXNXS� OXDV� PHPXQJNLQNDQ� SDUD�

SHQJXQMXQJ�XQWXN�GHQJDQ�PXGDK�PHQHPSDWNDQ�NHQGDUDDQ�PHUHND



��

6XPEHU��'RNXPHQ�SULEDGL������

*DPEDU���� 7HPSDW�SDUNLU�GL�3DQWDL�7LUDQJ

3DGD 3HUPHQSDUHNUDI� 5, 1RPRU� �� 7DKXQ� ����� WHQWDQJ� 3HWXQMXN� 2SHUDVLRQDO�

3HQJHORODDQ� 'DQD� $ORNDVL� .KXVXV� )LVLN� %LGDQJ� 3DULZLVDWD� 7DKXQ� $QJJDUDQ� �����

PHQ\HEXWNDQ� SDGD� EDJLDQ� SHPEDQJXQDQ� DPHQLWDV� GDQ� DWUDNVL� NDZDVDQ� ZLVDWD�

DODP�QRQEDKDUL�VDODK�VDODK�VDWXQ\D�SDGD�WHPSDW�SDUNLU�PHPLOLNL�NULWHULD�SHPLOLKDQ�ORNDVL�

SDUNLU�VHUWD�SHQHQWXDQ�WDWD�OHWDN�DUHD�SDUNLU�GDQ�VWUXNWXU�SHQGXNXQJQ\D�GLWHWDSNDQ�GHQJDQ�

PHPSHUWLPEDQJNDQ �3HUPHQSDUHNUDI��������

�� 3HUDWXUDQ�WHQWDQJ�SHQDWDDQ�UXDQJ�\DQJ�EHUODNX�

5HQFDQD�7DWD�5XDQJ�:LOD\DK��575:��NDEXSDWHQ�NRWD�

5HQFDQD�'HWDLO�7DWD�5XDQJ��5'75��ORNDVL�.DZDVDQ�:LVDWD�%DKDUL�GDQ�3HUDLUDQ�

5HQFDQD�,QGXN�3HQJHPEDQJDQ�'D\D�7DULN�:LVDWD�\DQJ�WHODK�GLVXVXQ�VHEHOXPQ\D

�� NHVHODPDWDQ�GDQ�NHODQFDUDQ�ODOX�OLQWDV�

�� NHOHVWDULDQ�OLQJNXQJDQ

�� $NVHV�\DQJ�PXGDK�EDJL�SHQJJXQD MDVD

�� .HWHUVHGLDDQ ODKDQ

�� 3HQLODLDQ�OHWDN�DQWDUD�MDODQ�DNVHV�XWDPD�GDQ�GDHUDK�\DQJ�GLOD\DQL�

7HPSDW�SDUNLU�GL�3DQWDL�7LUDQJ��VXGDK�WHUVHGLD�ODKDQ�XQWXN�SDUNLU�SDUD�SHQJXQMXQJ�

GL�3DQWDL�7LUDQJ�

I� 3RV�NHDPDQDQ

3DQWDL�7LUDQJ�GLOHQJNDSL�GHQJDQ�SRV�NHDPDQDQ�GDQ�SRV�6$5�XQWXN�PHPLQLPDONDQ�

ULVLNR� VHUWD� PHQFHJDK� NHFHODNDDQ� \DQJ� WLGDN� GLLQJLQNDQ�� WHUPDVXN LQVLGHQ� WHQJJHODP��

/DQJNDK�ODQJNDK� LQL� EHUWXMXDQ�PHPEHULNDQ� SHUOLQGXQJDQ� RSWLPDO� EDJL� SHQJXQMXQJ� DJDU�



��

PHUHND�GDSDW�PHQLNPDWL�OLEXUDQ�GHQJDQ�WHQDQJ��,QLVLDWLI�NHVHODPDWDQ�LQL�GLKDUDSNDQ�GDSDW�

PHQFLSWDNDQ�VXDVDQD�\DQJ�NRQGXVLI�VHNDOLJXV�PHQJKDGLUNDQ�UDVD�Q\DPDQ�GDQ�DPDQ�EDJL�

ZLVDWDZDQ�GL�3DQWDL�7LUDQJ�

6XPEHU��'RNXPHQ�SULEDGL������

*DPEDU���� 3RV�.HDPDQDQ�GL�3DQWDL�7LUDQJ

����� .DUDNWHULVWLN 3DGD�$VSHN�,QIRUPDVL�3URPRVL

'LVGXESDU�WHODK�PHPSURPRVLNDQ�PHODOXL�ZHEVLWH�UHVPL�PHUHND��VHUWD�VRVLDO�PHGLD��

+DO� LQL� EHUWXMXDQ� DJDU� PDV\DUDNDW� PHQJHWDKXL� ZLVDWD� SDQWDL� LQL� VHUWD� EHUWXMXDQ� XQWXN�

PHQDULN�PLQDW�DJDU�EHUNXQMXQJ�

6XPEHU��:HEVLWH�5HVPL�'LVEXGSDU������

*DPEDU���� 3URPRVL�3DQWDL�7LUDQJ�ROHK�'LVEXGSDU



��

����� .DUDNWHULVWLN 3DGD�$VSHN�3HODNX�3DULZLVDWD

0DV\DUDNDW� LNXW� EHUSDUWLVLSDVL� GDODP� NHWHUOLEDWDQ� PHPEHULDQ� SDGD� HNRQRPL�

ODQJVXQJ� \DLWX�PHQJDUDKNDQ� SDGD� SHUWXPEXKDQ� HNRQRPL�PHODOXL� SURGXN� \DQJ� GLMXDO� GL�

ZDUXQJ�VHNLWDU��ZLVDWD�3DQWDL�7LUDQJ�\DLWX�RODKDQ�EDQGHQJ��RWDN�RWDN��WLUDP�EDNDU��6HODLQ�

LWX�ZDUXQJ�ZDUXQJ�PDNDQDQ�GDQ�PLQXPDQ��3HUDQDQ�SHPHULQWDK�MXJD�VDQJDW�NUXVLDO�GDODP�

EHUNRQWULEXVL� GDODP� SDULZLVDWD�� %HQWXN� NHUMD� VDPD� SHPHULQWDK� 'LVEXGSDU� GHQJDQ�

SHQJHOROD� \DLWX� SHPELQDDQ� GDQ� SHQJDZDVDQ�� 'LNDUHQDNDQ� KDO� WHUVHEXW� EHUKXEXQJDQ�

GHQJDQ�PDV\DUDNDW�\DLWX�SRNGDUZLV��3HUDQ�'LVEXGSDU�ELVD�PHPEHUL�IDVLOLWDVL��PHQJDZDVL��

PHPEHUL�UHJXODVL�

6XPEHU��'RNXPHQ�SULEDGL������

*DPEDU���� :DUXQJ�ZDUXQJ�GL�3DQWDL�7LUDQJ

,GHQWLILNDVL�3RWHQVL�GDQ�.HQGDOD $VSHN 3DULZLVDWD GL�3DQWDL�7LUDQJ���

0HQJLGHQWLILNDVL� SRWHQVL� GDQ� NHQGDOD DVSHN� SDULZLVDWD� \DQJ� DGD� GLSHUROHK� GDUL�

REVHUYDVL��SHUKLWXQJDQ�KDVLO�NXHVLRQHU�DWDXSXQ�ZDZDQFDUD��GLMHODVNDQ�VHEDJDL�EHULNXW�

����� 3RWHQVL�GDQ�.HQGDOD�:LVDWD�3DGD�$VSHN�$WUDNVL�'D\D�7DULN

6HEDJLDQ� EHVDU� SHQJXQMXQJ� WHUWDULN� SDGD� GD\D� WDULN� DODPQ\D��3HPDQGDQJDQ� \DQJ�

PHPXNDX�GDQ�SDQWDLQ\D�PHQMDGL�DODVDQ�XWDPD�PHUHND��0D\RULWDV�SHQJXQMXQJ�EHUSHUVHSVL�

SRVLWLI� WHUKDGDS� NHLQGDKDQ� DODP� 3DQWDL� 7LUDQJ�� GHQJDQ� NHEDQ\DNDQ� SHQJXQMXQJ�

PHQ\DWDNDQ� NHSXDVDQ� DWDV� SHQJDODPDQ ZLVDWD� PHUHND�� 3HQJXQMXQJ� PHQ\DGDUL� DGDQ\D�

EHUEDJDL� DWUDNVL� GDQ� ZDKDQD� GL� 3DQWDL� 7LUDQJ�� PHVNLSXQ� PHUHND� MXJD� PHOLKDW� EHOXP�

DGDQ\D�SHQLQJNDWDQ�SDGD�LQIUDVWUXNWXU�SHQGXNXQJ�SDULZLVDWD�
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7DEHO���� +DVLO�3HQJXNXUDQ�6NRU�9DULDEHO $VSHN�$WUDNVL�'D\D�7DULN

1R $WUDNVL�'D\D�7DULN -DZDEDQ�5HVSRQGHQ )UHNXHQVL�6NRU

� 3HPDQGDQJDQ�DODP�

3DQWDL�7LUDQJ�VHEDJDL�

GD\D�WDULN�ZLVDWD

66 � �

6 � ��

1 �� ���

76 �� ��
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7RWDO �� ���

,QGHNV�� �WRWDO�VNRU��<�[����

 ���������[����

 ��������

� 3HPDQGDQJDQ�DODP�SDGD�

ZLVDWD�3DQWDL�7LUDQJ�

\DQJ�GLNXQMXQJL�

PHQDZDUNDQ�SDQRUDPD�

PHQDULN�GDQ�LQGDK�

66 �� ��

6 �� ���

1 �� ��
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7RWDO �� ���

,QGHNV�� �WRWDO�VNRU��<�[����

 ���������[����

 ������ �

� .XDOLWDV�

NHDQHNDUDJDPDQ�KD\DWL�

IORUD�DWDXSXQ�IDXQD�GL�

ORNDVL�ZLVDWD�EDJXV�

66 � �

6 �� ��

1 �� ���

76 �� ��

676 �

7RWDO �� ���

,QGHNV�� �WRWDO�VNRU��<�[����

 ���������[����
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� 7HUGDSDW�DUHD�EHUPDLQ�	�

ZLVDWD�SHUDKX�\DQJ�

EDJXV�XQWXN�PHQDULN�

PLQDW�SHQJXQMXQJ�ZLVDWD�

3DQWDL�7LUDQJ�

66 �� ���

6 �� ���

1 �� ��

76 �

676 �

7RWDO �� ���
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1R $WUDNVL�'D\D�7DULN -DZDEDQ�5HVSRQGHQ )UHNXHQVL�6NRU

,QGHNV�� �WRWDO�VNRU��<�[����

 ���������[����

 �������

6XPEHU��3HQ\XVXQ������

7DEHO� SHUKLWXQJDQ� PHQJHQDL� DWUDNVL� GDQ� GD\D� WDULN� 3DQWDL� 7LUDQJ�� \DQJ� GLVXVXQ�

EHUGDVDU� SDGD� WDQJJDSDQ� QDUDVXPEHU� PHPSHUJXQDNDQ� VNDOD� /LNHUW�� PHQJKDVLONDQ� QLODL�

\DQJ� NKDV� XQWXN� WLDS� LQGLNDWRU�� 'LDQDOLVLV� PHQJJXQDNDQ� SHUKLWXQJDQ� VNDOD� OLNHUW� SDGD�

LQGLNDWRU�3HPDQGDQJDQ�DODP�3DQWDL�7LUDQJ�VHEDJDL�GD\D�WDULN�ZLVDWD�GLGDSDW�VNRU���������

GLNDWHJRULNDQ�QHWUDO� \DQJ� DUWLQ\D�3DQWDL�7LUDQJ� WHUGDSDW� DWUDNVL� GDQ�ZDKDQD�� WHWDSL� WLGDN�

DGD�SHQLQJNDWDQ�IDVLOLWDV�SHQGXNXQJ�ZLVDWD��VHKLQJJD�SHUOX�DGDQ\D�SHQLQJNDWDQ��

6HGDQJNDQ� SDGD� LQGLNDWRU� 3HPDQGDQJDQ� DODP� SDGD� ZLVDWD� 3DQWDL� 7LUDQJ� \DQJ�

GLNXQMXQJL�PHQDZDUNDQ�SDQRUDPD�PHQDULN�GDQ�LQGDK�GLGDSDW�VNRU���������GLNDWHJRULNDQ�

VHWXMX� \DQJ�DUWLQ\D�3DQWDL�7LUDQJ�PHPLOLNL�SDQRUDPD� \DQJ� LQGDK�GDQ�PHQMDGL� VSRW� IRWR��

VHUWD� OLQJNXQJDQ� \DQJ� WLGDN�DGD� VDPSDK�EHUVHUDNDQ NDUHQD� WHUVHGLD� WHPSDW� VDPSDK VHUWD�

NHVDGDUDQ� SHQJXQMXQJ� XQWXN� PHPEXDQJ� VDPSDK� SDGD� WHPSDWQ\D GDQ WHUGDSDW SHWXJDV�

NHEHUVLKDQ� 1DPXQ�DGD�VDMD�VDPSDK�\DQJ�PXQFXO EHUVDPD�RPEDN�ODXW�NH�WHSL�SDQWDL��

3DGD� NXDOLWDV� NHDQHNDUDJDPDQ� KD\DWL� IORUD� DWDXSXQ� IDXQD� GL� ORNDVL� ZLVDWD� EDJXV

GLGDSDW�VNRU������� GLNDWHJRULNDQ�QHWUDO NDUHQD�WHUGDSDW�SRKRQ�FHPDUD�ODXW GDQ�NHWDSDQJ

GL� WHSL SDQWDL� SRKRQQ\D� WHUOLKDW� VHKDW� GDQ� KLMDX�� QDPXQ� SRKRQQ\D� WLGDN� EHJLWX� OHEDW�

VHKLQJJD�NXUDQJ�PHQ\HGLDNDQ�WHGXKDQ�\DQJ�PDNVLPDO�

3DGD� LQGLNDWRU� \DQJ� WHUGDSDW� DUHD� EHUPDLQ� 	� ZLVDWD� SHUDKX� \DQJ� EDJXV� XQWXN�

PHQDULN� PLQDW� SHQJXQMXQJ� ZLVDWD� 3DQWDL� 7LUDQJ� GLSHUROHK� VNRU� ������ GLNDWHJRULNDQ�

VDQJDW�VHWXMX� 3DVLU GL�SDQWDL LQL�ELVD�XQWXN�EHUPDLQ�LVWDQD�SDVLU��EHUJDPEDU��VHUWD�WHUGDSDW�

D\XQDQ� EHUPDLQ�� GDQ� GLVHGLDNDQ� EDQ� SHODPSXQJ�� :LVDWD� SHUDKX� LQL� EHURSHUDVL� VDDW�

ZHHNHQG� �VDEWX� GDQ� PLQJJX�� VDMD�� PXQJNLQ� DNDQ� OHELK� EDLN� MLND� DNWLI� EHURSHUDVL� GDQ�

PHQ\HVXDLNDQ� NRQGLVL� DODP�� 6HODLQ� LWX� ELVD� GLWDPEDK� XQWXN� SHPDQFLQJDQ� DWDX� ZLVDWD�

PDQJURYH�� KDO� LQL� DNDQ� PHQMDGL� GD\D� WDULN� VHUWD EHUSRWHQVL� PHQDULN� SHQJXQMXQJ� XQWXN�

GDWDQJ��

+DO� WHUVHEXW� VHMDODQ� GHQJDQ� SHUQ\DWDDQ� SLKDN� 'LVEXGSDU� PHQ\DWDNDQ� EDKZD�

´3DQWDL� 7LUDQJ�PHPLOLNL� SRWHQVL� ELVD� GLNHPEDQJNDQ� GHQJDQ� DGDQ\D� SDNHW�ZLVDWD�� SDNHW�

ZLVDWD� GLVHVXDLNDQ� GHQJDQ� NDUDNWHU� SDQWDL� WLUDQJ�� PLVDO� SHQDQDPDQ� PDQJURYH�� GOO�´��

�:DZDQFDUD�GHQJDQ�%DSDN�+DGL��������



��

'L� 3DQWDL� 7LUDQJ� PDVLK� WHUGDSDW� VDPSDW� GDUL� ODXW�� KDO� LQL� GLEHQDUNDQ� GDUL� KDVLO�

ZDZDQFDUD�GHQJDQ�SLKDN�3RNGDUZLV \DLWX VDPSDK�GDUL�ODXW�\DQJ�PXQFXO�DNLEDW�LNXW�RPEDN�

SDVDQJ� VXUXW��0HQJDWDVLQ\D�GHQJDQ�DGDQ\D�SHQJHORODDQ� VDPSDK�GDQ�SHWXJDV�NHEHUVLKDQ��

MXJD�\DQJ�SDOLQJ�SHQWLQJ�SHQJXQMXQJ�LNXW�PHQMDJD�NHEHUVLKDQ�GHQJDQ�PHPEXDQJ�VDPSDK�

SDGD�WHPSDW�\DQJ�GLVHGLDNDQ �:DZDQFDUD�GHQJDQ�SLKDN�3RNGDUZLV��������

����� 3RWHQVL�GDQ�.HQGDOD�:LVDWD�3DGD�$VSHN�$NVHVLELOLWDV

$NVHVLELOLWDV� PHUXSDNDQ� NRPSRQHQ� PHQGDVDU� GDODP� SDULZLVDWD�� \DQJ�

PHQFHUPLQNDQ�NHPDPSXDQ� DWDX� NHPXGDKDQ�EDJL� LQGLYLGX� XQWXN�PHQFDSDL� ORNDVL� WXMXDQ�

ZLVDWD�PHUHND��.HQGDWL�SHQGDSDW�SHQJXQMXQJ�EHUDJDP��DNVHV�MDODQ�PHQXMX�NDZDVDQ�ZLVDWD�

WHUVHEXW� VHFDUD� XPXP� GLQLODL� GDODP� NRQGLVL� NXUDQJ�PHPDGDL�� NKXVXVQ\D�� EHEHUDSD� UXDV�

MDODQ� PHQXMX� SDQWDL� PDVLK� EHOXP� EHUDVSDO�� .RQGLVL� LQL� PXQJNLQ� PHQLPEXONDQ�

NHWLGDNQ\DPDQDQ�EDJL�VHEDJLDQ�RUDQJ��WHWDSL�SDQWDL�WHUVHEXW�PHPLOLNL�ORNDVL�\DQJ�VWUDWHJLV�

GL�GHNDW�%DQGDUD�$KPDG�<DQL�

3HQWLQJQ\D� DNVHVLELOLWDV� GDODP� NRQWHNV� SDULZLVDWD� LQL� GLQLODL� GHQJDQ� PHQJXNXU�

WLQJNDW�DNVHVLELOLWDVQ\D��,QIRUPDVL�OHELK�ODQMXW�GLVDMLNDQ�GDODP�SHPDSDUDQ GL�EDZDK�LQL�

7DEHO���� +DVLO�3HQJXNXUDQ�6NRU�9DULDEHO�$VSHN�$NVHVLELOLWDV

1R $NVHVLELOLWDV -DZDEDQ�5HVSRQGHQ )UHNXHQVL�6NRU

� .RQGLVL�MDODQ�PHQXMX�

NH�3DQWDL�7LUDQJ�VXGDK�

VDQJDW�OD\DN

66 �

6 � �

1 �

76 �� ���

676 � �

7RWDO �� ���

,QGHNV�� �WRWDO�VNRU��<�[����

 ���������[����

 ��������

� $NVHV�MDODQ�NH�DUDK�

ORNDVL�3DQWDL�7LUDQJ�

WHUVHGLD�GDQ�PXGDK�

GLWHPSXK

66 �

6 �

1 �

76 �� ���

676 �

7RWDO �� ���
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1R $NVHVLELOLWDV -DZDEDQ�5HVSRQGHQ )UHNXHQVL�6NRU

,QGHNV�� �WRWDO�VNRU��<�[����

 ���������[����

 �����

� 7HUVHGLD�

WUDQVSRUWDVL�DQJNXWDQ�

XPXP�PHQXMX�NH�

NDZDVDQ�SDQWDL�7LUDQJ

66 �

6 �

1 �

76 �� ���

676 �

7RWDO �� ���

,QGHNV�� �WRWDO�VNRU��<�[����

 ���������[����

 �����

� 7HUVHGLD�SDSDQ�

SHWXQMXN�DUDK�PHQXMX�

ZLVDWD�3DQWDL�7LUDQJ

66 �� ��

6 �� ���

1 �
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676 �

7RWDO �� ���

,QGHNV�� �WRWDO�VNRU��<�[����
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 ��������

6XPEHU��3HQ\XVXQ������

2EVHUYDVL�ODSDQJDQ�GDQ�GDWD�DQJNHW KDVLO�NXHVLRQHU GDUL�SHQJXQMXQJ�3DQWDL�7LUDQJ��

PHQJJXQDNDQ DQDOLVLV� GHQJDQ� VNDOD� /LNHUW�� PHPSHUOLKDWNDQ� ELOD NRQGLVL� MDODQ� PHQXMX�

SDQWDL� PHPSHUROHK� VNRU� �������� \DQJ� PHQJDWHJRULNDQQ\D� VHEDJDL� ³QHWUDO´�� 3HULKDO LQL�

PHQJLQGLNDVLNDQ� ELOD MDODQ� WHUVHEXW� PDVLK� EHUXSD� MDOXU� WDQDK� \DQJ� EHOXP� GLSHUNHUDV��

GHQJDQ� SHUPXNDDQ� WLGDN� UDWD� GDQ� EHUOXEDQJ�� .RQGLVL� GHPLNLDQ�PHQMDGL� KDPEDWDQ� VHUWD�

PHQLPEXONDQ�NHWLGDNQ\DPDQDQ�EDJL�ZLVDWDZDQ�PDXSXQ�ZDUJD�VHWHPSDW�\DQJ�EHUNXQMXQJ�

NH�ORNDVL�WHUVHEXW��

3DGD�DNVHV�MDODQ�NH�DUDK�ORNDVL�3DQWDL�7LUDQJ�WHUVHGLD�GDQ�PXGDK�GLWHPSXK�GLGDSDW�

VNRU������GLNDWHJRULNDQ�QHWUDO��$NVHV�MDODQ�PHQXMX�3DQWDL�7LUDQJ�WHUVHGLD�QDPXQ�WHUGDSDW�

MDODQ�\DQJ�PDVLK�EHOXP�EHUDVSDO�GDQ�NXUDQJQ\D�SHQHUDQJDQ��$NVHVLELOLWDV�\DQJ�OHELK�EDLN�

EHUSHOXDQJ�PHPEHUL�SHQJDODPDQ�EHUKDUJD�EDJL�SHQJXQMXQJ��PDND�SHUEDLNDQ�NRQGLVL�MDODQ�

VDQJDWODK�SHQWLQJ�



��

3DGD� LQGLNDWRU� WHUVHGLD� SDSDQ�SHWXQMXN�DUDK�PHQXMX�ZLVDWD�3DQWDL�7LUDQJ�GLGDSDW�

VNRU� �������� GLNDWHJRULNDQ� VDQJDW� VHWXMX�� WHUGDSDW� SDSDQ� SHWXQMXN� DUDK� GDQ� UDPEX� ODOX�

OLQWDV�PHPXGDKNDQ�SHQJXQMXQJ�\DQJ�DNDQ�EHUZLVDWD�NH�3DQWDL�7LUDQJ�

����� 3RWHQVL GDQ�.HQGDOD :LVDWD�3DGD�$VSHN�$PHQLWDV

$PHQLWDV� LDODK IDVLOLWDV� \DQJ� PHPHQXKL� NHEXWXKDQ� GDQ� PHQMDPLQ� NHQ\DPDQDQ�

ZLVDWDZDQ� GL� VXDWX� ORNDVL�� %HULNXW� PHUXSDNDQ� VHEDUDQ� DPHQLWDV� \DQJ� EHUDGD� GL� 3DQWDL�

7LUDQJ�

6XPEHU��3HQ\XVXQ������

*DPEDU���� 3HWD�6HEDUDQ�6DUDQD�GDQ�3UDVDUDQD�GL�3DQWDL�7LUDQJ

*XQD�PHQLODL�GDPSDN�VDUDQD�GDQ�SUDVDUDQD�SDGD�GD\D�WDULN�ZLVDWD��WLQJNDW�IDVLOLWDV�

\DQJ� WHUVHGLD� VDDW� LQL� GLOLKDW GHQJDQ� PHPEDQGLQJNDQQ\D� WHUKDGDS� IDVLOLWDV� \DQJ�

GLKDUDSNDQ�ROHK�ZLVDWDZDQ�

7DEHO���� +DVLO�3HQJXNXUDQ�6NRU 9DULDEHO�$VSHN $PHQLWDV

1R $PHQLWDV -DZDEDQ�5HVSRQGHQ )UHNXHQVL�6NRU

� 6DUDQD�GDQ�SUDVDUDQD�

\DQJ�DGD�GL�3DQWDL�7LUDQJ�

VXGDK�OHQJNDS�GDQ�

66 �

6 �� ���

1 �� ���
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1R $PHQLWDV -DZDEDQ�5HVSRQGHQ )UHNXHQVL�6NRU
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�� 7HUVHGLD�WRLOHW�XPXP�

\DQJ�OD\DN�XQWXN�

GLJXQDNDQ�GL�ZLVDWD�

3DQWDL�7LUDQJ
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�� 7HUGDSDW�EHUEDJDL�MHQLV�

PDNDQDQ�GDQ�SHOD\DQDQ�

GL�WHPSDW�PDNDQ�ZDUXQJ�

XQWXN�ZLVDWDZDQ�GL�ORNDVL�

ZLVDWD��VHUWD�NRQGLVL�

NHEHUVLKDQQ\D�VXGDK�

EDLN�
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�� 7HUGDSDW�PXVKROD�\DQJ�

FXNXS�EDLN�GDQ�Q\DPDQ�

GLJXQDNDQ
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�� *D]HER�\DQJ�OD\DN�XQWXN�

WHPSDW�EHULVWLUDKDW��VHUWD�
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1R $PHQLWDV -DZDEDQ�5HVSRQGHQ )UHNXHQVL�6NRU

WHPSDW�EHUVDQWDL�

PHQLNPDWL�RPEDN�
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�� 7HPSDW�SDUNLU�VXGDK�

OXDV��Q\DPDQ�GDQ�PXGDK�

GLMDQJNDX�
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�� $GDQ\D�SRV�NHDPDQDQ�GL�

3DQWDL�7LUDQJ�PHUDVD�

DPDQ�GDQ�VXGDK�EDLN�
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6XPEHU��3HQ\XVXQ������

7DEHO�SHUKLWXQJDQ�WHUNDLW�NRPSRQHQ�IDVLOLWDV�GL�3DQWDL�7LUDQJ \DQJ�GLGDVDUNDQ�SDGD�

SHQLODLDQ�VNDOD�/LNHUW��PHPSHUOLKDWNDQ�SHULQJNDW�\DQJ�EHUEHGD�XQWXN�VHWLDS�LQGLNDWRU�

2EVHUYDVL�ODSDQJDQ�GDQ�SHUKLWXQJDQ�VNDOD�/LNHUW�WHUVHEXW�PHQJLQGLNDVLNDQ�DGDQ\D�

YDULDVL� SHULQJNDW� GL� DQWDUD� LQGLNDWRU�LQGLNDWRU� IDVLOLWDV�� )DVLOLWDV� PHUXSDNDQ� HOHPHQ�

SHQGXNXQJ� \DQJ� NUXVLDO� GDODP� SDULZLVDWD�� NDUHQD� NHEHUDGDDQQ\D� PHQXQMDQJ�

SHQJHPEDQJDQ�GHVWLQDVL�GL�PDVD�PHQGDWDQJ��

7DEHO� SHQLODLDQ� IDVLOLWDV� GDQ� LQIUDVWUXNWXU� GL� 3DQWDL� 7LUDQJ� PHQXQMXNNDQ� EDKZD�

NHWHUVHGLDDQQ\D� PHPDGDL� GDQ� PHPXDVNDQ�� GHQJDQ� SHUROHKDQ� VNRU� VHMXPODK� �������



��

�GLNDWHJRULNDQ�VHEDJDL�³VHWXMX´���:DODXSXQ� IDVLOLWDV�GDQ�SHUOHQJNDSDQ�VDDW� LQL�XPXPQ\D�

GDSDW�EHURSHUDVL�GDQ�GLJXQDNDQ�GHQJDQ�EDLN��PDVDODK�NHEHUVLKDQ�PDVLK�PHQMDGL�SHUKDWLDQ��

3DGD� LQGLNDWRU� WHUVHGLD� WRLOHW�XPXP�\DQJ� OD\DN�XQWXN�GLJXQDNDQ�GL�ZLVDWD�3DQWDL�

7LUDQJ�GLGDSDW�VNRU���������GLNDWHJRULNDQ�QHWUDO��+DO�LQL�NDUHQD�NHWHUVHGLDDQ�WRLOHW�\DQJ�

PXGDK�GLWHPXNDQ�GDSDW�GLJXQDNDQ�SHQJXQMXQJ�XQWXN�PHPEHUVLKNDQ�GLUL�XQWXN�PHPELODV�

DWDX�PHPEDVXK��QDPXQ�NRQGLVL�WRLOHW�\DQJ�NHFLO��NXUDQJ�PHPDGDL��PLQLP�SHQHUDQJDQ�GDQ�

VHGLNLW�EHUEDX�GDQ�GLNHQDNDQ�ELD\D�WLDS�VDWX�DLU�HPEHU�DLU�\DLWX�5S�������

3DGD� LQGLNDWRU� WHUGDSDW� EHUEDJDL� OD\DQDQ� GL� WHPSDW� PDNDQ� DWDX� ZDUXQJ� EDJL�

ZLVDWDZDQ� GL� ORNDVL�ZLVDWD�� GDQ� NRQGLVL� NHEHUVLKDQQ\D� VXGDK� EDLN�� GHQJDQ� VNRU� �������

\DQJ� VDQJDW� GLKDUDSNDQ�� 7HUGDSDW� EDQ\DN� ZDUXQJ� GL� VHNLWDU� SLQJJLU� SDQWDL� GDQ�

PHQ\HGLDNDQ� EHUEDJDL� YDULDVL� PDNDQDQ�� VHUWD� WHPSDWQ\D� EHUVLK� GDQ� SHOD\DQDQQ\D� EDLN��

1DPXQ�KDUJDQ\D�DGD�EHEHUDSD�\DQJ�WHUJRORQJ�VHGLNLW�PDKDO�GDQ�DGD�MXJD�\DQJ�WHUMDQJNDX�

3DGD� LQGLNDWRU� WHUGDSDW�PXVKROD�\DQJ�FXNXS�EDLN�GDQ�Q\DPDQ�GLJXQDNDQ�GLGDSDW�

VNRU���������GLNDWHJRULNDQ�VHWXMX��GL�GDODP�PXVDOD�SXQ�GLVHGLDNDQ�SHOHQJNDS�DODW�LEDGDK�

VHSHUWL�VDMDGDK��VDUXQJ�GDQ�PXNHQD�ELVD�GLJXQDNDQ�ROHK�SHQJXQMXQJ��

3DGD�LQGLNDWRU�JD]HER�\DQJ�OD\DN�XQWXN�WHPSDW�EHULVWLUDKDW��VHUWD�WHPSDW�EHUVDQWDL�

PHQLNPDWL�RPEDN�GLGDSDW�VNRU���������GLNDWHJRULNDQ�VDQJDW�VHWXMX��GL�WHSL�SDQWDL�EDQ\DN�

JD]HER� \DQJ�FXNXS�Q\DPDQ� VHUWD�ELVD�GLVHZD�ROHK�SHQJXQMXQJ�ELDVDQ\D� XQWXN�EHUVDQWDL�

DWDX�EHULVWLUDKDW�GDQ�PHQLNPDWL�RPEDN�DWDXSXQ�PDWDKDUL�WHUEHQDP�VDDW�VRUH�KDUL�

3DGD�LQGLNDWRU�WHPSDW�SDUNLU�VXGDK�OXDV��Q\DPDQ�GDQ�PXGDK�GLMDQJNDX�GLGDSDW�VNRU�

������ �� GLNDWHJRULNDQ� QHWUDO� WHPSDW� SDUNLU� GL� 3DQWDL� 7LUDQJ� LQL� WHUPDVXN� OXDV�� QDPXQ�

PDVLK�EHUXSD�SDVLU�WDQDK��$NDQ�OHELK�EDLN�MLND�DUHD�SDUNLU�EHUSDYLQJ�PHPEXDW�SHQJXQMXQJ�

Q\DPDQ�PHQHPSDWNDQ� NHQGDUDDQQ\D� GDQ� WLGDN� EHFHN� MLND� WXUXQ� KXMDQ�� .HEHUDGDDQ� DUHD�

SDUNLU� \DQJ� OXDV� LQL� EXNDQ� VHNDGDU PHPEHUL NHQ\DPDQDQ�� PHODLQNDQ� PHUXSDNDQ

NHXQJJXODQ�WHUVHQGLUL�EDJL�ZLVDWDZDQ�\DQJ�EHUNXQMXQJ��'HQJDQ�NDSDVLWDV�\DQJ�PHPDGDL��

SHQJXQMXQJ�GDSDW�GHQJDQ�PXGDK�PHQHPXNDQ�WHPSDW�SDUNLU�XQWXN�NHQGDUDDQ�PHUHND��$UHD�

SDUNLU� \DQJ� OXDV� GDQ� PHPLOLNL� IDVLOLWDV� OHQJNDS� LQL� PHPEHULNDQ� QLODL� WDPEDK� EDJL�

SHQJXQMXQJ�\DQJ�LQJLQ�PHQLNPDWL�NHLQGDKDQ�3DQWDL�7LUDQJ��

3DGD�LQGLNDWRU�DGDQ\D�SRV�NHDPDQDQ�GL�3DQWDL�7LUDQJ�PHUDVD�DPDQ�GDQ�VXGDK�EDLN�

GLGDSDW�VNRU���������GLNDWHJRULNDQ�VHWXMX��WHUNDGDQJ�MXJD�WHUGDSDW�SHWXJDV�SHQMDJD�XQWXN�

PHQJDZDVL�DUHD�SDQWDL�XQWXN�NHDPDQDQ�GDQ�NHQ\DPDQDQ�SHQJXQMXQJ�SDQWDL�



��

����� 3RWHQVL GDQ�.HQGDOD :LVDWD�3DGD�$VSHN�,QIRUPDVL�3URPRVL

0HQJDFX� SDGD� SDQGDQJDQ� :LGL\DUWL� 	� 3ULERZR� �������� PHGLD� SURPRVL� VXGDK�

PXQFXO�VHEDJDL�VWUDWHJL�YLWDO�XQWXN�PHQLQJNDWNDQ�NXQMXQJDQ�ZLVDWD�VHFDUD�VLJQLILNDQ��$WDV�

GDVDU� LWXODK�� PHGLD� SURPRVL� PHPHJDQJ� SHUDQDQ� NUXVLDO� GDODP� VHNWRU� SDULZLVDWD� NDUHQD�

PDPSX� PHQJRSWLPDONDQ� MXPODK� SHQJXQMXQJ� VHUWD� PHQGRURQJ� SHQJHPEDQJDQ� HNRQRPL�

ORNDO�VHFDUD�VLJQLILNDQ��

%HUGDVDUNDQ� GLDJUDP� SUHVHSVL� SHQJXQMXQJ� WHUKDGDS� VXPEHU� LQIRUPDVL� PHQJHQDL�

3DQWDL� 7LUDQJ� SDOLQJ� EDQ\DN� \DLWX� ������ PHQXQMXNDQ� VHWXMX�� KDO� LQL� VHEDJLDQ� EHVDU�

SHQJXQMXQJ�PHQJHWDKXL� GDUL� UHNRPHQGDVL� RUDQJ ODLQ�WHPDQ�VDXGDUD�� NHPXGLDQ� VHEDQ\DN�

������UHVSRQGHQ�PHPLOLK�VDQJDW�VHWXMX�DUWLQ\D�GLGDSDW�NDUHQD�PHOLKDW�VRVLDO�PHGLD��GDQ�

������UHVSRQGHQ�PHPLOLK�QHWUDO�\DQJ�DUWLQ\D�ORNDVL�GHNDW�GHQJDQ�WHPSDW�WLQJJDO�

6XPEHU���'DWD�SULPHU�GLRODK������

*DPEDU���� 'LDJUDP�6XPEHU�,QIRUPDVL�7HUKDGDS 3DQWDL�7LUDQJ

3HQJXNXUDQ� WHUKDGDS� NRPSRQHQ� LQIRUPDVL�SURPRVL� GLODNXNDQ� XQWXN� PHPDVWLNDQ

DSDNDK�SURPRVL�PHUXSDNDQ�NRPSRQHQ�NUXVLDO�GDODP�SDULZLVDWD��6LODNDQ�OLKDW�WDEHO�EHULNXW�

XQWXN�LQIRUPDVL�OHELK�ODQMXW�

7DEHO���� +DVLO�3HQJXNXUDQ�6NRU�9DULDEHO�$VSHN ,QIRUPDVL�3URPRVL

1R ,QIRUPDVL�3URPRVL -DZDEDQ�5HVSRQGHQ )UHNXHQVL�6NRU

�� 3DQWDL�7LUDQJ�WHUNHQDO�

GDQ�PHQJHWDKXL�

NHEHUDGDDQ�SDQWDL�LQL�

GDUL�PHGLD�VRVLDO��
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6XPEHU��3HQ\XVXQ������

'DUL� 'DUL� WDEHO� SHUKLWXQJDQ� SDGD� DVSHN� DPHQLWDV� 3DQWDL� 7LUDQJ� VHVXDL� GHQJDQ�

QDUDVXPEHU� PHODOXL� SHQJXNXUDQ� VNDOD� OLNHUW�� \DNQL� ������� GLNDWHJRULNDQ� VDQJDW� VHWXMX��

DUWLQ\D�SHQJXQMXQJ�PHQJHWDKXL�NHEHUDGDDQ�3DQWDL�7LUDQJ�PHODOXL�EHUEDJDL� VXPEHU� \DLWX

GDUL� PHGLD� VRVLDO�� UHNRPHQGDVL� RUDQJ� ODLQ�WHPDQ�� ORNDVL� GHNDW� GHQJDQ� SDQWDL�� 0HGLD�

SURPRVL�LQL�VDQJDW�HIHNWLI�XQWXN�PHPSHUNHQDONDQ�3DQWDL�7LUDQJ�

6DODK� VDWX� WXMXDQ� XWDPDQ\D�� \DLWX� PHPSURPRVLNDQ� SDULZLVDWD� 3DQWDL� 7LUDQJ�

PHODOXL�VDUDQD�NRPXQLNDVL�\DQJ�ELVD�GLDNVHV�SXEOLN��,QL�PHQFDNXS�SHPDQIDDWDQ�SODWIRUP�

GLJLWDO� GDQ� PHGLD� VRVLDO� XQWXN� PHPSURPRVLNDQ� 3DQWDL� 7LUDQJ� VHEDJDL� GHVWLQDVL� ZLVDWD�

\DQJ�PHQDULN�� 6DODK� VDWX� ODQJNDK� NRQNUHW� \DQJ� WHODK� GLODNXNDQ� DGDODK� SHPEXDWDQ� VLWXV�

ZHE�\DQJ�PHQ\DMLNDQ�LQIRUPDVL�PHQJHQDL�EHUEDJDL�DNWLYLWDV��DNRPRGDVL��GD\D�WDULN��VHUWD�

IDVLOLWDV� \DQJ� WHUVHGLD� GL� ORNDVL� LWX�� 6HODLQ� XSD\D� SURPRVL� ROHK� 'LVEXGSDU� PHODOXL� VLWXV�

ZHE�� SLKDN� SHQJHOROD� SDQWDL� MXJD� VHPSDW� PHPDQIDDWNDQ� PHGLD� VRVLDO� XQWXN� NHJLDWDQ�

SHPDVDUDQ� QDPXQ WLQJNDW�LQWHUDNVL�SDGD�SODWIRUP�SODWIRUP�WHUVHEXW�NLQL�WHODK�PHQXUXQ�

6XPEHU��:HEVLWH�5HVPL�'LVEXGSDU������

*DPEDU���� 0HGLD�3URPRVL�3DQWDL�7LUDQJ�ROHK�'LVEXGSDU



��

6HMDODQ�GHQJDQ�WHPXDQ�GL�DWDV��VDODK�VDWX�SLKDN�GL�%LGDQJ�.HOHPEDJDDQ�'LVEXGSDU

.RWD� 6HPDUDQJ� MXJD� PHQ\DWDNDQ� EDKZD� SURVHV� DGDSWDVL� LQL� PHPEXWXKNDQ� ZDNWX��

0HQXUXWQ\D�� �%DQ\DN� UDJDP� ZLVDWD� ODLQ�� �:DZDQFDUD� GHQJDQ� %DSDN� +DGL� �������

VHKLQJJD�ZLVDWD�3DQWDL�7LUDQJ�GD\D�VDLQJ�GHQJDQ�ZLVDWD�ODLQ�GL�.RWD�6HPDUDQJ�

����� 3RWHQVL GDQ�.HQGDOD :LVDWD�3DGD $VSHN�3HODNX�3DULZLVDWD

'DODP� KDO� SHODNX� SDULZLVDWD�� SHQJHOROD� \DLWX� SRNGDUZLV� PHODNXNDQ� NHUMDVDPD�

GHQJDQ� OHPEDJD� SHPHULQWDK�� 3RNGDUZLV� 7DPEDNKDUMR� +HEDW� EHUHQFDQD� PHQLQJNDWNDQ�

LQIUDVWUXNWXU�GL�3DQWDL�7LUDQJ�GHQJDQ�PHPSHUOHEDU�MHPEDWDQ�GDQ�PHPSHUEDLNL�DNVHV�MDODQ��

7XMXDQ� XWDPD� GDUL� XSD\D� LQL� DGDODK� XQWXN� PHPIDVLOLWDVL� PDVXNQ\D� EXV�EXV� EHVDU� NH�

NDZDVDQ�ZLVDWD�3DQWDL�7LUDQJ��VHKLQJJD�GDSDW�PHQLQJNDWNDQ�MXPODK�NXQMXQJDQ�ZLVDWDZDQ�

VHFDUD�VLJQLILNDQ�

6HODLQ� LWX�� PDV\DUDNDW� MXJD� VDQJDW� SHQWLQJ� GDODP� SHQJHPEDQJDQ SDULZLVDWD��

.RODERUDVL� DQWDUSHPDQJNX� NHSHQWLQJDQ� SDOLQJ� WLGDN� ELVD� PHPEHULNDQ� GDPSDN� HNRQRPL�

\DQJ� EHUPDQIDDW� EDJL� PDV\DUDNDW� VHWHPSDW�� .HUMD� VDPD� LQL� PHPHUOXNDQ� GXNXQJDQ� GDUL�

EHUEDJDL� SLKDN�� EDLN� LQVWDQVL� SHPHULQWDK� PDXSXQ� RUJDQLVDVL� QRQSHPHULQWDK��

3HQJHPEDQJDQ�SDULZLVDWD�SHUOX�GLODNXNDQ�PHODOXL�VWUDWHJL�\DQJ�SURDNWLI��WHURUJDQLVDVL��GDQ�

VLVWHPDWLV� JXQD� PHPDVWLNDQ� SRWHQVL� \DQJ� DGD� GDSDW� WHUZXMXG� VHSHQXKQ\D� �6HWLDZDQ��

������

%HUGDVDUNDQ� KDVLO� ZDZDQFDUD� GHQJDQ� SLKDN� 3RNGDUZLV� GDODP� XVDKD� WHUNDLW

SHQLQJNDWDQ LQIUDVWUXNWXU�GL�3DQWDL�7LUDQJ��3RNGDUZLV�PHQJXVXONDQ�NHUMD�VDPD�GHQJDQ�37�

,QGRQHVLD�3RZHU�6HPDUDQJ�XQWXN�SHQ\HGLDDQ�OLVWULN�GL�NDZDVDQ�ZLVDWD�WHUVHEXW��PHQJLQJDW�

DNVHV� MDODQ� PHQXMX� 3DQWDL� 7LUDQJ� VDDW� LQL� EHOXP� GLOHQJNDSL� GHQJDQ� SHQHUDQJDQ� MDODQ

�:DZDQFDUD�GHQJDQ�SLKDN�3RNGDUZLV�������� 6HODLQ�LWX�MXJD�SHUDQ�SHPHULQWDK�'LVEXGSDU�

MXJD� SHQWLQJ� VDODK� VDWXQ\D \DLWX EHUXSD SHPELQDDQ� GDQ� SHQJDZDVDQ�� VHUWD� PHPEHUL�

IDVLOLWDVL��PHQJDZDVL��PHPEHUL�UHJXODVL�

'DODP� PHQJHOROD� DWDXSXQ� SHQJHPEDQJDQ� SHUDQ� PDV\DUDNDW�� SHPHULQWDK� VHUWD�

SLKDN� VZDVWD� VDQJDW� SHQWLQJ�� +DO� WHUVHEXW� VHMDODQ� GHQJDQ� SHUQ\DWDDQ� SLKDN� 3RNGDUZLV��

PHQXUXWQ\D� ´GDODP� PHQJHOROD� SDQWDL� WHUVWUXNWXU�� PDV\DUDNDW� VDGDU� ZLVDWD� VHUWD� LNXW�

GDODP�PHOHVWDULNDQ��PHQMDJD��GDQ�PHUDZDW�� MXJD�PHPSURPRVLNDQ�ZLVDWD�3DQWDL�7LUDQJ�

LQL��3HQWLQJQ\D�GXNXQJDQ�SHPHULQWDK�PDXSXQ�SLKDN�VZDVWD�XQWXN�SHQJHPEDQJDQ�ZLVDWD�

EDLN�GDODP�VDUDQD�SUDVDUDQD�DWDXSXQ�NHUMDVDPD´��:DZDQFDUD�GHQJDQ�SLKDN�3RNGDUZLV��

������



��

$QDOLVLV�6WUDWHJL�3HQJHPEDQJDQ�3DULZLVDWD�3DQWDL�7LUDQJ���

$QDOLVLV� VWUDWHJL� SHQJHPEDQJDQ� LQL� GHQJDQ�PHQJLGHQWLILNDVL� IDNWRU� LQWHUQDO� SDGD

DVSHN� SDULZLVDWD� \DLWX� GD\D� WDULN DODP�� IDVLOLWDV� SHQGXNXQJ� VHSHUWL DUHD� PDNDQ�� GDQ�

JD]HER�� VDUDQD� VHUWD� SUDVDUDQD� XPXP� �PLVDOQ\D�� WRLOHW� GDQ� WHPSDW� LEDGDK��� LQIRUPDVL�

SURPRVL�� ELVQLV� SDULZLVDWD�� GDQ� PDV\DUDNDW� VHWHPSDW� 6HODQMXWQ\D�� NHNXDWDQ� GDQ�

NHOHPDKDQ \DQJ�WHUNDLW�GHQJDQ�PDVLQJ�PDVLQJ�IDNWRU�LQWHUQDO�LQL�GLNDML��

6HGDQJNDQ PHQJHQDL�IDNWRU�HNVWHUQDO�PHQLWLNEHUDWNDQ�SDGD�NRQGLVL�WHUNLQL�GDQ�WUHQ�

\DQJ� EHUNHPEDQJ� GL� OXDU� RUJDQLVDVL� \DQJ� GDSDW� PHPHQJDUXKL� NLQHUMDQ\D�� 'DODP� VHNWRU�

SDULZLVDWD�� IDNWRU HNVWHUQDO� PHOLSXWL� DNVHVLELOLWDV�� SHPHULQWDK�� ZLVDWDZDQ�� GDQ� SDUD�

SHPDQJNX�NHSHQWLQJDQ�SDULZLVDWD��)DNWRU�IDNWRU� LQWHUQDO� �NHNXDWDQ�GDQ�NHOHPDKDQ�� VHUWD�

IDNWRU�IDNWRU� HNVWHUQDO� �SHOXDQJ� GDQ� DQFDPDQ�� NHPXGLDQ� GLWHPSDWNDQ� NH� GDODP� NXDGUDQ�

\DQJ�VHVXDL�SDGD�6:27�XQWXN�GLDQDOLVLV�OHELK�ODQMXW��

7DEHO���� )DNWRU�,QWHUQDO

$VSHN .HNXDWDQ��6� .HOHPDKDQ��:�

$WUDNVL�'D\D�7DULN /HWDN�3DQWDL�7LUDQJ�\DQJ�

VWUDWHJLV �6��

3HPDQGDQJDQ�DODP�3DQWDL�7LUDQJ�

�6��

%HUPDLQ�SDVLU�GDQ�D\XQDQ��6��

7HUGDSDW�SRKRQ�PDQJURYH��6��

0XQFXOQ\D�VDPSDK�GDUL�ODXW�\DQJ�

LNXW�WHUEDZD�RPEDN��:��

:LVDWD�SHUDKX�MDUDQJ�

DNWLI�EHURSHUDVL��:��

$PHQLWDV %DQ\DN�JD]HER�GL�WHSL�SDQWDL��6��

.RQGLVL�IDVLOLWDV�EDQJXQDQ�

ZDUXQJ�GDQ�PXVKROD�FXNXS�GDSDW�

GLJXQDNDQ�VHPHVWLQ\D��6��

7HUVHGLD�SRV�NHDPDQDQ�XQWXN�

PHQMDJD�GDQ�PHPDQWDX�DUHD�

SDQWDL��6��

7HPSDW�SDUNLU�OXDV�GDQ�PXGDK�

GLMDQJNDX��6��

)DVLOLWDV�WRLOHW�EHOXP�PHPDGDL�

�:��

7LGDN�DGD�ODPSX�SHQHUDQJDQ�MDODQ�

VHNLWDU SDQWDL��:��

,QIRUPDVL�3URPRVL 6XPEHU�LQIRUPDVL�3DQWDL�7LUDQJ�

GDUL�EHUEDJDL�VXPEHU �6��

3HPDVDUDQ�SURPRVL�GDUL�SLKDN�

SHQJHOROD�EHOXP�PDNVLPDO��:��

6XPEHU��3HQXOLV������



��

7DEHO���� )DNWRU�(NVWHUQDO

$VSHN 3HOXDQJ��2� $QFDPDQ��7�

$NVHVLELOLWDV $NVHV�MDODQ�NH�DUDK�SDQWDL�PXGDK�

GLWHPXNDQ��2��

7HUGDSDW� UDPEX�SODQJ� PHQXMX�

DUDK�3DQWDL�7LUDQJ��2��

.RQGLVL�MDODQ�PHQXMX�SDQWDL�NXUDQJ�

EDLN��7��

$LU�URE�QDLN�VDDW�PXVLP�KXMDQ��7��

3HODNX�3DULZLVDWD 3HPHULQWDK� 'LVEXGSDU� LNXW�

PHPSURPRVLNDQ� 3DQWDL� 7LUDQJ�

�2��

.HUMDVDPD� GHQJDQ� SLKDN� VZDVWD�

WHUNDLW� XQWXN� PHQ\HGLDNDQ�

IDVLOLWDV� SHQGXNXQJ� \DQJ� EHOXP�

DGD�2��

%DQ\DN� UDJDP� ZLVDWD� ODLQ� GL� .RWD�

6HPDUDQJ �7��

6XPEHU��3HQXOLV������

����� $QDOLVLV�6:27

$QDOLVLV�6:27�EHUJXQD�XQWXN�PHQJLGHQWLILNDVL�JDJDVDQ�SHQJHPEDQJDQ�SDULZLVDWD�

EDJL� 3DQWDL� 7LUDQJ�� 6HPDUDQJ��$QDOLVLV� LQL�PHQFDNXS� LGHQWLILNDVL� EHUEDJDL� IDNWRU VHFDUD�

VLVWHPDWLV�JXQD�PHQ\XVXQ�VWUDWHJL�\DQJ�DNDQ�GLJXQDNDQ��

7DEHO���� $QDOLVLV�6:27

)DNWRU�3HQHQWX

)DNWRU�,QWHUQDO

.HNXDWDQ�6WUHQJKWV �6�

/HWDN�3DQWDL�7LUDQJ�\DQJ�

VWUDWHJLV �6��

3HPDQGDQJDQ�DODP�3DQWDL�

7LUDQJ��6��

%HUPDLQ�SDVLU�GDQ�D\XQDQ�

�6��

7HUGDSDW�SRKRQ�PDQJURYH�

�6��

%DQ\DN�JD]HER�GL�WHSL�

SDQWDL��6��

.RQGLVL�IDVLOLWDV�

EDQJXQDQ�ZDUXQJ�GDQ�

PXVKROD�FXNXS�GDSDW�

.HOHPDKDQ�:HDNQHVVHV �:�

0XQFXOQ\D�VDPSDK�GDUL�ODXW�

\DQJ�LNXW�WHUEDZD�RPEDN��:��

)DVLOLWDV�WRLOHW�EHOXP�PHPDGDL�

�:��

7LGDN�DGD�ODPSX�SHQHUDQJDQ�

MDODQ�VHNLWDU�SDQWDL��:��

3HPDVDUDQ�SURPRVL�GDUL�SLKDN�

SHQJHOROD�EHOXP�PDNVLPDO�

�:��



��

GLJXQDNDQ�VHPHVWLQ\D�

�6��

7HUVHGLD�SRV�NHDPDQDQ�

XQWXN�PHQMDJD�GDQ�

PHPDQWDX�DUHD�SDQWDL�

�6��

7HPSDW�SDUNLU�OXDV�GDQ�

PXGDK�GLMDQJNDX��6��

6XPEHU�LQIRUPDVL�3DQWDL

7LUDQJ�GDUL�EHUEDJDL�

VXPEHU��6��

)DNWRU�

(NVWHUQDO

3HOXDQJ�2SSRUWXQLWLHV

�2�

$NVHV�MDODQ�NH�DUDK�

SDQWDL�PXGDK�GLWHPXNDQ�

�2��

3HPHULQWDK�'LVEXGSDU�

LNXW PHPSURPRVLNDQ�

3DQWDL�7LUDQJ �2��

.HUMDVDPD�GHQJDQ�SLKDN�

VZDVWD�WHUNDLW�XQWXN�

PHQ\HGLDNDQ�IDVLOLWDV�

SHQGXNXQJ�\DQJ�EHOXP�

DGD�2��

6WUDWHJL��6�2��6WUHQJWKV�

2SSRUWXQLWLHV

0HQJRSWLPDONDQ�

DNVHVLELOLWDV�PHQXMX�

ORNDVL�ZLVDWD�SDQWDL�WLUDQJ�

�6���6���2��

0HQJRSWLPDONDQ�GD\D�

WDULN�ZLVDWD�PHODOXL�

VLQHUJL�GDUL�SHPHULQWDK

�6���6���6���6���6���2��

0HPDQIDDWNDQ�GDQ�

RSWLPDOLVDVL�IDVLOLWDV�

PHODOXL�NHPLWUDDQ�

NHUMDVDPD��6���6���2��

6WUDWHJL��:�2��:HDNQHVVHV�

2SSRUWXQLWLHV

0HQJRSWLPDONDQ�XSD\D�

SHQJHORODDQ�VDPSDK�XQWXN�

PHPDVWLNDQ�NHEHUVLKDQ��:���

2��

0HPSHUEDLNL�IDVLOLWDV�VDUDQD�

SUDVDUDQD�PHODOXL�VLQHUJL�

NHPLWUDDQ�SHPHULQWDK�GDQ�

VZDVWD��:���:���2��2���2��

0HUDQFDQJ�VWUDWHJL�SHPDVDUDQ�

\DQJ�EDLN�PHODOXL�NRODERUDVL�

GHQJDQ�3HPHULQWDK�GDQ�PHGLD�

�:���2��

$QFDPDQ�7KUHDWV �7�

.RQGLVL�MDODQ�PHQXMX�

SDQWDL�NXUDQJ�EDLN��7��

%DQ\DN�UDJDP�ZLVDWD�

ODLQ�GL�.RWD�6HPDUDQJ�

�7��

$LU�URE�QDLN�VDDW�PXVLP�

6WUDWHJL��6�7��6WUHQJWKV�

7KUHDWV

2SWLPDOLVDVL�NRPXQLNDVL�

GDQ�DNVHVLELOLWDV�EHUEDVLV�

ORNDVL��6���6���7��

0HQLQJNDWNDQ�PLWLJDVL�

6WUDWHJL��:�7��:HDNQHVVHV�

7KUHDWV

0HQLQJNDWNDQ�NHSHGXOLDQ�GDQ�

NHVDGDUDQ�WHUKDGDS�OLQJNXQJDQ�

GDQ�SHQDQJJXODQJDQ�GDPSDN�

OLQJNXQJDQ�PXVLPDQ��:���7��



��

KXMDQ��7�� ULVLNR�EHQFDQD�PHODOXL�

PDQDMHPHQ�DNVHV��6���7��

3HQJHPEDQJDQ�GHVWLQDVL�

ZLVDWD�\DQJ�DPDQ�GDQ�

Q\DPDQ��6���6���6���6���

6���6���6���6���7��

3HQJHQGDOLDQ�ULVLNR�

NHVHODPDWDQ�GDQ�SHPEDWDVDQ�

RSHUDVLRQDO�ZLVDWD �:���7��

0HPSHUEDLNL�NXDOLWDV�

SHOD\DQDQ�GDQ�IDVLOLWDV�XQWXN�

PHQFHJDK�NHKLODQJDQ�

SHQJXQMXQJ �:���7��

0HUDQFDQJ�VHEXDK�EUDQGLQJ�

\DQJ�PHQXQMXNNDQ�

NHXQJJXODQ�ZLVDWD��:���7��

6XPEHU��3HQXOLV������

D� 6WUDWHJL��6�2� 6WUHQJWKV�2SSRUWXQLWLHV ��.HNXDWDQ�GDQ�3HOXDQJ �.XDGUDQ�,�

6WUDWHJL�62�LQL�WHUOHWDN�GL�.XDGUDQ�,�SDGD�PDWULNV�6:27

7DEHO���� )DNWRU�.HNXDWDQ�GDQ�3HOXDQJ�.XQFL

1R )DNWRU�.HNXDWDQ�.XQFL��)..�

.HNXDWDQ�.XQFL 3HOXDQJ�.XQFL $OWHUQDWLI�6WUDWHJL

� /HWDN�3DQWDL�7LUDQJ�\DQJ�

VWUDWHJLV��6��

6XPEHU�LQIRUPDVL�3DQWDL�7LUDQJ�

GDUL�EHUEDJDL�VXPEHU��6��

$NVHV�MDODQ�NH�DUDK�SDQWDL�

PXGDK�GLWHPXNDQ��2��

0HQJRSWLPDONDQ�

DNVHVLELOLWDV�PHQXMX�

ORNDVL�ZLVDWD�SDQWDL�

WLUDQJ��6���6���2��

� 3HPDQGDQJDQ�DODP�3DQWDL�7LUDQJ�

�6��

%HUPDLQ�SDVLU�GDQ�D\XQDQ��6��

7HUGDSDW�SRKRQ�PDQJURYH��6��

%DQ\DN�JD]HER�GL�WHSL�SDQWDL��6��

7HPSDW�SDUNLU�OXDV�GDQ�PXGDK�

GLMDQJNDX��6��

3HPHULQWDK�'LVEXGSDU�LNXW�

PHPSURPRVLNDQ�3DQWDL�7LUDQJ�

�2��

0HQJRSWLPDONDQ�GD\D�

WDULN�ZLVDWD�PHODOXL�

VLQHUJL�GDUL�SHPHULQWDK�

�6���6���6���6���6���2��

� .RQGLVL�IDVLOLWDV�EDQJXQDQ�

ZDUXQJ�GDQ�PXVKROD�FXNXS�GDSDW�

GLJXQDNDQ�VHPHVWLQ\D��6��

7HUVHGLD�SRV�NHDPDQDQ�XQWXN�

PHQMDJD�GDQ�PHPDQWDX�DUHD�

.HUMDVDPD�GHQJDQ�SLKDN�

VZDVWD�WHUNDLW�XQWXN�

PHQ\HGLDNDQ�IDVLOLWDV�

SHQGXNXQJ�\DQJ�EHOXP�DGD�

2��

0HPDQIDDWNDQ�GDQ�

RSWLPDOLVDVL�IDVLOLWDV�

PHODOXL�NHPLWUDDQ�

NHUMDVDPD��6���6���2��



��

1R )DNWRU�.HNXDWDQ�.XQFL��)..�

.HNXDWDQ�.XQFL 3HOXDQJ�.XQFL $OWHUQDWLI�6WUDWHJL

SDQWDL��6��

6XPEHU��3HQXOLV������

6WUDWHJL�62�GLVXVXQ�GHQJDQ�PHPDQIDDWNDQ�VHOXUXK�NHNXDWDQ� \DQJ�GLPLOLNL�3DQWDL�

7LUDQJ� XQWXN� PHQGDSDWNDQ SHOXDQJ� SHQJHPEDQJDQ� \DQJ� WHUVHGLD�� .HXQJJXODQ� EHUXSD�

ORNDVL�\DQJ�VWUDWHJLV��SDQRUDPD�DODP��NHEHUDGDDQ�SRKRQ�PDQJURYH��DUHD�EHUPDLQ��JD]HER��

IDVLOLWDV�SHQGXNXQJ��VHUWD�GXNXQJDQ�NHDPDQDQ�PHQMDGL�PRGDO�XWDPD�XQWXN�PHQLQJNDWNDQ�

GD\D� VDLQJ� NDZDVDQ�ZLVDWD�� 3HOXDQJ� EHUXSD� NHPXGDKDQ� DNVHV�PHQXMX� ORNDVL�� GXNXQJDQ�

SURPRVL�GDUL�'LQDV�.HEXGD\DDQ�GDQ�3DULZLVDWD�.RWD�6HPDUDQJ��VHUWD�SHOXDQJ�NHUMD�VDPD�

GHQJDQ� SLKDN� VZDVWD� GLPDQIDDWNDQ� XQWXN� PHQJRSWLPDONDQ� DNVHVLELOLWDV�� PHQLQJNDWNDQ�

NXDOLWDV� GD\D� WDULN� ZLVDWD�� GDQ�PHOHQJNDSL� IDVLOLWDV� \DQJ�PDVLK� EHOXP� WHUVHGLD�� 'HQJDQ�

GHPLNLDQ��VWUDWHJL� LQL�GLDUDKNDQ�XQWXN�PHPSHUNXDW�SRVLVL�3DQWDL�7LUDQJ�VHEDJDL�GHVWLQDVL�

ZLVDWD�SHVLVLU�\DQJ�OHELK�PHQDULN��Q\DPDQ��GDQ�PDPSX�EHUVDLQJ�GHQJDQ�GHVWLQDVL�ZLVDWD�

ODLQQ\D�

E� 6WUDWHJL��:�2�:HDNQHVVHV�2SSRUWXQLWLHV ��.HOHPDKDQ�GDQ�3HOXDQJ �.XDGUDQ�,,�

6WUDWHJL�:2�LQL�WHUOHWDN�SDGD�.XDGUDQ�,,�GL�PDWULNV�6:27

7DEHO���� )DNWRU�3HOXDQJ�GDQ�.HOHPDKDQ�.XQFL

1R 3HOXDQJ�.XQFL .HOHPDKDQ�.XQFL $OWHUQDWLI�6WUDWHJL

� 3HPHULQWDK�'LVEXGSDU�LNXW�

PHPSURPRVLNDQ�3DQWDL�

7LUDQJ��2��

0XQFXOQ\D�VDPSDK�GDUL�ODXW�

\DQJ�LNXW�WHUEDZD�RPEDN�

�:��

0HQJRSWLPDONDQ�XSD\D�

SHQJHORODDQ VDPSDK�XQWXN�

PHPDVWLNDQ�NHEHUVLKDQ�

�:���2��

� $NVHV�MDODQ�NH�DUDK�SDQWDL�

PXGDK�GLWHPXNDQ��2��

3HPHULQWDK�'LVEXGSDU�LNXW�

PHPSURPRVLNDQ�3DQWDL�

7LUDQJ��2��

.HUMDVDPD�GHQJDQ�SLKDN�

VZDVWD�WHUNDLW�XQWXN�

PHQ\HGLDNDQ�IDVLOLWDV�

SHQGXNXQJ�\DQJ�EHOXP�DGD�

2��

)DVLOLWDV�WRLOHW�EHOXP�

PHPDGDL��:��

7LGDN�DGD�ODPSX�SHQHUDQJDQ�

MDODQ�VHNLWDU�SDQWDL��:��

0HPSHUEDLNL�IDVLOLWDV�

VDUDQD�SUDVDUDQD�PHODOXL�

VLQHUJL�NHPLWUDDQ�

SHPHULQWDK�GDQ�VZDVWD�

�:���:���2��2���2��

� 3HPHULQWDK�'LVEXGSDU�LNXW� 3HPDVDUDQ�SURPRVL�GDUL� 0HUDQFDQJ�VWUDWHJL�



��

1R 3HOXDQJ�.XQFL .HOHPDKDQ�.XQFL $OWHUQDWLI�6WUDWHJL

PHPSURPRVLNDQ�3DQWDL�

7LUDQJ��2��

SLKDN�SHQJHOROD�EHOXP�

PDNVLPDO��:���

SHPDVDUDQ�\DQJ�EDLN�

PHODOXL�NRODERUDVL�GHQJDQ�

3HPHULQWDK�GDQ�PHGLD�

�:���2��

6XPEHU��3HQXOLV������

6WUDWHJL�:2�EHUWXMXDQ�PHPDQIDDWNDQ� SHOXDQJ� HNVWHUQDO� JXQD�PHQJDWDVL� EHUEDJDL�

NHOHPDKDQ�\DQJ�PDVLK�GLPLOLNL�3DQWDL�7LUDQJ��3HUPDVDODKDQ�VHSHUWL�VDPSDK NLULPDQ�GDUL�

ODXW��NHWHUEDWDVDQ�IDVLOLWDV� WRLOHW��EHOXP�WHUVHGLDQ\D�SHQHUDQJDQ� MDODQ��VHUWD�SURPRVL�\DQJ�

EHOXP�RSWLPDO�GDSDW�GLPLQLPDONDQ�PHODOXL�GXNXQJDQ�PDV\UDNDW��NHPLWUDDQ�GHQJDQ�SLKDN�

VZDVWD��GDQ�SURPRVL�\DQJ�GLODNXNDQ�ROHK�'LQDV�.HEXGD\DDQ�GDQ�3DULZLVDWD��6LQHUJL�DQWDU�

SHPDQJNX� NHSHQWLQJDQ� GLKDUDSNDQ� PDPSX� PHQLQJNDWNDQ� NXDOLWDV� VDUDQD� SUDVDUDQD��

PHQMDJD�NHEHUVLKDQ�NDZDVDQ�� VHUWD�PHPSHUOXDV� MDQJNDXDQ�SURPRVL� VHKLQJJD�FLWUD�3DQWDL�

7LUDQJ�VHPDNLQ�GLNHQDO�PDV\DUDNDW�

F� 6WUDWHJL��6�7� 6WUHQJWKV�7KUHDWV ��.HNXDWDQ�GDQ�$QFDPDQ �.XDGUDQ�,,,�

6WUDWHJL�67�LQL�WHUOHWDN�GL�.XDGUDQ�,,,��SDGD�PDWULNV�6:27

7DEHO���� $QFDPDQ�GDQ�.HNXDWDQ�.XQFL

1R $QFDPDQ�.XQFL .HNXDWDQ�.XQFL $OWHUQDWLI�6WUDWHJL

� .RQGLVL�MDODQ�

PHQXMX�SDQWDL�

NXUDQJ�EDLN��7��

/HWDN�3DQWDL�7LUDQJ�\DQJ�VWUDWHJLV�

�6��

6XPEHU�LQIRUPDVL�3DQWDL�7LUDQJ�GDUL�

EHUEDJDL�VXPEHU��6��

2SWLPDOLVDVL�NRPXQLNDVL�

GDQ�DNVHVLELOLWDV�EHUEDVLV�

ORNDVL��6���6���7��

� $LU�URE�QDLN�VDDW�

PXVLP�KXMDQ��7��

/HWDN�3DQWDL�7LUDQJ�\DQJ�VWUDWHJLV�

�6��

0HQLQJNDWNDQ�PLWLJDVL�

ULVLNR�EHQFDQD�PHODOXL�

PDQDMHPHQ�DNVHV��6���7��

� %DQ\DN�UDJDP�

ZLVDWD�ODLQ�GL�.RWD�

6HPDUDQJ��7��

/HWDN�3DQWDL�7LUDQJ�\DQJ�VWUDWHJLV�

�6��

3HPDQGDQJDQ�DODP�3DQWDL�7LUDQJ��6��

%HUPDLQ�SDVLU�GDQ�D\XQDQ��6��

7HUGDSDW�SRKRQ�PDQJURYH��6��

%DQ\DN�JD]HER�GL�WHSL�SDQWDL��6��

.RQGLVL�IDVLOLWDV�EDQJXQDQ�ZDUXQJ�GDQ�

PXVKROD�FXNXS�GDSDW�GLJXQDNDQ�

VHPHVWLQ\D��6��

3HQJHPEDQJDQ�GHVWLQDVL�

ZLVDWD�\DQJ�DPDQ�GDQ�

Q\DPDQ��6���6���6���6���

6���6���6���6���7��



��

1R $QFDPDQ�.XQFL .HNXDWDQ�.XQFL $OWHUQDWLI�6WUDWHJL

7HUVHGLD�SRV�NHDPDQDQ�XQWXN�PHQMDJD�

GDQ�PHPDQWDX�DUHD�SDQWDL��6��

7HPSDW�SDUNLU�OXDV�GDQ�PXGDK�

GLMDQJNDX��6��

6XPEHU��3HQXOLV������

6WUDWHJL� 67� EHUIRNXV SDGD� SHPDQIDDWDQ� NHNXDWDQ� LQWHUQDO� XQWXN� PHQJKDGDSL�

EHUEDJDL� DQFDPDQ� HNVWHUQDO� \DQJ� GDSDW� PHQJKDPEDW� SHUNHPEDQJDQ� 3DQWDL� 7LUDQJ��

.HXQJJXODQ EHUXSD� ORNDVL� VWUDWHJLV�� GD\D� WDULN� DODP�� IDVLOLWDV� \DQJ� WHODK� WHUVHGLD�� DUHD�

SDUNLU� \DQJ� OXDV�� VHUWD� NHEHUDGDDQ� SRV� NHDPDQDQ� GLPDQIDDWNDQ� XQWXN� PHQLQJNDWNDQ�

NHQ\DPDQDQ� GDQ� NHDPDQDQ� ZLVDWDZDQ�� 6HODLQ� LWX�� SHQJXDWDQ� LQIRUPDVL� DNVHV� PHQXMX�

ORNDVL� VHUWD� SHQHUDSDQ� PLWLJDVL� WHUKDGDS� DQFDPDQ� URE� PHQMDGL� ODQJNDK� SHQWLQJ� GDODP�

PHQMDJD� NHEHUODQMXWDQ� DNWLYLWDV� ZLVDWD�� 'HQJDQ� PHPDNVLPDONDQ� SRWHQVL� \DQJ� GLPLOLNL��

3DQWDL� 7LUDQJ� GLKDUDSNDQ� WHWDS� PHPLOLNL� GD\D� VDLQJ� PHVNLSXQ� PHQJKDGDSL� SHUVDLQJDQ�

GHQJDQ�GHVWLQDVL�ZLVDWD�ODLQ�GL�.RWD�6HPDUDQJ�

G� 6WUDWHJL��:�7�:HDNQHVVHV�7KUHDWV ��.HOHPDKDQ�GDQ�$QFDPDQ �.XDGUDQ�,9�

6WUDWHJL�:7�WHUOHWDN�GL�.XDGUDQ�,9�SDGD�PDWULNV�6:27

7DEHO���� .HOHPDKDQ�GDQ�$QFDPDQ�.XQFL

1R .HOHPDKDQ�.XQFL $QFDPDQ�.XQFL $OWHUQDWLI�6WUDWHJL

� 0XQFXOQ\D�VDPSDK�GDUL�ODXW�

\DQJ�LNXW�WHUEDZD�RPEDN�

�:���

$LU�URE�QDLN�VDDW�PXVLP�

KXMDQ��7��

0HQLQJNDWNDQ�NHSHGXOLDQ�GDQ�

NHVDGDUDQ�WHUKDGDS�

OLQJNXQJDQ�GDQ�

SHQDQJJXODQJDQ�GDPSDN�

OLQJNXQJDQ�PXVLPDQ��:���

7��

� 7LGDN�DGD�ODPSX�SHQHUDQJDQ�

MDODQ�VHNLWDU�SDQWDL��:��

.RQGLVL�MDODQ�PHQXMX�

SDQWDL�NXUDQJ�EDLN��7��

3HQJHQGDOLDQ�ULVLNR�

NHVHODPDWDQ�GDQ�SHPEDWDVDQ�

RSHUDVLRQDO�ZLVDWD��:���7��

� )DVLOLWDV�WRLOHW�EHOXP�

PHPDGDL��:��

%DQ\DN�UDJDP�ZLVDWD�ODLQ�

GL�.RWD�6HPDUDQJ��7��

0HPSHUEDLNL�NXDOLWDV�

SHOD\DQDQ�GDQ�IDVLOLWDV�XQWXN�

PHQFHJDK�NHKLODQJDQ�

SHQJXQMXQJ��:���7��

� 3HPDVDUDQ�SURPRVL�GDUL�

SLKDN�SHQJHOROD�EHOXP�

%DQ\DN�UDJDP�ZLVDWD�ODLQ�

GL�.RWD�6HPDUDQJ��7��

0HUDQFDQJ�VHEXDK�EUDQGLQJ�

\DQJ�PHQXQMXNNDQ�



��

1R .HOHPDKDQ�.XQFL $QFDPDQ�.XQFL $OWHUQDWLI�6WUDWHJL

PDNVLPDO��:��� NHXQJJXODQ�ZLVDWD��:���7��

6XPEHU��3HQXOLV������

6WUDWHJL� :7� PHUXSDNDQ� VWUDWHJL� \DQJ� GLIRNXVNDQ� SDGD� XSD\D� PHPLQLPDONDQ�

NHOHPDKDQ� VHNDOLJXV� PHQJXUDQJL� GDPSDN� DQFDPDQ� \DQJ� GLKDGDSL� 3DQWDL� 7LUDQJ��

3HQJHORODDQ� NHEHUVLKDQ� NDZDVDQ� PHODOXL� SHQLQJNDWDQ� NHVDGDUDQ� OLQJNXQJDQ� PHQMDGL�

ODQJNDK�SHQWLQJ�GDODP�PHQJKDGDSL�VDPSDK�NLULPDQ�DNLEDW�URE�DLU�ODXW�SDVDQJ��6HODLQ�LWX��

SHQLQJNDWDQ� SHQHUDQJDQ� MDODQ�� SHUEDLNDQ� IDVLOLWDV� SHOD\DQDQ�� GDQ� SHQ\HGLDDQ� VDUDQD�

SHQGXNXQJ� GLKDUDSNDQ�PDPSX�PHQLQJNDWNDQ� NHQ\DPDQDQ� VHUWD� NHVHODPDWDQ�ZLVDWDZDQ��

'L� VLVL� ODLQ�� SHQ\XVXQDQ� VWUDWHJL� EUDQGLQJ� \DQJ� OHELK�NXDW�GLSHUOXNDQ�DJDU�3DQWDL�7LUDQJ�

PHPLOLNL�LGHQWLWDV�\DQJ�NKDV�GDQ�PDPSX�EHUVDLQJ�GHQJDQ�EHUEDJDL�GHVWLQDVL�ZLVDWD�ODLQ�GL�

.RWD� 6HPDUDQJ�� 'HQJDQ� SHQHUDSDQ� VWUDWHJL� LQL�� SHQJHPEDQJDQ� NDZDVDQ� ZLVDWD� GDSDW�

EHUODQJVXQJ� VHFDUD� OHELK� EHUNHODQMXWDQ� GDQ� PDPSX� PHPSHUWDKDQNDQ� PLQDW� NXQMXQJDQ�

ZLVDWDZDQ�

����� 3HPERERWDQ

'DODP� SHPERERWDQ� LQL� GLODNXNDQ� XQWXN� PHQHQWXNDQ� QLODL NHEHUKDVLODQ� DNDQ�

DOWHUQDWLI�VWUDWHJL \DQJ�DNDQ�GLODNXNDQ��'DODP�SHQLODLDQQ\D�DNDQ�PHQJJXQDNDQ�SDUDPHWHU�

SHPDQIDDWDQ��.HNXDWDQ�0HQJDWDVL�.HOHPDKDQ��GDQ�.HNXDWDQ�0HQJDWDVL�$QFDPDQ�GHQJDQ�

QLODL�\DQJ�WHODK�GLWHQWXNDQ�

7DEHO���� 3HPERERWDQ�$OWHUQDWLI�6WUDWHJL

1R $OWHUQDWLI�7XMXDQ 0 .0/ .0$ 71

� 0HQJRSWLPDONDQ� DNVHVLELOLWDV� PHQXMX� ORNDVL� ZLVDWD�

SDQWDL�WLUDQJ��6���6���2��

� � � ��

� 0HQJRSWLPDONDQ� GD\D� WDULN� ZLVDWD� PHODOXL� VLQHUJL� GDUL�

SHPHULQWDK��6���6���6���6���6���2��

� � � ��

� 0HPDQIDDWNDQ� GDQ� RSWLPDOLVDVL� IDVLOLWDV� PHODOXL�

NHPLWUDDQ�NHUMDVDPD��6���6���2��

� � � ��

� 0HQJRSWLPDONDQ� XSD\D� SHQJHORODDQ� VDPSDK� XQWXN�

PHPDVWLNDQ�NHEHUVLKDQ��:���2��

� � � ��

� 0HPSHUEDLNL� IDVLOLWDV� VDUDQD� SUDVDUDQD� PHODOXL� VLQHUJL�

NHPLWUDDQ�SHPHULQWDK�GDQ�VZDVWD��:���:���2��2���2��

� � � ��

� 0HUDQFDQJ� VWUDWHJL� SHPDVDUDQ� \DQJ� EDLN� PHODOXL�

NRODERUDVL�GHQJDQ�3HPHULQWDK�GDQ�PHGLD��:���2��

� � � ��



��

1R $OWHUQDWLI�7XMXDQ 0 .0/ .0$ 71

� 2SWLPDOLVDVL�NRPXQLNDVL�GDQ�DNVHVLELOLWDV�EHUEDVLV�ORNDVL�

�6���6���7��

� � � ��

� 0HQLQJNDWNDQ� PLWLJDVL� ULVLNR� EHQFDQD� PHODOXL�

PDQDMHPHQ�DNVHV��6���7��

� � � ��

� 3HQJHPEDQJDQ�GHVWLQDVL�ZLVDWD�\DQJ�DPDQ�GDQ�Q\DPDQ�

�6���6���6���6���6���6���6���6���7��

� � � ��

�� 0HQLQJNDWNDQ� NHSHGXOLDQ� GDQ� NHVDGDUDQ� WHUKDGDS�

OLQJNXQJDQ� GDQ� SHQDQJJXODQJDQ� GDPSDN� OLQJNXQJDQ�

PXVLPDQ��:���7��

� � � �

�� 3HQJHQGDOLDQ� ULVLNR� NHVHODPDWDQ� GDQ� SHPEDWDVDQ�

RSHUDVLRQDO�ZLVDWD��:���7��

� � � ��

�� 0HPSHUEDLNL� NXDOLWDV� SHOD\DQDQ� GDQ� IDVLOLWDV� XQWXN�

PHQFHJDK�NHKLODQJDQ�SHQJXQMXQJ��:���7��

� � � ��

�� 0HUDQFDQJ� VHEXDK� EUDQGLQJ� \DQJ� PHQXQMXNNDQ�

NHXQJJXODQ�ZLVDWD��:���7��

� � � ��

6XPEHU��3HQXOLV������

.HWHUDQJDQ��

0� ��0HQJDWDVL�PHPDQIDDWNDQ

.0/� ��.HNXDWDQ�0HQJDWDVL�.HOHPDKDQ

.0$ ��.HNXDWDQ�0HQJDWDVL�$QFDPDQ

71� ��7RWDO�1LODL

$QJND�����6DQJDW�PXGDK�PHQJDWDVL�PHPDQIDDWNDQ

$QJND�����0XGDK�PHQJDWDVL�PHPDQIDDWNDQ

$QJND�����&XNXS�PXGDK�PHQJDWDVL�PHPDQIDDWNDQ

$QJND�����6XOLW�PHQJDWDVL�PHPDQIDDWNDQ

$QJND�����6DQJDW�VXOLW�PHQJDWDVL�PHPDQIDDWNDQ

6XPEHU� /HPEDJD�$GPLQLVWUDVL�1HJDUD�5HSXEOLN�,QGRQHVLD� ����

%HUGDVDUNDQ�WDEHO�SHPERERWDQ�\DQJ�WHODK�GLLVL��WHUGDSDW�EHEHUDSD�SRLQ�NXQFL�\DQJ�

ELVD�GLDQDOLVLV�XQWXN�PHQHQWXNDQ�DUDK�VWUDWHJLV�SHQJHPEDQJDQ�3DQWDL�7LUDQJ�NHGHSDQQ\D��

VHEDJDL�EHULNXW�



��

�� 3ULRULWDV�6WUDWHJL�8WDPD��6NRU�7HUWLQJJL�����

7HUGDSDW�HPSDW�VWUDWHJL�\DQJ�PHQGDSDWNDQ�QLODL� WRWDO� WHUWLQJJL� �71�������6WUDWHJL�

VWUDWHJL�LQL�GLDQJJDS�VHEDJDL SULRULWDV�XWDPD�NDUHQD�PHPLOLNL�HIHNWLYLWDV�WLQJJL�GDQ�UHODWLI�

PXGDK�GLLPSOHPHQWDVLNDQ�GHQJDQ�NHNXDWDQ�\DQJ�DGD��DQWDUD�ODLQ�

D� $NVHVLELOLWDV��1R��� � 62�

0HQJRSWLPDONDQ� DNVHV� MDODQ� DGDODK� NXQFL�� .DUHQD� ORNDVL� 3DQWDL� 7LUDQJ� VXGDK�

VWUDWHJLV� �6���� SHUEDLNDQ� DNVHV� DNDQ� ODQJVXQJ� EHUGDPSDN SDGD� YROXPH�MXPODK

SHQJXQMXQJ�

3DGD� DNVHVLELOLWDV� LQL� VXGDK� GLMHODVNDQ� VHEHOXPQ\D� \DLWX� DNVHV� MDODQ� GL� VHNLWDU�

SDQWDL�\DQJ�PDVLK�WDQDK�DWDX�EHUSDVLU�VHUWD�UDZDQ�WHQJJHODP�DNLEDW�DLU�URE��GHQJDQ�

GHPLNLDQ�SHQWLQJQ\D�PHPSHUEDLNL�VHUWD�PHQJRSWLPDONDQ�DNVHV�MDODQ�WHUVHEXW� 6HUWD�

DNVHV� MDODQ�\DQJ�PXGDK�GLWHPXNDQ�NDUHQD�GHNDW�GHQJDQ�SHUXPDKDQ�*UL\D�3DGPD�

�2���

E� 6LQHUJL�6DUDQD�3UDVDUDQD��1R��� � :2�

0HOLEDWNDQ� SLKDN� VZDVWD� �2��� XQWXN� PHQXWXSL� NHOHPDKDQ� SDVRNDQ� OLVWULN�

SHQHUDQJDQ GDQ� IDVLOLWDV� WRLOHW �:���:��� GLQLODL� VDQJDW� HIHNWLI�� ,QL� PHQXQMXNNDQ�

EDKZD�NRODERUDVL�HNVWHUQDO�DGDODK�VROXVL�WHUFHSDW�XQWXN�PDVDODK�LQIUDVWUXNWXU�

'HQJDQ� GHPLNLDQ�� GDSDW� GLVLPSXONDQ� EDKZD� SDGD� VWUDWHJL� :2� WHUVHEXW GHQJDQ�

PHQJDGDNDQ� SHQHUDQJDQ� MDODQ� VHNLWDU� SDQWDL� \DQJ� PDVLK� EHOXP� DGD� SHQHUDQJDQ�

ODPSX�MDODQQ\D�

F� 'HVWLQDVL�$PDQ�	�1\DPDQ��1R��� � 67�

0HPDQIDDWNDQ� VHOXUXK� NHNXDWDQ� LQWHUQDO� �6��6��� XQWXN�PHQFLSWDNDQ� SHQJDODPDQ�

ZLVDWD� \DQJ� Q\DPDQ�� ,QL� DGDODK� VWUDWHJL� EHUWDKDQ� VHNDOLJXV� GD\D� VDLQJ XQWXN�

PHQJKDGDSL�SHUVDLQJDQ�ZLVDWD�ODLQ�GL�6HPDUDQJ �7���

'LVLPSXONDQ� EDKZD� SDGD� VWUDWHJL� 67� WHUVHEXW� GHQJDQ� PHQJDGDNDQ� SDNHW� ZLVDWD�

PDQJURYH�PHQDQDP�PDQJURYH�DWDXSXQ�ZLVDWD�SHUDKX�PHQMHODMDK�PDQJURYH��NDUHQD�

GLVDQD� WHUGDSDW� SRKRQ� PDQJURYH� \DQJ� WXPEXK� GLVHNLWDU� SDQWDL�� +DO� LQL ELVD�

GLPDQIDDWNDQ�VHEDJDL�DWUDNVL�GD\D�WDULN�SDGD�3DQWDL�7LUDQJ�WHUVHEXW�GLPDQD�EDQ\DN�

UDJDP�ZLVDWD�ODLQ�GL�.RWD�6HPDUDQJ�VHKLQJJD�PDPSX�EHUWDKDQ�WHUKDGDS�GD\D�VDLQJ�

ZLVDWD�ODLQ�

G� %UDQGLQJ .HXQJJXODQ��1R���� � :7�

)RNXV�SDGD�SHQFLWUDDQ��EUDQGLQJ��XQWXN�PHQRQMRONDQ�NHXQLNDQ�3DQWDL�7LUDQJ��+DO�

LQL�VDQJDW�HIHNWLI�XQWXN�PHQXWXSL�NXUDQJQ\D�SURPRVL�VHODPD�LQL��:���



��

'LVLPSXONDQ�EDKZD�SDGD� VWUDWHJL�:7� WHUVHEXW�PHODNXNDQ�SURPRVL�EUDQGLQJ�SDGD�

ORNDVL�SDQWDL��SURPRVL�\DQJ�GLODNXNDQ�EHUXSD�LQIRUPDVL�\DQJ�PHQDULN�WHUOHWDN�SDGD�

SRV� WLNHW� GDQ� GLORNDVL SLQJJLU� SDQWDL�� %UDQGLQJ \DQJ� NXDW� GLKDUDSNDQ� PDPSX�

PHPEDQJXQ�LGHQWLWDV�3DQWDL�7LUDQJ�VHEDJDL�GHVWLQDVL�ZLVDWD�SHVLVLU�\DQJ�PHPLOLNL�

FLUL� NKDV� EHUXSD� SDQRUDPD� PDWDKDUL� WHUEHQDP�� NDZDVDQ� PDQJURYH�� VHUWD�

SHPDQGDQJDQ�SHVDZDW�\DQJ�PHOLQWDV�

�� )RNXV�SDGD�.RODERUDVL�GDQ�3HPDVDUDQ��6NRU�����

6WUDWHJL� SDGD� QRPRU� ��� ��� GDQ� �� PHQXQMXNNDQ� EDKZD� HIHNWLYLWDV� 3DQWDL� 7LUDQJ�

VDQJDW� EHUJDQWXQJ� SDGD� NRPXQLNDVL� HNVWHUQDO� 3HQJJXQDDQ� PHGLD� GDQ� NHUMDVDPD�

SHPHULQWDK� �1R�� ��� PHQGDSDWNDQ� QLODL� WLQJJL� SDGD� DVSHN� �0�� �0HPDQIDDWNDQ��� \DQJ�

EHUDUWL� SHUDQJNDW� XQWXN� PDMX� PXQJNLQ� VHEHQDUQ\D� VXGDK� WHUVHGLD�� WLQJJDO� EDJDLPDQD

SHQJHOROD�PHQJHNVHNXVL�NRODERUDVLQ\D�

�� 7DQWDQJDQ�SDGD�$VSHN�/LQJNXQJDQ��6NRU�7HUHQGDK����� ���

6WUDWHJL�\DQJ�EHUNDLWDQ�GHQJDQ�GDPSDN�OLQJNXQJDQ�PXVLPDQ�GDQ�PLWLJDVL�EHQFDQD�

�1R������������GDQ�����FHQGHUXQJ�PHPLOLNL�VNRU�\DQJ�OHELK�UHQGDK�

.HOHPDKDQ� XWDPD DGDODK�PDVDODK� VDPSDK� ODXW� �:��� GDQ� DLU� URE� �7��� DGDODK� WDQWDQJDQ�

WHUEHUDW�� 6NRU� UHQGDK� SDGD� QRPRU� ��� �71�� ��� PHQXQMXNNDQ� EDKZD� PHQLQJNDWNDQ�

NHVDGDUDQ� SHQJXQMXQJ� VDMD� WLGDN� FXNXS� NXDW� XQWXN�PHQJDWDVL�PDVDODK� OLQJNXQJDQ� \DQJ�

EHUVLIDW�PXVLPDQ�GDQ�HNVWHUQDO�

0LWLJDVL�� 0HVNLSXQ� VXOLW�� SHQJHOROD� PHQ\DGDUL� EDKZD� PDQDMHPHQ� DNVHV� �1R�� ��� DGDODK�

VDODK�VDWX�FDUD�SDOLQJ�UHDOLVWLV�XQWXN�PHQJKDGDSL�DQFDPDQ�ILVLN�VHSHUWL�URE�

'LWDULN� NHVLPSXODQ� GDUL� VHOXUXK� VWUDWHJL�� PHPSHUROHK� EHEHUDSD� UHNRPHQGDVL

VHEDJDL�EHULNXW�

6HJHUD� /DNXNDQ�%UDQGLQJ 	� 3HUEDLNDQ� $NVHV�� 0HQJLQJDW� VNRU� ��� WHUNXPSXO� GL�

VLQL��3DQWDL�7LUDQJ�KDUXV� VHJHUD�PHOXQFXUNDQ� LGHQWLWDV�YLVXDO� \DQJ�NXDW�GDQ�PHPDVWLNDQ�

MDODQ�PDVXN�Q\DPDQ��,QL�DNDQ�PHPEHULNDQ�NHVDQ�SHUWDPD�\DQJ�EDLN�EDJL�SHQJXQMXQJ�

2SWLPDONDQ� .HUMDVDPD� 6ZDVWD�� -DQJDQ� EHUJDQWXQJ� VHSHQXKQ\D� SDGD� GDQD�

SHPHULQWDK��6NRU�WLQJJL�SDGD�QRPRU���PHQXQMXNNDQ�EDKZD�NHPLWUDDQ�GHQJDQ�SLKDN�VZDVWD�

DGDODK�MDODQ�NHOXDU�SDOLQJ�HILVLHQ�XQWXN�PHPSHUEDLNL�WRLOHW�GDQ�IDVLOLWDV�GDVDU�ODLQQ\D�

:DVSDGDL�,VX�0XVLPDQ��.DUHQD�VWUDWHJL�OLQJNXQJDQ��1R������PHPLOLNL�VNRU�SDOLQJ�

UHQGDK��SHQJHOROD�SHUOX�PHQFDUL�VROXVL� WHNQLV� MDQJND�SDQMDQJ��VHSHUWL� WDQJJXO�DWDX�VLVWHP�

SHPEHUVLKDQ� VDPSDK� UXWLQ�� GDULSDGD VHNDGDU� VRVLDOLVDVL�� NDUHQD� PDVDODK� LQL� DGDODK�

SHQJKDPEDW�XWDPD�NHQ\DPDQDQ�



��

6WUDWHJL� XWDPD� VDQJDW� SHQWLQJ� GDODP� PHQXQMDQJ� PHQJRSWLPDONDQ GDQ�

PHQJHPEDQJNDQ SDULZLVDWD�GL�3DQWDL�7LUDQJ��GDSDW GLLULQJL GHQJDQ UHNRPHQGDVL�GLDWDV�MLND�

VHVXDWX�NHPXQJNLQDQ�WHUEXUXN�ELVD�WHUMDGL��


